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THIS MORTGAGE £~ Security Instrument ™) is given on August 28, 1997 . The mortgagor is %/7/"4/)
Gary M. Hutter of v SHEREN R. Hutter, Husberd and wife -
SHELLEY goc
CBorrower™s. This Secunty Insiumdnt isgivento - Glen1es State Bank

. which is organized and

evisting under the Laiws of e State of Ilhieots . and whose address is

270 wWaukegan Road. Glenview. TL72025
t"Lender®). Borrower owes Lender the principar sumiof
Hurared Dcliars and noritd Dollars
(LS $137.450 0 ). This debt 15 evidenced oy Borrower's note dated the same date as this
Security Instrument (* Note®s, which provides for monthiy Qarvirents, with the fall debt, :f not paid carlier, due
and payable on Septemher 1. 7017 Thus Security Instrement secures to Lender: (ay the
repas ment of the debt evidenced by the Note. with interest, and il renewals, extensions and moditications

of the Now: (bi the payment of ail other sums. with interest, advanced nader paragraph 7 to protect the
security of this Security lastrument; and (c+ the performance of Bottower’'s covenants and 2preements
under this Secuny Tastrement and the Note. For thrs purpose, Borrowerdves hereby iortgage, grant and

Cre Hundred Targy Thousand Four

convey fo Lender the Following described property located in Locr, :

mex SEC ATTACHED LEGAL DESCRIPTICN == County. Htinas:
<@
«J
or
(8]
og)
e

which has the address of 228 Crerey Ldre . alen,ien g

ISTREET] (CITY]
hnots FGO75 U Property Address® )
[ZIP CODE)

TILLINOIS--SINGLE FAMILY - FNMAFHLMC UNIFORM INSTRUMENT
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Upon payment n full of all sums secured by this Secunity Instrument. Lender shall promptly refund to
Borrower any Funds neld by Lender If. under paragraph 21, Lender shall acquire or sell the Propenty,
Lender. prior to the acquicition or sale of the Property . shall apply any Funds held by Lender at the time of
acqursiion or sale as a credit against the sums secured by this Securty Instrument

3. Application of Pasments.  Unless appitcable 1aw provides otherwise. all pavments received by
Lender under paragraphs | and 2 shall be amplied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2. third, 1o interest due: fourth, ta principal due: and iast, to
any [ate charges due under the Note

L i PN

4. Charges: Liens.  Borrower shall pay all taxes, assessiments, charges. fines and umnpositions
atiributableto the Property which may attain prionity over this Secursty Instrument. and leasehold payiments
or grourd eeats, if any. Borrower shall pav these obligations in the manner provided 1n paragraph 2, or if
not paid 1n riatmanner, Borrower shall pay them on time directly 1o the person owed pavment. Borrower
shall prompty femish 1o Lender all notices of amounts (o be paid under this paragraph. If Borrower makes
these payments Airectly. Borrower shall promptly furnish te Lender receipts evidencing the pavments.

Borrower shall niomptly discharge any lien which has priority over ims Sccurity instrument unless
Borrower: (a) agrees 11t WOting to the pavinent of the obiigation secured by the hen in a manner accepteble
to Lender: (b contests w0-good faith the lien by, or defends agamnst enforcement of the lien in, legal
procecdings which in the Lendar's opinion operate 1o prevent the enforcement of the lien: or (¢) secures
from the holder of the lier at-agreement satisfactony to Lender subordinating the lien to this Security
Instrument. If Lender determines that‘any: part of the Propeny is subject to a lien which may attain priority
over this Securuty Instrument, Lender mav give Borrower a notice idemtifying the lien. Botrower shall satisfy
the lien or take ore or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bor:ower shall keep the improvements now existing or hereatter
erected on the Property insured against loss by lire, hazards incleded within the term “extended coverage”
and any other hazards, uxluding floods or floodinz, for which Lender requires insurance. This insurance
shall be maintatned in the amounts and for the period’s that Lender requires. The insurance carrier
providing the msurance shall be chosen by Borrower suoirct to Lender's approval which shall not be
unreasonably withheld. [f Borrower fails 1o maintain covirage described above. Lender may, at Lender's
option, obtain coverage 10 protect Lender’s rights in the Propeltvin accordance with paragraph 7.

All insurance policies and renewals shall be acceptable-+o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rinewals. If Lender requires, Borrower
shall prompily give 1o Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borruwer shall give prompt notice to the insurance carrier and Lender. Lencer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proveds, shall be applied (o
restoration or repair of the Property damaged. if the restoration or repair is economically feasible and
Lender's security is not lessened. [f the restoration or repair is not economically ‘easible or Lender's
security would be lessened, the insurance proceeds shall be apolied to the sums secured U3 Pas Security
Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons th¢ Propenty,
or does not answer within 30 davs a notice from Lender that the insurance carnier has offered to settle a
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or (evsie
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day
period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not ¢xtend or postpene the due date of the monihly payments referred 10 10 paragraphs 1 and 2 or change
the armount of the payments  [f under paragraph 21 the Propenty is acquired by Lender, Borrower's right o
any ansurance policies and proceeds resulting from damage to the Property prior to the acquisition shal
pass to Lender 10 the extent of the sums secured by his Security Instrument immediately prior to the
acquisition.

