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MORTGAGE
LOAN NO.

THIS MORTGAGE ("Security Instrument™y iswivenan - JUNE 19, 1997 . The mortgagor 1
WILLIAM J RUDENGA JR AND CINDY I, RUDENGA, HUSBAND AND WIFE

{"Borrower™,
This Security [nstrument is given to
THE FIRST MORTUAGE CORPORATION,
which is organized and existing under the liws of TLLINOIS ,and whose address is
19821 GOVERNCRS HIGHWAY
FLOSSMOOR, IL 60422 ("Lender™),
Boreawer owes Lender the principal sum of EIGHTY-FIVE THOUSAND JND-00/100
Nollats #2088 85,000.00 )
This debt is evideneed by Borrower's note dited the siune date as this Security Instrumesn ("Note"), which provides for
mombhly payments, with the full debe, i not paid carlier, due and payable on JULY ., 2027 ,This
Seeurity Tnstrument seeures o Lender: (a) the repayment of the debl evidenced by the Note, with irterest, and all renewals,
extensions and modifications ol the Note; (b} the payment of all other siins, with interest, advanedd Gader paragraph 7 (o
protect the security of this Security Instrument; and (e) the performance of Borrower's covenants andavzreements wider this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grint and convey) to Lender the
fotlowing described property located in COOK County, Winois:
LOT 35 IN COURT MANOR SUBDIVISION A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF SECTION 15 TOWNSHIP 36 NORTH RANGE 14 EAST OF THE 'fHIRD
PRINCIPAL MERIDIAN IN COOK COUN'I“I ILLINOIS
PINZ29-15-412-044

Re- 1'(-un‘r!|ng mortgape Lo correct avn rider.

ATTORMEVE! N‘\TIO'\I’\L
hLL F‘]L.&\‘“’mit !
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which has the address of 620 B 160TH COURT, SOUTH HOLLAND

[Street] iy
Nlinois 60473 {"Property Address™y;

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrumem as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record
Borrower warrants and will defend generally the titde 1o the Property agiinst ali chims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for aational use and non-uniforim covenants with
limited variatioas &y iurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Puyment of Prncipaisind Tuterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on tieack: evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes angd Dsucance, Subject 1o applicable law or 1o o written waiver by Lender, Borrower shall pay 10
Lender an the day monthly paytients are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a) yearly
taxes ared gssessments which may atanzeiarily over this Security Instrument as a lien on the Property; (h) yearly leasehold
payments or ground rems on the Propérty, any: (c) yearly hazard or property insurance premiums; (d) yewrly Nood
nsurance premiums, it any; {¢) yearly modtgage inswrance premiums, il any; and (£} any sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums. These
items are called "Escrow llems." Lender may, at aiy 2ane, colleet and hold Funds in an amount not e exceed the maximum
amouit a lender for a federally related mortgage Ioan may require Tor Borrower's escrow account under the federal Real
Dstate Seitement Procedures Act of 1974 as amended from Cme o dme, 12 US.CL§ 2601 ¢f seq. ("RESPA"), unless
another law that applics to the Funds sels a fesser amount. w0, Lender may, at any time, colleet and hold Fands in an
amount not to exceed the lesser wmount, Lender may estimatebe amount of Tunds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Hems ar athiecwiss in accordanee with applicable Iaw,

The Funds shall be held in an institution whose deposits are imseied by a federsl agency, instrumentality, or cntity
(including Lender, if Lender is such an instintion) or in any Federa] HovicLoan Bank. Lender shall apply the Funds to pay
the Escrow Dems. Lender may not charge Borrower [or holding and applying e Tunds, annually analyzing the escrow
peccaant, ov verifying the Escrow ltems, unless Lender pays Borrower interesi anthe Funds and applicable law permits

