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MORTGAGE
THIS MORTGAGE ("Secu(ity Izstrument”) is given on JULY 22ND, 1997. The mortgagor is MARY T. KUEHN
PATRICK D. RIORDAN ¢Borrower™).  This Security Instrument is given to PHH MORTGAGE SERVICES

CORPORATION, which is organized and exisang under the liws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08084 ("Lenict™). Borrower owes Lender the principal sum of TWO HUNDRED EIGHTY
THREE THOUSAND FIVE HUNDRED AND 74/100 Dollars (1.8, $283,500.00), This debt is evidenced by Borrower’s Note
dated the same date as this Security Instrunient ("Meic™), which provides for monthly pavments, with the full debt, if not paid
earlter, due and payable on AUGUST OIST 2027, This Jecurity Instniment secures to Lendet: (a) the repayment of the debi
cvidenced by the Note, with interest, and all renewals, extensians and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o protect the securiiv-of 1his Security Instrument; and (¢ the performance of Borrower’s
covenants and agreements under this Security Instrument and 1< *ate. For this purpose, Borrower does hereby morngage, grant
and convey to Lender the following described property located in COUK County, lilinois:

LOT 11 (EXCEPT THE NORTH 10 FEET THEREOF) IN N.J. PLZJ0'S BROADWAY TERRACE,
BEING A SUBDIVISION OF PART OF THE SOUTH 5 ACRES OF -THZ WEST ONE-THIRD OF THE
EAST 30 ACRES OF THE WES3T HALF OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP
31 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN JW COOK COUNTY,
ILLINNIS. BEING COMMONLY KNOWN AS 2020 CEDAR STREET.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MCIRTGAGE

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES,

PIN Q9~27-417-04 -
!
PREPARED BY: A, 7

CRATG CLARK 7 ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

which has the address of 2020 CEDAR STREET, PARK RIDGE, llinois 60068 (*Property Address”),
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wrhiing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
Hen; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this Security
Instrument. 1 Leader determines that any part of the Property is subject to  lien which may atain priority over this Security
Instrument, Lender niay give Borrower a notice identifying the tien. Borrower shall satisfy the lien or 1uke one or more of the
actions set furth above within 10 dayy of the giving of notice.

S.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or kereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage™ and any other bazards, including floods o
flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shat! not be
unreasonably withheld. 1f Borrower fuils to maintain coverage described above, Lender may, at Lender’s option, oMain covarage to
protect Lender's rights in the Propenty in accordanice with piragraph 7.

All insurarze policies and renewnls shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the rigar#~ hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and rénewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of-loss il not made promptly by Borrower,

Unless Lender and darrower otherwise agree in wriling, insutance proceeds shatl be applied to restoration or repair of the
Property damaged. if the restoiriion or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasitie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by chis Security Instrumesai, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 dpys a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or nat the due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ogree in writng, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments weférisd. to in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Burrower's right to any insurance policies and proceeds resuiting from damage to
the Property prior to the acquisition shatl pass (o Lender t7-ihe extent of the sums secured by this Security [nstrument immediately
prior to the acyuisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shali occupy, establish, and use the Prcoerv as Borrower's principal residence within sixty days after the
execulion of this Sccurity Instrument and shall continug (¢ occupy” the Property as Borrower's principal residence for at least one
year after the date of occupancy, unleas Lender otherwise agrees in vorifing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's controt. Borrower shall not destroy, damage or impair the
Property, allow the Propeny 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender’s good faith juaraient could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’ssscurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiion or procoeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the ®roperty or other material impairment of
the lien created by this Security lnstrinnent or Lender's security interest. Borrower shali also s in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Leader (or failed to provide Lender with
any material information} in connection with the loan cvidenced by the Note, including, butwoi limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumiera s on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the lcasehoid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnatiun or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever i3 necessary to protect the vafue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a tien which has priority over this Security lustrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionol debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
digbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shatl be given by first class mail to
Lender's address stated herein or any other addeess Lender designates by natice to Barrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity 1nstrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is focated. 1 the event that any provision or clause of this Security Insirument ar the Note
conflicis with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17.  Transfer of the Property or u Beneflclu) Interest In Borrower. 1 all or any part of the Property or any interest in it is
sold or transferres (or if a beneficial interest in Borrower is sold or iransferred and Borrower is nol 4 natural person) without
Lender's prior wiiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However,-this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excicizzeihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the darsthe notice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. IF Borrower fails 1 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies perminted by
this Security Instrument withoui turther notice or demand on Borrower,

18. Borrower’s Right 1o Febatate,  If Borrower iticets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument dizcontinued at any time prior to the earlier of: (1) 5 days (or such other period as
upplicable law may specify Tor reinstatement) before sale ol the Property pursuani to any power of sale contained in this Sectrity
Instrument; or (b) entry of u judgment enforcing “his Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrament and the Note as if no acceleration hid accurred; (b) cures any default of
any other covenants or agreements; (<) puys all experises incurred in enforcing this Security (nstrument, including, but not Hmited
to, reasonable attomeys’ fees; und (d) takes such actior as Lender mny reasonably require to assurce that the lien of this Security
Instrument, Lender's rights in the Property and Borrowci's ubligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this ccurity Instrument and the obligations secured hereby shall remain
fully effective as If no aceeleration had occurred. However, this #ight to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note-ur n partinl interest in the Note (tagether with this Security
Instrument) may be sold one or mare times without prior notice to Borrower, ‘A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and (ki Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a safe of the Note. [f there is a chunge of the Loan Servicer, Borrower will be given
writlen notice of the change In acenrdance with paragraph 14 above and applicable o= ~The notice will state the name and addresa of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hszardous Substances. Borrower shall not canse or permiit the presence, Lse, Jdizbosal, storage, or release of any
Hazardous Substances on or in the Property.  Botrower shall not de, nor allow anyone else te/de, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the srosence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate vowonnal residential uses and o
maintenance of the Property,

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law o
which Borrower has actual knowledge. (f Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or ather remediation of any Hzzardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerinls containing ashestos ot formaldehyde, and radioactive materinls.  As used in this
paragiaph 20, “Environmental Law" means federal laws and [aws of the jurisdiction where the Propenty is Jocated that relate to
health. safety or environmental protection,
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