) LA = * "

NOFFICIAL COR¥asn4z......
Loat/ O 008 Ge/Zer?T bRt
Tl nuuaty Kecorder T

ILLINOIS MORTGAGE

»

Prepared by:  Erica Pascal, Attorney at Law
1247 W. Oakdale Stroel
Chicago, IL 60657

Erica Pascal, Attorney at Law N 61. '
1217 W. Oakdale Strest YN
Chicago, 1. 60657 :

This Indeniure, made Bbu::-*r e , 1097 een Woodlawn East Community and .
Relghbors, Inc,, a:ion-orofit corporation validly existing in the State of lllinots and doing business at 6450 S. Stony
Island Avenug, Chicago, Iliwis, herein referred to as “Mortgagor” and Chicago Rehabliitation Network.s -
corporation validly existing 11 /v Stata if linois and doing business at 53 W. Jackson Bivd., Chicage, Hinois, harein

referred to as " Morigagee”, witrizeseth:
THAT WHEREAS tha Morigagor is justly indebled to the Martgagee upon the HOPE Note, in the principal sums &Ié&% ‘
advanced from time to time not to excee worEEethousand and S hundred DOLLARS ($2ER0R-50),-payatle 10

the order of Mortgages or its assigns upen such terms and conditions as stated therein, with a final payment of the balance

of all principal and interest as provided in said Muia, at the office of the_Morigagee as stated above or at such other office as

the Mortgagee may in writing appoint. 2 Trurkean )7

Now Therefore, the Mortgagors to secure the paymart of said principal sum of money and said interest in
accordance with the terms, provisions and limitatior of this morigage, and the performance of the covenants and
agreaments herein contained, by the Mortgagors to be panormed, and also in consideration of the sum of one
doliar in hand paid, the receipt whereot is hereby ackr.owledged, do by these presents CONVEY and
WARRANT unto the Morigagee and Mortgagese's successurs znd assigns, the following described Real Estate
and all of its estate, right, title and interest therein, situate, lylny and being in the City of Chicago, County of
Cook and State of iltinois, to wit:

Lot 33 in Block 4 in Oakwood Subdivision of the North 1/2 of the South 1/2 of the Northeast 1/4 of
Section 22, Township 38 North, Range 14, East of the Third Princiral Meridian, in Cook County,
Iliinois

Common Address: 6543 S, Rhodes, Chicago, IL
PIN: 20-22-219-018

which, with the property hersinafter described, is referred to herein as the premises:

TOGETHER with ali improvements, tenemants, easements, fixturss and appurienances thereto belonging, and atl rents,
issves and profits thereof for 50 fong and during all such times as Mortgagor may be entitied thereto (which are pledged
primarily and on & parity with said real estate and not sacondarily) and all apparatus, equipment or articles now or hereafier
therein used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or separately
controlled) and vantilation, including (without restriction) screens, window shades, storm doors, and windows, fioor
coverings, 8wnings, stoves and water heaters. All of the foregoing are declared to be a part of sald real estate whether
physically attached thereto or not, and it is agreed that ali similar apparatus, equipment or arficles hereafter placed in the
premises by the Mortgagor or its successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premisas unto the Mortgagee, and the Mortgagee’s successors or assigns, forever, for
the purposes and upon the uses herein set forth, free from ail rights and benefits under and by viriue of the Homestead
Exemption Law of the State of lilinois which said rights and benefits the Mortgagors do hereby expressly waive and
relsase. Mortgagor also on behalf of itself and each and every person claiming by through or undar the Mortgagor, waives
any and all rights of redemption, statutory or otherwise, without prejudice to Morigagee's right to any remedy, legal or

~ equitable, which Mortgagee may pursue to enforce payment or to effect collection of all or any part of the indebtedness -
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‘secured by this Morigags, and-#itho ce tb Mdrh r a i dgment or any other appropriate

-sreliet in the event of foreciosure of this Mortgage.
/ADDITIONAL COVENANTS, CONDITIONS AND PROVISIONS

-11. Mortgagors shall, during the term of this Martgage and accompanying Loan Agreement: (1) promptly repair, restora, or
s rebuild any buildings or improvements now or thereafter on the premises which may become damagecd or be destroyed;
["-provided however, that Mortgagor's obligation to repaid, restore or rebuild any improvemants damaged or destroyed as &
+1,result of an insurable casuaity shall be limited to the insurance procesds made available by Mortgagse to Mortgagor, and
-+ provided further that Morigagor has retained sufficient insurance pursuant to Section 4 below; (2) keep the premises in
- »=good condition and repair without waste and free trom mechanics' or other liens of claims for liens, not axpressly
* .7 subardinated to the lien thereon; (3) pay when due any indebtedness which may he secured by lien or to the Morigages;
- {4) compiete within a reasonable time any building or buildings now or at any time In process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the pramises and the use thersof:
(6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay, before any penalty attaches, ail general taxes and shall pay special taxes, speclal assessments,
water charges, sewr vervice charges and any other charges when due, gven if paid under protest in the marner provided
by statute. 7