Lender 1o make such a charge. However, Lender may require Borrower to pay iouetime charge for an independent vealy »
estale tay reporting service used by Lender in connection with this loan, unless applicable-law provides otherwise. Unless ana)
apreement i made o applicable (aw requires interest o be paid, Lender shall not be required, to pay Borrower any interest ,;,.\
or earnings on the Funds. Borrower and Lender may agree in writing, however, that inteeest shall be paid on the Fonds. v 1
Lender shall give to Borrower, without charge, an annual accounting of the Fundy, showing crdits and debits to the F nds v
and the purpose for which each debit 10 the Funds was made, The Funds are pledged as additioral Ceeurity lor all \mns"""

seeured by this Seeurity Instrament.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendersual] account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. 19 ihe smount of e Funds held by
Lender at any time is not sulficient o pay the Escrow fems when due, Lender may so notify Borrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to make wp the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, of Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Fands held by Lender. If, under paragraph 21, Lender shadl acquire or seld the Property, Lender, prior to the acquisition or
sale of the Property, shalt apply any Funds held by Lender av the time of acquisition or sale as a credit against the sums
sccurc(l by this Security Insirument.

3, Appileation of Payments, Unless applicable baw provides othenwise, all payments received by Lender under
parageaphs 1 and 2 shalt be applied: §izst, to any prepayment charges due under the Note; second, to amoun(s payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

o fip
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4, Charges; Licns, Boceower shall pay af) taxes, sssessments, charges, fines and impositions mtributable wethe Property
which may attain pricrity over this Sceurity astrument, and leasehold payments or ground rents, i any. Borrower <hall pay
these obligations in the manner provided in paragraph 2, or i not pald in that manner, Bosrawer shall pay thers on tine
directly to the person awed payment. Borrower shall promptly furish o Lender all natices of amounts to be paid under this
parageaph, 1 Borrower makes these paymertts directly, Borrower shall promptly furnish o Lender receipts evideneing the
Paynients.

Hotrower shall prompily discharge any len which has priority over this Security Instrament unless Borrower: {a) agrees
in writing 1o the payment of the oblipagion secured by the lien in a manner acceplable to Lender; () contests in good faith
the licn by, or defends against enforcement of the lien in, legal progecdings which in the Lender's opinion operate to prevent
the enforcement of the tHen: or {¢) seeures Tromy the holder ol the Tien an agreement stisfactory 1o Lender subordinsting the
tien 10 this Sccurity Instrument. I Lender determines that any part of the Property s subjeer 1o o lien which may atiain
priority over this Seeurity Instrument, Lender may give Berrower a patice idemtifying the lien, Borrower shali satisfy the
lien or take one o ore of the actions set Terth above within 10 days of the giving of notice,

5 Haward or vropecty tnsuvance, Sorcower shail keep the improvements now existing or hereafter erected on the
Praperty insured against ‘oss by fire, izards included within the term "extended coverage” and any other hazards, including
flaods or flooding, (o wwhich Lemder requires insurance, This insurance shadl be maintained in the amounts and for the
pertods thar Lender required. The insurance carrier providing the insurance shall be chosen by Borrower subject ¢ Lender's
approval which shall not be uriesanably withheld, If Borrower fails o maintain coverage deseribed above, Lender may, at
Lender's aption, obtain coverage o rwotect Lender's rights in the Property in acvordance with parapraph 7,

All insurance policies and renewalsshalf be aeceptable o Lender and shadl include o standard mortgage clause, Lender
shall have thie vight to hold the podicies ae renewals, 11 Lender requices, Borrower shal) prompily give to Lender alt receipts
of paid premiums and renewal notices. b thy evant of loss, Borrower shall give prompt satice to the insurance carrier anyd
Lender. Lender may make prool ol loss il notsmade promptly by Borrower,

Uniess Lender and Bosrower otherwise agrec-ipawriting, insarance proceeds shall be applicd o restoration or repair of
the Property damaged, i1 the restoration or repair 55 ceonomically feasibie and Lender's seeurity s not Jessened. 11 the
restoration or repair is not cconomically fensible or Lender'ssecurity would be lessened, the insurince proceeds shall be
applied to the sums seeured by this Sceurity Instrument, Whetier or not then due, with any exeess paid 1 Borrower, If
Bocrower dabandons the Property, or does net answer within S0 days a notiee from Lender tiat the insurance carrier has
otfered 1o sefthe a claim, then Lender may collect the insurance proeceds. Lender may use lhe procecds (o repair or restore
the Property or to pay sums seenred by this Securily Instrument, whetaer or not then due, The 30-day period will begin
whien the natice is given,

