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MOSRTGAGE

THIS MGRTGAGE 15 DATED AUGUST 26, 1997, betvern JOSEPH C. LEMPA and MARY S. LEMPA ALSO
KNOWN AS MARY S. FLOCK, HIS WIFE, AS JOINT TEXANTS, whose address is 194 OLMSTED ROAD,
RIVERSIDE, IL 60546 {referred to helow as "Granlor"); and First American Bank, whose address is P, O Box
307, Hampshire, Il. 601440 (referred to betow as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mort‘xagt.s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ez oroperty, together with all existing or
subsequently erecled or aifixed buildings, improvements and fixtures; =i easements, rights of way, and
appurienances, ail water, water rights, watercourses and ditch rights {nciuaing stock in utilities with ditch or
irrigation rights), and all other rights, royallies, and profits relating to the real prop=ily, including without limitation
all minerals, oil, gas, geothermal and similar malters, localed in COOK County, Siale of tlinois (the "Real
Property™):

THE WEST 1/2 OF LOT 279 IN BLOCK 5 IN THE SECOND DIVISION OF RIVEHSIRE IN SECTION 36,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINGIS,

The Real Properly or its address Is commonly known as 194 OLMSTED ROAD, RIVERSIDE, IL  60546. The
Real Praperty tax identilication number is 15-36-403-033-0000,

Grantor presently assigns {0 Lender all of Grantor’s right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants lo Lenda: a Uniform Commercial Code securily interest in
the Personal Property and Rents.

LESYTIL0

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to Such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of Amarica,

Berrower. The word "Borrower" means each and every person or entity signing the Nete, including without
limitation JOSERH G, LEMPA and MARY &, LEMPA.

Credit Agreement. The words "Credit Agreement" mean the revalving line of creall agreement daled August
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26, 1997, between Lender and Borrower with a credil limit of $50,000.00, 1ogether with all renewals of,
extensions of, modifications o, refinancings of, consolidations of, and substilutions for the Credit Agreement.
The maturity date of this Mortgage is September 1, 2007. The interest rale under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 7.500% per annum. The interest rate 10 be
applied to the outstanding account balance shall be at a rate 0.950 percentage points above the index, subject
however 10 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Morlgage.

Granlor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Montgage. Any Grantor
who signs this-artgage, but does not sign the Credit Agreement, is signing this Mortgage only 15 grant and
convey that Grantai's interest in the Real Property ard {o grant a security interest in Grantor's interest in the
Renls and Persorid! Froperty 10 Lender and is not personally liable under the Credit Agreement except as
otherwise providea by ~ontract or law. :

Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommoedatiorparties in connection wilh the Indebiedness.

Indebtedness. The word "Indebicdr.ass” means all principal and inlerest payable under the Credit Agreement
and any amounts expended or advanret by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Granter under this Morigage, 1ogether with interest on such amounts as
provided In this Morligage. Specifically, witpaut limitalion, this Mortgage secures a revolving line of credit
and shall secure not only the amount whick 1 ender has presently advanced to Borrower under the Credit
Agreement, but also any future amounis which-Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the dai= of this Morigage to the same extent as if such future

advance were made as of the date of the execullen of this Morigage. The revolving line of credit
obligates Lender tc make advences to Borrower so loing.ac Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
fo time, subject to the limitation thal the fotal outstanding Latance owing at any one fime, not including
finance charges on such balance at a fixed or variable rate or sim as provided In the Credil Agreement,
any temporary overages, other charges, and any amotints expenced or advanced as previded in this
paragraph, shall nol exceed the Credil Limit as provided In the Credit-aoreement. N is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding ur der the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any infermediate balance, At no time

. shall the principal amount of Indebledness secured by the Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed the Credit Limit of $50,000.00.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and clher aricles of
personal property now or hereafter owned by Grantor, and now or herealier attached or ailiaed 10 the Real
Property; together wilh all accessions, parts, and additions 1o, all replacements of, and all subslitutions for, any
of such property; and logether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposilion of the Property.

Property. The word "Property" means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Property" mean the property, interesis and rights described above in the
"Grant of Mortgage” seclion,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
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* ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Granlor waives all rights or delenses arising by reason ol any "one action” or
. f’unu—giuﬂcioncr" law, or any othar law which may prevenl Lender from bringing any aclion againg! Grantor,
~including a clalm for deficiency 1o the extent Lender is otherwise entitled to a claim for doficiency, before or after
Landar's commencament or cornpletion of any foroclosuro action, cither judicially or by exercise ol a power of

© o sale,
- PAYMENT AND PERFORMANCE, Excepl as othorwise provided in this Morlgage, Borrower shall pay to Lender

_all Indebtednass secured by this Morlgago as il bacomes duo, and Barrownor and Grantor shall strictly perform all
- their raspective obligations undor this Martgage.