3. Mongagors have the rieiit of making prepayment on the principal of said note (in addition to the required payments) as
may be provided in said noie, ‘

4. Martgagors shali keep all buildings and improvements now or hereafter situated on said premises insured against loss
cr damage by fire, lightning and wind Storm under policies providing for payment by the insurance comparies of monies
sufficient either 10 pay the cost of replacing o< repairing the same or to pay in full the indebtedness secured hereby, all in
companies satistactory to the Morigagee. ‘Morizagee’s right shall be evidenced by the standard mortgage clause o be .
attached to each policy and mortgagor shall d3liver all policies inciuding additional and renewal policies to the Mortgagee.
In the event of casualty loss, lender may at its option apply the payment of insurance proceeds to the repar of the
premises or to the payment of the debt.

5. Incase of default therein, Mortgagee may but need not maka any payment or parform any act hereln required by
Mortgagors, arki may but need not make full or partial paymant of principa or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien or prior Ve or titie or ciaim hereof or redeem from any tax sale or
forleiture affecting said premises or contest any tax or assessmeni. All monies paid for any purpose herein authorized and
all expenses paid or incurred in connection therewith, including attur:ey’s fees, and any other monies advanced by .
Mortgages to protect the mortgaged premises shall be so much atditiorie! indebiedness secured heraby and shall
become immediately due and payable without notice and with interest thrrzon at the rate stated in the rote. Inaction of
Mortgages shall never be considared as a waiver of any fight accruing to the 'onjagee.

6. Morigagors shali pay gach item of Indebtedness when due according to the te:me hereof. At the option of the
Marigagee and without notice to Mortgagors all unpaid indebtedness secured by this mortaage shall, not withstanding
anything in the Note or In this morigage 1o the contrary, become due and payable upon the accurrence of an Event of
_Dafault under the Loan Agreement. : : ‘

7. When this indebtedness shall become due, whether by acceleration or otherwise, Mortgages shali-have the right to
foreclase the Hien hareof. In any suit to foreclose the lien hereof, Morigagee consents to the inclusionof all expenditures
and expenses which may be paid or incurred by or on behalf of Morigagee for atiorney's fees, appraisl foes, outlays for
documentary and expert evidence, stenographier's charges, publication costs, and reasonable costs which may be .
estimated as to items o be expended after entry of the decres of procuring abstracts of title, searches and examinations,
title insurance policies, and similar data and assurances with respect to title ar value of property as Mortgages may deem
necessary, All such expenditures and expenses shall alse be immediately due and payable with interest thereon at the
rate stated in the Note, when pald or incurred by Mortgages in connection with (a) any proceeding including bankruptcy to
which the Morigagee may be party by reason of this morgage or any indebtedness heraby secured; or (b) praparation for
tha commencement of any suit for the foreclosure hereof atter accrual of such right to foreclose whether or not actually
- commenced; or (c) preparation for the defense of any actual or threatened suit or proceeding which might affect the
. pramises or the security hereof, _

- 8. The proceeds of any foreclosure sale shall be disiributed in the following order of priority: first, on account of all costs
- and expensaes incident to the foreclosure proceedings including all such itsms as are mentioned in the preceding -
* paragraph hereof; second, ali ather items under which the terms hereof constitute secured indebledness additional to
that evidenced by the noie, with interest thereof as herein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to Morigagors or héirs, legal representatives or assigns as their rights may appear.
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3 Upon or at any time after th {airt to hich such com ls ﬁ!ed R
“may appoint a receiver of said premises. Such receiver shall have power to collect the rents, issues and prof itsofsald -
“pramises during the pendency of sald foreclosure suit and in case of a sale and deficiency during the ful statutory period.
i-of rademption, whether there be redemption or not, as well as during any further time when Mortgagors, except for the .
rintervenhon of such receiver, would be entitied to colfect such rents, issues and profits, and alt other powers which may be
“necessary or usual in such cases for the protection, passession, control, managéement and operation of the premises -
'durmg the whole said period. The court from time to ime may authorize the receiver fo anply the net incomea in his hands
{in payment in whole or in part of (1) the indebtedness secured hereby or by any dacrae fareclosing this morigage or any
11ax, special assessmeant or other lien which may be or became superior to the lien hereof or such decree provided such
'F | application is made prior {0 foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. Na action of the enforcement of the lien or of any provision herect shall be subject to any defanse which would not be
good and available to the party opposing same in an action at law upon the note hereby secured.

