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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 11, 1997, batween Two Branches, L.L.C., whose address is
1400 E. Northwest Highway, Palatine, IL 60067 (referred to @eiow as "Grantor"); and Harris Bank Palatine,

Nationael Associalicn, whose address is 50 North Brockway Street Folatine, I 60067 (referred to below as
"Lender”),

ASSIGNMENT, For vatuable consideration, Grantor assigns, grants 2 cuntinuing security interest In, and

conveys to Lender all of Grantor's right, tille, and inlerest In and to the Rdite from the following described
Property localed in Cook County, State of lllinois:

That part of the Soulheast 1/4 of Seclion 24, Township 42 North, Range 10, E2at-ot the Third Principal
Meridian, in Cook County, Illinols described as follows: Beginning at the Interseciion of a line 1484.34
feet West of and parallel with the East iine of sald Southeast 1/4 with the Northe ty right-ot-way line "0
of the Northwesl Highway as shown on Plat recorded July B, 1932 as Document ¢71113034; thence
North along sald paralled line s distance of 439.57 feel; thence West perpendicular to the last
described line a distunce of 231.40 feet; thence South paralled wiih the East line of sald Southeast
1/4 a distance of 98.56 feet 1o the point of curve of a curved line convex to the Southeast having o
radius of 244.50 feet; thence Southerly along said curved line an arc distance of 130.86 feet; thence
Southwesterly along a line tangent to the last described curved line a distance of 16.86 feet; thence
South parallel with the Easl line of said Southeasl 1/4 a distance of 39.21 feet to the Norlherly
right-ot~way line of sald highway; thence Southeasterly along the Northerly right~of-way line of said
highway a dislance of 318,77 feet to the point of beginning, excepting therefrom that pari falling

within Northwest Highway as widened per petition filed April 20, 1964, in Cook County, iinois in Case
Number 64L.8652 in Cook County, lllinols,

The Real Property or its address Is commonly known as 1400 E. Northwest Highway, Palatine, i 60067. The
Real Property tax idenlification numbier is 02--24-400-010,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms nol
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proceedings necessary for the prolection of the Property, including such proceedings as may be necessary (o
tr'ti:cogm polssesslon of the Property; collect the Rents and remove any tenant or 1enants or oiher persons from
e Property.

Maintaln the Property. Lender may enter upon the Properly tc mainlain the Properly and keep the same in

repair; 10 pay the cosls thereol and ol all services of all employees, including thefr equipment, and of all

conlinuing costs and expenses of mainlaznln%the Properly in Proper repair and condition, and aiso to pay all

%zﬁxeps. assretzssments and water utilities, and Ihe premiums on lire and other insurance effocted by Lender on
e Propeny.

Compllance with Lawa. Lender may do any and all things 1o execute and comply wih the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmenlal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or larms
and cn such condlitions as Lender may deom appropriate. ‘

Employ Ap:nis. Lender may engage such agenl or agenls as Lender may deem apprapriate, cither in
LF%derts name.or in Grantor's name, 1o rent and 'manage the Property, including the colleclion and applicalion
of Rents,

Other Acts. Lenasrmay do all such other things and acts with respect 1o the Property as Lender may deem
anroprlate and raay act exclusivaly and solely in the place and stead of Grantor and to have all ol the powers
of Grantor for the puipesns stated above,

No Requirement to Act, ~Lander shall not be required Lo do any of the foregeing acts or things, and the fact
that Lender shall have periermed one or more of the foregoing acts or things shall not require Lender to do
any other speclfic act or Ining.

APPLICATION GF RENTS. All costs 2nd expenses incurred By Lender in connection wilh the Pr_opertr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the apglication of any 2nd all Renls received by it, however, any such Rents received by Lender
which are not applied 10 such casts and eirenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimeursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be Dayaule on demand, with interest al the Note rale from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due_and otherwise performs all the
abligations imposed upon Grantor under this Assigament, the Nole, and the Relaled Documents, Lender shall
execute and deiiver to Grantor a suitable satisfaction ol th's Assignment and suitable statements of lermination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination 1ee required by law shall be paid by Grantor, ii-psimitted by applicable law. ), however, payment is
made by Grantor, whether voluntarily or otherwlse, ar by guaraniw. or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that paymert /al.to Grantor's trusiee in bankruptcy or to any
similar person under any federal or state banlgruptc?{ law or lav for the reliet of debtors, {b) by reason of any
judgment, decree or ordér of any court or administrative body having jursdiction over Lender or any o! Lender's
properly, or (c) bY reason of any setllement or compromise of any.claim made by Lender with any claimant
(including without Himitation Grantor), the indebledness shall be consideres unpald for the purpose of enforcement
of this Assignment and this Agsignment shall continue {0 be effective or shai be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any nate ¢r other I=ctrement or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that ameunt never had been Originally received by Lender, and Grantor shall be'bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Aszigisient, or if any action or
roceeding is commenced that would materially aflect Lender's inlerests in the Propedy, Lender on Granlor's
ehall may, but shall not be required lo, take any action that Lender deems apgropnateg. Anv-amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurieg or paid by Lender

to the date of repayment by Grantor, All such expenses, at Lender's oplion, will {a} be payatic.onh demand, () .