0%69L 906

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 %/90
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0. Condemnation.  The proceeds of any award or claim for dwiages, dizedt or consequental, in
vonnection with any condemnation or other tahing of any par: of the Propeny . or tor comvevance 10 licu of
condernnaton. are hereby assigned and shall be paid o Letder

In the event of a tatal taking of the Property . 1he proceeds shall be apphied 1o the sums secured by this
Secunty Instrument, whether or not then due. with any ¢xcess paid w Borrower. In the event of a paruial
taking of the Property in which the fair markei value of the Preperty inminediately betore the taking is equal
to or greater than the amount of the suins secured by this Sevunty Instrument immediately before the
taking. unless Borrower and Lender otherwise agree tn wnung. the sums secured by this Secuniy
Instrument shali be reduced by the amount of the procecds mulnplied by the follow:ng fraction. ) the total
amoun! of the sums secured immediately before the aking. divided by by the fur market value of the
Propenty imimediately before the taking. Any balance shall be pand 1o Berrower. In the event of a parnal
taking ol 1R2/Property an which the fair market value of the rroperts immedialely before the taking 1s fess
than the arzount of the sums secured immediately hefore the takang. unless Borrower and Lender
otherwise agree i v rting or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by {a1s Secunty Instrument whether or not the sums are then due.

g8 =Tl PHIAT TOARS

&

If the Property tx.a07ndoned by Borrower. or 1f, after notice by Lender to Borrower that the condemnor
ofiers to make an award ot rettle a clamm for damages. Borrower fails 1o respond 10 Lender within 30 days
alter the date the notce s given, Lender is authunzed o collect and apply the proceeds, at its option,
erther 1o restoratron or fepair of i Property or 1o the suims secirsd by this Secunty Instrument. whether or
rot then due.

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to principal shail
not extend or postpone the duc date ot thenonthiy pay ments referred o in paragraphs | and 2 or change
the amount of such pay ments.

11. Borrower Not Released; Forbearzice Hy Lender Not a Waiver.  Extension of the time for
payment or modifncanon of amortization of the sumssevired by this Secunty Inserument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the oniginal Borrower or
Borrower’s successors n inlerest. Lender shall not b reonred to commence proceedngs agamnst any
SUCCESSO7 1N nterest or refuse o extend nime fur paymend o2 otherwise modify amortization of the sums
secured by this Secunity Instrument by reasen of any Jemand.inale by the original Borrower or Borrower's
stuCessors i interest. Any forbearance by Lender in exercising 2y nght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liabitity: Co-zigners.  The covenants and
agreements of this Sevunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. subject io the provisions of paragraph 17. Borrower’s corvenaniz and 2zreements shall be joint
and several. Any Borrower who co-signs this Sccurtty [nsinunent but does pé-cvecute the Note: () s
co sigming thes Secunity Instrument only to mortgage. grant and convey that Borfuwer’s inaterest in the
Property under the terms of this Security Instrument; 1h is not personally obligated to pay the sums
secured by this Security Instrument; and (0) agrees that Lender and any other Borrover inay agree o
extend. modify, forbear or make any accommaodations with regard to the terms of this Scoarily Instrument
or the Note without that Borrower s consent.

13. Loan Charges. It the loan secured by this Securny [nstrument is subiect 10 a law which sets
maximum loan charzes. and that law is fGinally interpreted so that the interest or other boan charges
coilected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and 1b) any
sums already coliected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may chouse to make this refund by redecing the principal owed under the Note or by making a
direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayment charge under the Note

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC.CMDTIL: 0394-3014(09%0)-L PAGE5OF 8
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Substances that are generally recogmized 1o be tpproprigie to normal residennal uses and 10 maintenance
of the Property.

Borrower shall promptly give Leader written notice of any imvestiganon, claim, demand, fawsuit or other
action by anyv governmental or repuiatons ageney or prvate pany nvelving the Propeny and any
Harardoys Substance or Environimential Law of which Borrower has actual knowledge. If Borrower learns.,
or is notified by any governmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substance alfecting the Propetty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substiances defined as toxic or
hazardous substances by Environmenial Law and the following subsiances: gasoline, kerosene, other
fHammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials
containing ~asbestos or formaldehyde. and radioactive materials. As used :n this paragraph 20,
*Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health 5282ty of environmental protection.

NON-UNIFORSUCOVENANTS. Borrowet and Lender further cavenant and agree as follows:

21. Acceleration; Peernedies. Lender shall give notice to Rorrower prior to acceleration following
Borrower's breach of y2: covenant or agreement in this Security Instrument (but not prior to
acceleration under parugruzn) 17 unless applicable law provides otherwise). The notice shail
specify: (a) the default; (b) i 2ciion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 1o Zuirower, by which the defauit must be cured; and (d) that fajlure
to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. fore losure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (ae right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the non-existzics of a default or any other defense of Borraner to
acceleration and lereclosure. If the default is not.<ured un or before the date sprcified in the notice,
Lender at its option may require immediate payment in full of ali sums sccured by this Security
instrumemt without further demand und may (o eclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail espenses incurred in pursving the remedies
provided in this paragraph 21, including. but not limitcd (o) reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon pavment of all sums secured by this Secunovdnstrunwnt, Lender shall release
this Secunty Instrument without charge (o Borrower. Borrower shall puv anvorecordation costs.

23. Waiver of Homestead. Borrower wanves all right of homesicad eleripsion in the Propeny.

24. Riders 1o this Security Instrument. 1f one or more riders are executed 1y Borrower and revorded
togather with this Security Instruinent, the covenants and agreements of cachisuch rider shail be
mncorporated 1nto and shall amend and supplement the covenants and agreements of-his Security
Instrument as 1f the ridericrwere a pan of this Security Instrument. {Check apolicable boies),

—

Adiustable Rate Rider —- Condomuniurm Ruer — 1--3 Family Ride:

—

Graduated Pavment Rider . Planned Unit Development Rider . Biweekly Paviment Rider

Balioun Rider . Rate Improvement Rader —— Sccond Home Ride:

- Othensy fspecify ]

ILLINOIS=-SINGLE FAMLY--FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC CMDTIL.. 0894 3014:0990)-[ PAGE7OF 8
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