11. The Mortgagee shali have the right 1o Inspect the premises at all reasonable time and access thersof shall be
permitted for that purposes upon prior written notice to mortgagor.

12. 1t the payment ot 2240 indebtedness or any part hereof be extended or varied or if any part of the security be released,
all parsons now Or at ary vime hereafter tlable thereon or interested in said pramises shall be held 10 assent fo such
extension, variation or re.ss.32 and their Habllity and the lien and all provisions hereof shail continue in full force and effect.
The right of recourse agalist !l such persons Is expressly reserved by the Mortgagee notwithstanding such extension,
variation or release.

13. Mortgagee shall release this mar tgage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secuied hereby and payreaznt of 8 reasonabls fee to Morigagee for the execution of such release.

14. This mortgage and all provisions heraol shan axtend 1o and be binding upon Mortgagors and all persons clalming
under or through Mortgagors and the word "Mcrtganors” used herein shall inciude ail such persons and alf persons lable
for the paymant of the indebtedness or any part taeraaf, whether or not such persons shall have executed the Note or this
mortgage. The word "Morigagee” when used hereir. shal include the successors or assigns of the Morigagee named
herein and the holder or holdsrs, from time to time, of in2 note secured hereby.

15, This Mortgage is further subject 1o the terms and condiicns contained in the Loan Agreement executed this same
date between Mortgagee and Mortgagor.

Witnass the hand and seal of Mortgagor the day and year first written aouva.

WOODLAWN EAST COMMUNITY AND NEIGRBORS, INC.

Attest:
its:

State of Ifiinols }
County of Cook )

1, q"e undersgled a Notary Public In and for the County in the State aforesaid, do hereby certify tha) beigrgrﬂs this day came

and , personally known 1o ba to be the and
respectively of the corporation legally known as WOODLAWN EAST COMMUNITY AND NEIGHBORS, INC.
and personaily known to me to be the same persong whose namegat® subscribed above to the foregoing Instrument, and that thay -
acknowladged this day that they signed, sealed, and delivered the foregoing instrument as their free and voluntary act and deed,
pursuan to the authority given to them by the Board of Directors of such corporation fexthe uses and purposes set forth herein,
including the walver of right ot redemption,

Given under my hand and Nofariat seal this date of 2 O

DAVID L GOLDSTEIN
'NOTARY PUBLIC ‘i uATE OF ILLINDIS
M A0 SEPT 23,1998
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HOPE 3 LOAN AGREEMENT

Erica Pascal, Attorney al Law
1217 W. Oakdale Street
Chicago, L. 80657

Erica Pascal Attomey al Law
1217 W, Qakdale Street
Chicago, IL 60657

Whereas, Chicago Henbitation Network, ar llinois non-proft corporation with offices at 53 W. Jackson Bivd,, Chicago,
inois {"CRN") has agredto firance the purchaze and rehabiltation of property helonging to Woodiawn Fast

and Neighbors, lne. (*Devziones”), a non-profit developer of affordable housing with offices at 6450 S, Stony Island
Avenue, Chicago, llinois; and

Whereas, the propesty to be rehahiaied is descrbed as folows:

Lot 33 in Biock 4 in Oakwood Subdivieion of the North 1/2 of the Soulh 1/2 of the Northeast 1/4 of
Section 22, Township 38 North, Range 14. East of the Third Principal Meridian, in Cook County,
llinois

- Common Address: 6543 S. Rhodes, Chicago, IL
PIN: 20-22-219-018

Now therefore, for good and valuable consideration acknowiedged oy ina parties as received, the parties hereby agree as
follows this20"day of August, 1897

- GENERAL CONDITIONS
1.01, LoanPool. There is hereby established the HOPE 3 Loan Pool {"Loan Pool") 104:c 2dministered by CRN for the

benett of CRN members, CRN members who are seiected by CRN for participation in the Loan Pool wilt become elgible
for receipt of funds from the Loan Pool by complying with the conditions stated below,

1.02. Availability of Funds. Developer may borrower funds from the Loan Pool as such funds are avallable from time to
time from the date Developer has complied with the conditions stated below unl B¢ orumngo, 51, under the
ferms and condtions as stated in the Note and Morigage. '

103, Eligble Projects. Developer may use the Loan Pool to acquire and/or rehabiltate residential properties of one to
four units in Developer's targeted area of aperation, which shal upon compietion be sold or Jeased to occupants whose
income is within guidelines estabished by Grant Agreement #H393IL0016-IN between the U.S. Department of Housing and
Urban Development and Chicago Rehabiitation Network for the HOPE 3 Program, ,

2)22[ ﬂ!::g’@ct Commitment. Developer hereby agrees to acquire and/or rehabitate one resklential property using Loan
s. .