Unless Lender and Borrower otherwise agree in writing, any applicationaiomeeeds o principal shall not extend or

pastpone the due date of the monthly payments refeered 1o in paragraphs B and 2 o77change e amont of the payments, 1F

under paragraph 21 the Property is sequired by Lender, Borrower's right (o any” 7asvrance policies and proceeds resulting
from damage to (he Property prior w the acquisition shali pass 1o Lender to the extee? ofthe sums secured by this Security
Instrument immediately prior 1o the acquisition,

6, Occupuncy, Preservatiog, Meintemnee und Protection of the Property; Borrower's Losn Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal vesidence within sixty days afier
the execution of this Security Instrument and shall continue (6 occupy the Property as Borrower spriacinal residence for at
least one year after the date of occupancy, unless Lender otherwise agiees in writing, which Cosent shall not be
unreasonably withheld, or unless exienvating circutustinces exist which are heyond Borrower's conirol, Burrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate, or commil waste on the Propeny.isorrower shiall
be in default it any forfeiture action or proceeding, whether civil or criminad, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Yen created by this Seeurity Instrument or
Lender’s security tnterest. Porrower sy cure such o default and reinstate, as provided in paragraph 18, by causing the
action or procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impatrment of the lien created by this Seewrity Instrument or Lender's
seeutity interest, Borrower shall alse be in delaudt if Borrower, during the Yoan application process, gave materialty fulse or
inaccurate information or staternenis to Lender {(or failed (o provide Lender with any malerial information) in connection
with the loan evidenced by the Nute, including, bt not Himited to, representations concerning Borrower's oceupaney of the
Property as a principal residence. 17 this Security Tnstrument is o a leaschold, Borvower shall comply wiih all the provisions
of the lease. 11 Botrower acquires fee thle to the Property, the leasehold and the fee title shall not merge unless Lender
aprees to the merger in writing,

N
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7. Protection of Lender's Rights in the Property, If Borrower Tails to perform the covenants and agreements contained
in this Security Instrument, or there fs @ legal proceeding that may significanily affeet Lender's righis in the Property (such
as & proceeding in hankruptey, probate, for comdemnation or forfeitire or to enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary 1o protect (he value of the Property cad Lender's rights in ihe Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Security Instrament, appearing i court,
paying reasonable attorneys' fees and entering on the Property to miake repairs. Although Lender inay take action under this
parageaph 7, Lender does not have o do so,

Any amounts dishursed by Lender under this pacagraph 7 shall hecome additional debt of Borrower secured by this
Security Instrwment. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortpnge Sosurance, 10 Lender required mortgage insuranee as a condition of making the foan seeured by this
Seeurity Instrumrienyy Borrower shall pay the premiums required o maintain the mortpoge insurance in effect. If, for any
reason, the morfge Aasurance coverage required by Lender lipses or ceases 10 by in effect, Dorrower shall pay the
premiums required lo-spniin coverage substantially equivalent to the mortgage insurance previously in elleet, a a eost
substantiafly equivident teraenst 10 Borrower ol the mortgage insurance previously fnelleet, fronr an allernate mortgage
insurer approved by Lender, {Uaabatamially cquivalent movigage insuranee coverage is not availuble, Borrower shall pay (o
Lender each month a sum equal <o ane-eweltile of the yewrly morigage insurance premivm being paid by Borrower when the
instrance soverage lipsed or ceisad W be in effect, Lender will aceept, st and relain these payments as a loss reserve in
liew of mortgage insuranee, Loss resaoveayments may no fonger be required, o the oplion of Lender, i mortghge
fnstirance coverage (i the smount and tor thejreriod that Lender requires) provided by an fusurer approved by Lender again
becomes availabic anc is obtatned, Borrower shall pay the premiums required to maingain mortgage insurance in effect, ot 1o
pravide a loss reseeve, unti! the requizement formepeage insurance ends in scecordance with any writien agreemem between
Borrower amd Lender ov applicable law. ‘

9, Inspection, Lender or its agent may make reasonable entries upon and inspestions of the Property, Lunder shall give
Borrower notiee ot the lime of or prior to an inspection specifying reasonabile cawse for the inspection,

10, Condemnation, The proceeds of any awed or clatm Zon damages, direct or consequemtial, in conneciion with any
cotclemnation or other taking of any part of the Property, or torconveyunce in licu of condemnution, are hereby assigied
aned shall be paid 1o Lender,