be added to the balance of the Note and be apportioned among and be payable wilh any instaliment payme=ts (o

become due during either (i) the term of any applicable insurance pclicy or” (i) the remaining term of ihe Nole, or

{c) be treated as a balloon payrnent which will be due and payable at the Note's maturity. This Assignment aiso

will secure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other

rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Asslgnment:

Default on Indebtedness. Failure of Grantor to make any nayment when due on the Indebtedness.

Compllance Default, Failure of Grantor 1o comply with any other term, cbiigation, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credil, security agreerment, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obltgations under this Assignment or any of the Related Documents,

Faise Stalements. Any warranly, representation or stalemen! made or furnished to Lender by or on behalf of
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08-11-1997 ASSIGNMENT OF RENTS Page 5

", Loan No 93-116055 (Continued)

enfarcemant of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the dale cf-expenditure until repald al the rate provided for In the Note. Expenses covered by (his
aragraph Include, without limilation, however subject to any limits under applicable faw, Lender's mtorne?ts'
ges and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for bankrupley
proceedings (inciuding efforts to modify or vacate anr automalic stay of anuncuon{ appeals ang any
anticipated post-judgmant collection services, the cost of searching records, oblainln% litle reporls (Including
foreclosure reports), survayors' reporls, and appralsal fees, and title insurance, 1o the extent permitled by
applicable law, Grantor also will pay any court costs, In additlon 1o all other sums pravided by law.

 MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Relaled Documents, constitutes the entire understanding
and agreement of the partles as to the matters set forth In this Assignment. No aiteration ol or amendment to
this Assignment shall be effective unlass 81ven in wrlting and signed by the party or partics sought (o be
charged or bound by the alteration or amendment.

Applicable «.aiv. This Assignmen) hns been delivered to Lender and accepted by Lender in the State of
[llinols, Thia Assignment shall be governed by and conslrued in accordance with the laws of the Stale of
1llinois,

Muitipie Parties. Al obiigations of Granter under this Assignment ghall be }m‘n! and several, and all
referances 10 Grantor ghall mean each and every Grantor, This means that each of the persons signing below
Is responsible for all cohgations in this Assignment,

No Modiflcallon, Grantor shall not enter Into any agreement with the holder of anr montgage, deed of trust, or
other securily agreament which has priority over this Assignment by which that agreement is modified,
amended, extended, or renowad wihout tha prior written consent of Lender. Grantor shall neliher request nor
accept any future advances unde: anv such security agreoment without the prior written consent of Lender.

Scverablility, It a court of compalent’ jurigdiction finds any provision of this Assignment (g be invalid or
unenforceable as to any persari of ciuumstance, such finding shall not render {nal provision invalid or
unenforceable as lo any olher persons-or-clreumstances. ! feasible, any such oflending Frovislon shall be
deemed 10 De modilied to be within the kmjie of enforceability or validity, however, it the ollending provision
carnnot be so modified, it shall be stricken e &l other provisions of this Assignment In all other respects shali
remain valid and enforceable,

Successors and Asaigns, Subject to the Hmitatizng stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and e to the benafit of the parties, their successors and
assigns, Il ownership of thg Property becomes vested in-a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's ‘'successors with rulzrence Lo this Assignmont and the indebtedness by
way ol lorbearance or extension without releasing Grantes fzam the obligations of this Assignment or Kability
under the Indebtedness.

Time I8 of the Esgence. Time Is of tho essence In the performance of this Assignment,

Walver of Homeslead Exemptlon. Grantor hereby releases anr walves all rlghts and benefils of the
homestead exemption laws of the State of Hllinvis as to all tndebiednecs secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived anyrighls under this Assignment (or
under the Related Documenis) uiiless such waiver is in writing and signec by-Lender. No delar of omission
on the part of Lender In exercising any right shall operate as a walver of such right or any other right. A
waiver by any party of a provision of thie Assignment shall not constitute & waivecf or prejudice the part){;s
right otherwise to demand slrict compliance with that Prowsson or any other provis.on,  No prior waiver by
Lender, nor any course of dealing betweon Lender and Grantor, shall constitle a wairer of any of Lenoe:'s
rights or any of Grantor's obligations as to any future transactions. Whenever consent v Lender is required
in"this Assignment, the granting of such consent by Lender In any Instance shall not constitute conlinuing
consent 1o subsequent Instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Two Branc Eé, L.L.07 / / "1
f‘lg s -/ K C}
By: / _AL:-’ / (_fj’f‘féf"f ) (3)
Bfian Leckid, Manager &
V2
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