 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession
- and use of the Praperly shall be governed by the Tollowing provisions:

Poascasicia nnd Use, Until in dofaull, Granlor may remain in posscession and control of and operate and
manage the Real Property and collect the Henls,

Duty to Maintain.. Grantor shall maintain the Property in tenantable condition and promptly perform all rEpAIrs,
replacements, anc mainlenance necessary 1o preserve its valuo.

Nuisance, Waste, Cramor shall not vause, conduct or permit any nuisance nor commit, permil, or sulfer any
stripping of or waste or‘or 1o the Property or any portion of the Property, Withouwt limiting the generalily of the
foregoing, Grantor will rot romove, or grant to any other parly the right o remove, any timber, minerals
(including ofl and gas), scit, gravel or rock products without the prior written consent of Lenger.

DUZ ON SALE - CONSENT BY LEMNWER. Lender may, at its option, declare immediately due and payablo all
sums secured by this Morlgage upon tha sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interestin thia Real Property. A "sale or transfer” means the conveyance of Real
Property or any vight, title or interest theiein: whether legal, beneficial or equitable; whether volunlary or
involuntary, whether by outright sale, deed, insipiiment sale contract, land contracl, contract for deed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transler of any
benelicial interest in or to any land trust holding titie 10 the Real Property, or by any other methad of conveyance
of Real Property interest. If any Grantor is & corperation, nartnership or limited liability company, transter also
includes any change in ownership of more than twenty-five pzrzent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender it such exercise is prohibited by ftederal taw or by HllinGig law.

’{AAXES AND LIENS. The following provisions relating to the taxes #i1a\liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in ail events prior to deinr,quar)cyz all taxes, payroll taxes, special

laxes, assessments, water charges and sewer service charges icvied agairst or on account of he Property,
and shall pay when due all claims for work done on or for services renvered of material furnished to the
Property. Grantor shall maintain the Property free of all liens having priorty wver or equal to the interest ol
Lender under this Mortgage, except 'or the lien of taxes and assessments nct due, except for the Exisling
Indebtedness referred to befow, and except as otherwise provided in the following naragraph.

aHCtJPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Tregerty are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insutance with standard
extended coverage endorsements on a replacement basis for the full insurable vaive covering all
Improvements on the Real Propesty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilten bP( such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withoul a
minimum of ten (10) days’ prior writien notice 1o Lender and not containing any disclaimer of the insurer’s
liability for failure to glwe such notice. Each insurance policy also shail include an andorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real PropertX at any time become ‘acated in an area gesignated by the Director 6f
the Federal Emergency Management Agency ‘as a special flood hazard area, Grantor a%:ees to obtain and
maintain Federal Flood Insurance for the full urpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as ctherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promé)tly notiby Lender of any loss or damage o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of lass if Grantor fails lo
do so within fifteen (15) dags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1w the reduction of the Indebtedness, payment of any lien alfecting the Property,
or the restoration ang repair of the Property.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, includindg any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action o proceeding is
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commenced thal would materlally affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, 1ake any action thal Lender deems apprepriate. Any amount that Lender expends in 50
doing will bear interest at the raté provided for In the Credit Agreement from the date incurred or paig by Lender (o
the date of rega ment by Grantor, All such expenses, at Lender's oplion, will aR be payable ori demand, 1) be
added 10 the balance of ‘the credil ine and be appertioned among and be payable with anr installment payments
1o becnme due during either Ji) the term of any applicable insurance policy o (i) the remaining term of the Credit
Agreement, or hSc) be treated as a balioon paymeni which will be due and payable at the Credit Agreemeni's
maturity. This Viorigage also will secure paymeni of these amounis, The rights provided for in this paragraph
ghail be In addition 1o dny other rights o any remedies to which Lender may be entitled on account of the defaull.
~Any such action b¥ Lender shall not be construed as curing the default so as to bar Lender from any remedy thal
it otherwise would have had,

MAri{‘\RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a pan of this
origage.

Title. Grantor warranis that: (a) Grantor holds good and marketable tifle of record 1o the Property in fee
simple, free <na clear of all liens and encumbrances olher than those set forih in the Real Propeny descriplion
or in the Existing. Indebtedness section below or in any title insurance policy, title repont, ot linal title opinion .
issued in favor of,-and accepled by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, anc authorily to execute and deliver this Morigage to Lender.

Defense of Title, ~Cuidicat to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agrinst the lawful claims of all persons.

EXISTING INDEBTEDNESS, ~ The following provigions concerning existing indebtedness (the "Existing
Indebledness") are a part of this ¥ortgage.

Existing Llen. The lien of this 'oitoage securing 1he Indebiedness may be secondary and inferior (0 the lien
securing payment of an existing soiigation 1o SOURCE ONE MORTGAGE. The existing obligation has a
current principal batance of approximzery $154,000.00 and is in the original principal amount of $188,000.00.
Grantor expressly covenanis and agr»es (o pay, or see (o the payment of, the Exisling Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidancing such indebiedness,
or any defdull under any security documenisir such Ingebtedness.