I the event of o total taking of the Propeny, the procceds shiali e applied W e sums secured by this Security
Insirument, whether or not then due, with any excess paid 1o Borrowes i usevent of o pantiad taking of the Property in
whideh the Tair market vadue of e Propeny immedintely Before the taking s dqual b or grester than the amount of the sums
secured by this Seeurity Instrument imnediately before the taking, unfess Borrowerand Lender atherwise agree in wriling,
the sums secured by this Security Invtroment shall be reduced by the amount of whe grozeeds muliplied by the following
fraction: (a) the total amount of the sumy seeured immedintely before the taking, divida By (b) the fair market valee of the

Property immediately before the Gking. Any batance shall be paid 10 Boreower. o tbe Svent of w panial king of the .
Property in which the fair market value of the Property frmediately before the taking is 1ess tha the amount of the sums

secared immedimely before the tiking, unless Borrower and Lender otherwise agree in writise or-unless applicable Jaw
otherwise pravides, the proceeds shall be applied to the sums secured by this Securny Instrumentowhicttier or ot the sums
are then due,

1F the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemuutiolffers te make
an award or settle @ claim for damages, Borcower ails 1o respond to Lender within 30 days after the date the notice is given,
Lender is utherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
stans secured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o prineippl shall not exiend or
postpene the due date of the mombly payments referred to in pacagraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or
modification of amortization of e sums seeurcd by this Seeurity Instroment granted by Lender (o any successor in interest
of Borrower shall not operate to refease the Kability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successors b inlerest or refuse to extend tinte for payment of
otherwise madify amontization ol the sums seeured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender it exercising any right or remedy shall
not be o waiver of or preclude the excreise of iny vight or remedy.

} (r'
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12, Successors s Assigns Bound; Jolnt sind Severable Ligbility; Co-sipners. The covenanty and agreemems of this
Security Instrument shall bind and benefit the successors aml assigns of Leader and Borrower, subject to the pravisions of
paragraph 17, Borrower's covenants and agreements shall be joint angt several. Any Borrower who co-sipns this Seeurity
fnstrument bt does not exeeute the note: {a) is co-signing this Security Instrument only to mortgage, gram and convey that
Borrower's interest in the Property under the werms of this Security instrument; b} is pot pessonadly obligated to pay the
surs secured by this Scetirity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to e terms of this Security Instrument or the Note without that
Borrower's consent, '

13. Loan Charges, If the Joan secured by this Sccurity Instrument is subjeet to 2 law whieh se1s maximum loan charges,
and that faw is finally imterpreted so thar the inerest or other loan charges collected or to be collected in conneetion with the
loan exceed the permitted timits, then: (u) any sueh loan charge shall be reduced by the mnount necessary to reduce the
charge 1o the permitted Himits and (b) any sums already colleeted from Borrower which exceeded permitted Timits will be
refunded W Borower, Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct payment to Zorrower. If a refund reduces principal, the reduction wilt be treated as o partial prepayment withoui any
prepayment charge vadee the Nate,

14, Notiees, Any Gotce 10 Borrower provided for in this Sccurity nstrument shall be given by delivering it or by
mailiog it by Nirst class tail unless applicable law requires use of another method, The notice shall be direeted to the
Property Address or any othes seduress Borrower desighates by notice (o Lender. Anry notice to Lender shall be given by firs
class mail 1o Lender's addeess siaed herein or any other address Lender designates by natice to Borrower. Any notice
provided {or in this Seeurity nstrumeat shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Lavw; Scvernbility, Tis Yecurity Instrument slall be governed by federal Taw and the taw of the
jurisdietion in which the Property is located. 1 2ing event that any provision or clause aof this Securily Instrument or the Note
coaflicls with applicabie law, such conflicr shaid zonaffect athizr provisions of this Secwrity lastrument or the Note which
can be given offect without the conflicting provision, Zothis end the provisions ol this Security Instrument and the Note are
deekared 1o be severablie,

i6, Borrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Seevrity Instrument,