* ACQUISITION OF BUILDINGS







201, HUD-Onned Buikings. MN%&J@J.&M BVt e heHOPES
‘Lioan Pool. CRN members wil bid on HUD-owned pr%em’es on ther own behalf. Atematively, CRN can onbehaf of a
RN member, bid on the buikding and acquire it with HOPE 3 or other funds avaitable to CRN,

‘]
202 CAPP Buildings, CRN members wil acquire CAPP buidings from the Cly of Chicago under the Chicago
~ +jbandoned Property Program as per the reguations of that program

3&03 Other Buildings. CRN members may acquire 146 unk properties from other govesnmental sources, including but not

" - Jmited to Resolution Trust Corporation, or Veleran's Administration

~ CONDITIONS OF LENDNG |
- 3,01 Project gmrova!. Subject to approval of the Developer under such conditions as CRN shall from time to time
establsh, Deveioper may request funding for specific projects. Developer shall submi the following documents for each

' a} executed copy of this Agreement, : g
) certifiea copy of corporate resolution of Developer approving the Agreement and Note, authorizing certain -
corporate officers or dircctors to bind Developer to the terms and condiions stated inthe Agreement and Note. |

in addition, Developer o' submi not fess than 30 days before any requested advance under the Note and
Agreement the folowing documentr.
{c) identification of property 10 be acquited and rehabiftated, with attachments as follows:;
(1) contract for purchase +UD-owned properties) or CAPP award letter (CAPP buildings)
!2) work write-up in natrative fuii or plans and specitications
3; three notarized contracton's sworn stateiments
(4) total estimated project costs, in*icing construction and soft costs, interest expense, selling costs
and other carrying cosis
(5} fargeted seling price of property
{6) evidence of pre-qualified borrower to puchasa property after rehab

;7) timeine for compietion and sale of project
8) title commitment and survey for property
{8) after rehab value appraisal supporting sales price.

302, Condtions for Acquistion Advance, Prior fo the advance of Loan Poolfunas for acquisition of the property,
Developer shal provide the folowing documents in form satisfactory to CRN:

a) copy of fully executed construction contract

b} Owner's Sworn Statement |

¢) cestificate signed by authorized officer of Developer dated the date of request fol ad ance and stating that
the represeniations, warranties and covenants contained in this Agreement are materially corect 3« of the date of the
requested advance and that no event of defauk under this Agreement has occurred, o

(d) cerificate signed by authorized officer of Developer dated the date of request for advance «nd stating that

| B  the funds advanced wil be used only for acquistion and rehabilRation of the property for which the advance is requested,

(e} dearance of all mpediments to Developer's acquisition of clear itle to proposed property, . |
(1) evidence of buikler's risk insurance for the contract amount, hazard insurance for the loan amount naming
CRN as mortgage loss payee, and general fabilty insurance, protecting Developer, .
‘ (g; executed Note (o be signed after determination with CRN as to amount and term of advance),
(h) executed Mortgage, granting to CRN a secured interest in the property to be aceuired and rehabiitated

3.03. Condiions for Inftial Congtruction Advance. Prior to the advance of Loan Pool funds for rehabiltation of the
property, Developer shal provide the following documents, in addition to those stated above, in form satisfactory to CRN: -
(@) copy of "Notice to Proceed" latter to contractor o
(b} copy of building pemmit with %ene;al contractor, elecirical and plumbing contractors identified,
}? construction scheduls mutualy agreed to by Developer, CRN and contractor
} Construction Escrow Agreement to be estabished at Title Company

PEAREA ﬁ{\l; e, - @ ’
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* 304, Condtions for Subsequent Construction Advances. Prior to the advance of Loan Pool funds for rehabiitation of
i tge property, Developer shal provide the following documents, in addition to those stated above, in form satistactory to

< CRN: ,
4 a} salisfactory review of construction progress and work quality by CRN's construction speciafist

X b} compliance with ak conditions of the Construction Escrow Agreement
---;

" 3.06. CRN's Right to Refuse Addiional Conslruction Draws, CRN may refuse to disburse addiional funds for
" construction if CRN deems, in ts sole determination, that
(a) the quality of work does not meet minimum levels as descrbed in Developer's specifications, or
(bithe progress of work is more than 30 days behind the construction schedule, or
(c)it appears, in Lender’s sole discretion, that there wil be insufficient funds to complete the project.