FULL PERFORMANCE. If Borrower pays ail the I»debledness when due, terminates the credit line accournt, and
otherwise performs all the obligations imposed upon Granior under this Morligage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of lhis Moriguge and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in-thc Rents and the Personal Property. Grantor will pay, |

P Ay T

ﬁermined by applicable law, any reasonable terminatior. tze as determined by Lender from time 1o time. |,
owever, payment is made by Borrower, whether voluntarily or sherwise, or by guarantor or Ly any third party, on
the Indebtedness and thereafter Lender is forced to remit the 2imount of that payment (a) 10 Borrower's trustee in
hanxruptcy or to any siinilar parson under anY federal or state barxruptcy law or law for the relief of debtors, (b}

by reason of any judgment, decree or order of any court or admitiis.r2ilve bedy having jurisdiction over Lendei or
any of Lender's property, ar (¢) by reason of any seltlement or coinpromise of any claim made by Lender with any
claimant {(including without lirmitafion Borrower), the Indebtedness shal’ be considered unpaid for the purpose of
enfarcement of this Morlgage and this Mortgage shall continue to be eiicctive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any ncie or other instrument or agreement
evidencing the Indehtedness and the Property will continue 10 secure the amorit sepaid or recovered {o the same
extent as if that amount never had been criginally received by Lender, and” Siantor shall be bound Dy any
judgment, decree, order, seltiement or compromise relating to the Indebtedness o todnis Mortgage,

DEFAULT. Each of the following, at the oplion of Lender, shall copstitute an event uf dziault {"Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at 7.nv time in connection
with the credit Tine account. This can include, for example, a faise statement about Giarudr's incoms, assets,
liabinties, or any other aspects of Grantor's {inancial cendition. (b) Grantor does not meet ihe repayment terms of
the credit line account. (cl) Grantor's aclion or inaction adversely affects the coliateral for the creait line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required ingiiance, wasle or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, tvansier of title or
sale of the dwelling, creation of 2 lien on the dwellin without Lender’s permission, {crecfosure by the holder of
another Hlen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereater.
Lender, al its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providad by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Borrower 1o declare the
entire Indebtedness immediately due and payablg, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr pan_of the Personal Properly, Lender shall have all the righis and
remedies of a secured party under the Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Morigage or tiie Credit
Agreement or available at law or in equity.
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“Attorneys' Fees; Expenges, In tho evenl of loraciosure of this Mortgage, Lender shall be entitied 1o rocover
from Grantor and Borrower atlorneys' fees and actual disbursements necessarity incurred by .ender in
jursuing such foreclosure,

MISCELLANEQUS PROVISIONS. The lollowing miseellaneous provisions are a part of this Mortgage:

Applicable Law. This Morlgoge has been delivered to Lender and nccepted by Lender in the State of
Ilinols. This Morlgage shall be governed by and consirued in accordance with the laws of the Siole of
litinols,

ime |a of the Esaenze. Time is of the essonce In the performance of this Morigade.

Waiver of Homesiend Excmﬁtion, Grantor hereby roluases and waives all riPms and benelits of the
homastead oxemption laws of the State of lllinols as to all Indebiedness secured by this Mortgane.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES(I( ITS TERMS,

GRANTOR: \

-

o
MR

JOSEPH C/L.EMPA
/

/ "’) /’ ’
Y R ' i/ 7t / //{/ / .
x/ /K/M il ilomree /z/,z: AT
MARY g,./L : ’! [

X

EMPAALSO KNOWN AS MARY £”FLOCK

- —

INDIVIBUAL ACKNOWLEQOGMENT

'y ' AV
swor L0200 {OFFICIAL SEAL

o HICHARD A FICK
i NOTAIV FUNLIC, 51ATE OF LLINOIS
COUNTY OF/ ‘}M( B MY COMMIZS.ON EXPIRCS:02/3 101

oV VWAL TN MAAA,

On this day before me, the undersigned Notary Public, personally appettrad JOSERPH CLMPA and MARY S,
LEMPA ALSO KNOWN AS MARY 8. FLOCK, 1o me known Lo b Ihe individuals described an-and who oxecuted
the Montgage, and acknowledged that thoy signed the Montgage as their froo and voluntary aet and dond, for the
uses anct purposes thereln mantioned. y 4
. ..’- ) - =y
Given under my /hand and ofticinl seal this ;—) f“__ cay of ;f .ﬁf{qm?f:_‘___m_w_.. 19 /f)j .
1‘// . 4 (

 Residing at 15 Riversioe Rp.
_W%m'w Riversipe 1. 60546

Notary Pﬁbllc in anld for the Siate of -

l’-—ﬁ‘— “tla . Al
My commisslon expires 2 O ),

LASER PRO, Reg. U.S. Pat. & TM, Off,, Ver, 3.24 (c) 1997 CFI ProServices, Inc. Al rights reserved.
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