L7, Transfer of the Peaperty ar a Bencfleln) Intevest in Buvzower. 11 all or any part of the Peoperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower iz 40\ o iransferred and Borrower is not @ natural person)
withow Lender's priot written consenl, Lender may, at its option, reraize immediate payment in full of all sums secured by
fliis Security Instrument. However, this option shall not be exercised by Lesder i exereise s probibited by federal law as of
the date of tiy Sceurity fnstrument,

[l Lender exercises this option, Leader shall give Borrower notice of accelerzaon, The notice shail provide a period of
not ess than 30 days from the date the notice is delivered or mailed within whica Sorrower must pay all sums seeured by
this Seeurity Instrument, 1§ Borrower fails e pay these sums prior to the expirationolnis period, Lender may invoke my
remedics pertuitted by this Security nstrument without further notice or demand ot Borrowe

14, Borrower's Ripht to Reinstite, If Dortower meets certain conditions, Borrower shell have the right 1o have
enforcenwent of this Securily lnsiriment discontinued at any tme prior o the earlier of: () 5 Lays (or such other petiad as
applicable Taw may specify for reinstatement) befere sile of the Propeny pursuant o any pawer o1 wile contained in ¢his
Security Instrument; or () entry of o judgment enforcing (this Seeurity fastrument. Those condisions ars-that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Nete as i secaseeleration ad
oegurred; () cures any default of ary other covenants or agreements; (©) pays sl expenses incurred n enforcing this
Security Instrument, including, but not Hmited 1o, reasonable ptiorneys' fees; ainl (03 wkes such action as Lender may
reasenably require o assure thae the lien of s Seeurity Instrumem, Lender's rights in the Property and Borrower's
obligation to pay the sums seewred by this Seeurity ostrument shall continue wnchanged, Upon reinstaiement by Borrower,
this Sccurity Instrument and the obligations seeured hereby shall remain folly effective as if ro aceeleration had oceurred,
Haowever, this right 1o reinstate shall not apply inihe ease of aeceleration under parngraph 17,

19, Sule of Note; Change of Lown Servicer, The Note or @ panial interest in the Note (logether with this Security
Lastrement) may be sol) one or more limes withoul priov sotice to Barrawer, A sale iy result in a chinge in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secarity Instrument, There also
iy be one or more changes of the Loan Servicer unprelited W a sale of the Note, 11 there is o change of the Losn Servicer,
Borrower will be given written notice of the change in accordance with parageaph 14 above and applicable faw, The notice
will state the name and mldress of the new Lo Servicer and the address 1o which payments shopld be made, The notice will
also containe any other information required by applicable Ly, 1
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20, Hazardons Substances, Borrower shall not canse or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to o, anything affecting the
Property that is in violation of any Environmental Law, The preceding twe sentences shadl nor apply 1o the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate e
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actua! knowledge, [ Borrower learns, or s notified by any governmental or repulatory
athority, that any removal or othier remediation o any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take atl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, Kerosene, otber (Tammable or toxic petroleum products, toxic
pesticides and Eerbieides, volatile solvens, uuderinls containing asbestos or formiddehyde, and radionetive muerials, As
used in this paragrzph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate todgesith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Rurther covenant and agree as Tollows:

21 Acceleration; Remedies. Lender shall give notice (o Borrower prior to aceeleration following Borrower's
breach of any covenant or agreemennin this Security Instrument (but not privr to acceleration under paragraph {7
unless applicable lasy provides otherwise;. The notice shall specily: (a) the defanlt; (b} the action required to cure the
defanlt; {(©) u datey ot fess thun 30 duys “ron) the date the nofice i given to Borvower, by shich the default must he
caved; smd {d) thai tailure to cure the defualt s o befare the date specified in the notiee may vesubt in necelerstion of
the sums seenred by this Secority Instrumenty-{eieciosure by judicial procecding and sale of the Praperty, The notiee
shall Turther inform Borrower of the ripht to voarante after aeceleration and the right to assert in the foreclosure
proceeding, the non-existence of o defonlt or any othegdofense of Borrower to acevderation and Torectosure. I the
detuult is not cored on or before the date speetfled In the notice, Lender ot its option may require immedinte payment
in ful! of all sums sceured by this Sceurity Instrument Gvithout further demand and mny foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled € coltect all expenses Incurred in pursuing the remedies
provided i this paragraph 21, Including, but not limited to, reasovable attorneys' fees und costs of title evidence,

22, Relense. Upon payment of all sums sccured by this Seeucity Instrument, Lender shall release this Security
Instrument without charge to Ferrower, Borrower shall pay any recordiiion cos

23, Waiver of Homestend. Borrower waives al! right of homestead exenstionin the Property,

24, Riders to this Security Instrument. 1§ one or more riders are executed by Hedrpver and recorded together with this
Security [astrument, the covenanis and agreemtents of cach such rider shall be incorporated into and shall amend and
supplement the covenamts and agreenients of this Seeurity Instrument as if the rider’s, were o part of this Security
Instrument. | Check applicable box{es))

Adjustable Rate Rider Condaminium Rider Manned Unit Developmem Rider

-4 Family Rider Graduated Payvmem Ridey ] Biweekly Payment Rider

Balloon Rider Rite Tmpravement Rider Second Home Rider

Other(s) [speeity]

AN D
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BY SIGNING BELOW, Borrower aceepts i aprees (o (he terms and covenants contained in this Security Instrumens
and in any rider(s) exeetired by Borrower and recorded with it

Witnesses:

hbjhﬁiﬁffﬂg;iiyéﬁvamgh}"hmmWWwwwwwﬁm

WILLTIAM J\RUDENG IR - Bpewer

2.

;o
. g._(_') ey \‘J . ! ![l[ ] (A(a’ o (Sealy
CINDY L UDENGA - ortower

_{Seal)

< Borrower

o ASeal)

- Bopower

STATE OF 1LLINOIS

!
b ss.
}

Cobmy of  COOK

o ; / //
l. THE UNDERSIGNED oo/ St ,a Motry Pubitic in and Tor said coumy and stae do
heeeby certify that HLLLIAH J RUDIN(A JROAND CINDY & RUDENGA HUSBAND AND WIFE

» personally kaoenpte me o be the same person(s) whose
wimeds) subscribed to the foregoing instrament, appeared before me ibis day i persor, d acknowiedged that T he Y
signed and delivered the suid instrument s THETR  free and voluntary aet, for the uses and urposes therein set forth,
Given under my hand and officid seal, this — 19th  day of JUNE .o 1497

&

s ) lf’ ’
d

TR

Notary v Public

L p

I3 o b4

My Comimission cxpires: &/,2/ )

A

X5

DECT T,

'( f‘i .L;\L

. - f\lﬂ I U[_:H.’.‘,'_"MA
';”'“.‘ A '.:‘IHA‘L‘U Horkiony
Canaon N L gy )

Sl

{ 2,

(S T ]
Y

o :
v, 'l\\'r"""\WV\_
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ADJUSTABLE RATE RIDER

(F Year Preasiry Tndex - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this  19TH diy of  JUNE , 1897 | and is

incarporated into and shall be decined to amend angd supplement the Mottgage, Deed of Trust or Security Deed {the "Seenrity
Jstrumet ™y of the sime date given by the undersigned (he "Borrower™) 1o seeure Borrower™s Adjustable Rafe Note (the "Nowe")

THE FIRST MORTGAGE CORPORATION,

(the "Lender™)
of the same dite and covering the property deseribued in e Security Tistrumenit and locited e
620 B 160TH COURT
SOUTH HOLLAND, IL 60473
[Provonty Addrous)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE <21 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PaY.

ADDITIONAL COVENANTS. In audion o the covenants and agreememts wiade o the Seeurity Instrument, Borrower and
Letcler Tunther covenant and agree as Tollows:
A, INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Now provides for un initial interest rate of 85025 %0 The Node provides for changes in the interest rave and the
wonthly payments, as follows:

4, INTEREST RATE ANDY MONTHLY PAYMENT CHANGES

(A) Chinnge Dates

The interest raie | will pay may change on the Grst day of JULY 1 2002 | aml on hai day every 12ih
menth thereafler. Each date on which sty interest rate conld change wcalled a "Change Dine”, ‘

(i3 The Index
Beginning with the Tiest Change Date, my interest riate will be based oo i Tadex, “The "Index™ 35 the weekly average yield on

United Stntes Treasury securities adjusted 1o a constant maturity of 1 year, as madc 2@ifable by the Federal Reserve Bourd, The
most recent Index figure available as of e date 45 days before cach Change Pate §s el die “Current index™,

I the Index is ne longer available, the Note Holder will clivose i rew index that is based tpon comparable information, The
?. Hofder will give me netice of this chivice. @

1 Caleutntion of Chanpes n:l
efore each Change Date, the Note Holder will cateulate mey new fnlerest rate by adding ;."'4"

£ WO AND ZHREE, ﬁgﬁ%‘-}’?ﬁ 7SEVEN BIGHTS
cmnm;,L poings 10 the Curtent Tiex. The Mote Holder will then roumd the result of s addition 10 l!lg,.,;
nearest one-eighth ol one pm.uu.tg,c pmm (0.125%). Subject (o the limits stated in Section 40123 below, this ronnded amoungys
will be my new {nterest rate until the nexe Change Dide, o}

The Note Holder will then determine the amount of the monthiy payment ta wonld be safTicient 1 repay the unpaid
principal that T am expeeted to owe at the Change Date in full on the maturity date o my gew imerest rate in substantially equal
payments, The result of this caleulation will be the new amoust of my monthly piyment,

(1) Limits on Interesi Rate Changes

The interest rade | am required 10 pay wthe first Cliange Date will ot be greater than 10.125 % o1 less
than 6,125 S Therealter, my imterest rate will never be increased or decreased on any single Change Dute
by more than two pereentage poits (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 14.125 %,

MULTISTATE ADJUSTABLE RATE RIDER - A ‘nmln Family - Futinby Mae/Fraddie Mac Unlierm Instraman
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3 (E) Bffective Date of Changes
e My uew interest rate wild become eftective on cachy Change Date. T will pay the amount of my new monthly payment
“ beginning on the first monthly paymend date alter the Change Date untét the amount of my manthily payment changes again.

‘ ;{ (1) Notice of Changes

5 The Note Holder will deliver or mail W me a notice of any changes in my interest rate and the amount of my monthly

ty payment before the effective date of any chinge. The notice will inchuds information required by aw to be given me and also the
& titie and lelephone number of a person who will answver any guestion 1 may have regarding the notice,

B, TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 17 of the Secnurity Tnstrument is amended to semd as follows:

Transfer of the Dvoperty or a Beneficinl Enterest in Borrower. [ all or any part of (the Property or any interest in it is sold
or tramsferred (ot if 2 bepsGeial interest in Borrower is sold or translerred and Borrosver is not i natural person) without Lender’s
prior wrillen consent, Lendermmay, st its option, require immedinte payment in full of wll sums secured by this Security
Instrument.  However, this optiomshiall not be exercised by Lender of exercise is prohibited by federal Taw as of the dite of diis
Seeurity Instrument,  Lender afsosball net exercise chis option if: (a) Borrower causes (o be submitted jo Lender information
required by Lender to evalunte the-intended transteree s if o new loan were being made 1o the tansleree; and (b)Y Lender
reasonably determines that Lender's securiyvill not be impaited by the loar assumption and that the visk of o beeach of any
covemint or agreemen) in this Sceurity lnstrament is acceptable o Lender,

To the extent permiticd by applicable Iaw, Lerder may charge a reasonable fee as a condition (o Lender's consen to the loan
= assumption,  Lender wigy also require the transteree 1o sign an assumption agrecment that is acceptable to Lender and thi
- obligates the transferee 1o keep all the promises and agrzements miade in the Note and in this Security Tnstrument.  Borrower will

continue to be obligated wnder the Note and tis Security instrament unless Lender releases Borrower in writing,

I Lendler exercises the option 1o redquire immediate paymencin fall, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the dateths radicy is delivered or matled within which Borrower must
pay all sums securcd by his Securhy Instroment, Y Borrower fuils to7 iy these sums prior W (e expiration of this period,
Lender may invoke any remedies permitted by this Security Instrament withaueliether notice oy demand an Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenmniscantained i this Adjustable Rate Rider,
)Jﬁmﬁ )- Mm.”‘ (\k {Seal) ; o

WILLIAN J RUDENG;DuP oo 2

.
" e )

¢ hf)L_L f fuf e (s;cm)‘:‘.'l
CINDY I, RUDFNGA r Hotrawar ™

ST

(Seal)

HBorruwor

(Seal)

furcowir

3L9¢6 <

Sey
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