In such evert, CRN, Developer and coniractor shall establish a new schedule for completion of the project and corrédion
gcomtrmﬁm deficnies. CRN may charge to Developer such addtional fees for payout or compliance inspections as
e parties agree.

TERMS OF LENDING

401. Advances. Advances requestnd by Developer wil be submitted by CRN to HUD not more than three business .
days after Developer has provided to CBN all documentation required under Section 3 abave, and which CAN has
reasonably determined is complete and i proper form. Upon receipt of funds from HUD, CRN will disbirse such furds to
Developer or tile company escrow, as applicele, wihin two {2} addtional business days.

402 nterest and Repayment. Developer shall pay e interest accrued at maturity on the Note at the interest rate
stated i the Note at maturity, Final payment of principai-and accrued interest shall be due in accordance with the terms
of the Note. Develcper may prepay the Note in whole or inpati at any time.

4.03, Inspections, Developer wil permit access Lo the premises & zasonable times upon prior notice during the rehab
work for CHN or ks nominees to assess the quality of the work and to oztermine that the work can be compieted in
accordance with Developer's timetable. Developer wil notify CRN prior te'any construction draw request to enable CRN
to inspect the property for compliance with the construction contract and the rlans and specifications for rehabiftation of
the property. In addition, CRN willinspect the work after the instafation of mechz;ical and framing systems, but prior to
the closure of any walis. Developer wil notify CRN in writing when mechanical ana iaming systems will be completed.

404, Change Orders. Developer wil not approve any change orders increasing the cos: toihe construction budget unless
approved in writing by CRN.

4,05 Fees. Developer shall pay to CRN a seivicng fee of one percent (1%) of the loan amount, 7ayatle at the time the

- loanisniially funded. Developer shall also reimburse CRN for al recording, title and search and othor. ott-of-pocket fees,

* chiding reasonable attomey's fees, payable at the time the final advance is made. Developer shall aisc remburse CRN
for costs of archtectural payout inspections in excess of four inspections.

~ CONDITIONS FOR RELEASE OF NOTE AND MORTGAGE -

- 501, Compliance with HOPE 3 R%Jations. Prior to the release of a Noie and Mortgage extended under this program,

Developer shall present evidence that it has complied with the requirements of the HOPE 3 program, including:

(a) the homebuyer for the property has completed o is envoled in a course in homeownership counseing
ec(tb} the contract with homebuyer includes the HOPE 3 resale restrictions, which homeowner has approved and
acoept :
g (c) the homebuyer has been properly quaified under income quidetines of the U.S, Department of Housing and
= Urban Developmant, and Developer has presented evidence of homebuyer's income quakfications: :
. {d) hometggg has signed the lead-based paint disclosure statement;

(e} the HOPE 3 resale restrictions have been recorded as a lien against the property in the fom of a jurior' |
mortgage, as CAN shall describe. . . _
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502 HOPE 3 Resale Reslrictions. Homebuyer and Developer shall include the following restrictions inthe contract and -
Slosing documents for the property, as applicable: | - \ B
(a) Developer shail have the right of first refusal to purchase the property at the same price asthat madeby a
ona fide purchaser; and '
;na (b} |Ethe praperty s soid prior to six years of ownership by homebuyer, the distribution of sale proceeds shall be
‘tade as folows:
,:;;"f g‘) paymerrt\t of outstanding mortgages and other recoverable grants or subsidies, evidenced as liens on
S € property
oo }2) payment of closing costs
3) payment of homebuyer equty, consisting of;
%g) downpayment
} mortga?e principal reduction
¢) value of improvements made b g homebuyer, evidenced by receipts
d) appreciation index, calculated oy mukiplying the increase in the Consumer Price index for
sach year of ownership by the total of the homebuyer equity as defined above,
(4) balarics of proceeds to CRN for distribution pursuant to HOPE 3 reguations.
{c) After six years o1 fomeownership, the above restrictions shall lapse, and the junior mortgage may be
released

- - 503 Lease-Purchase Aareemert. Inthzoase of a Lease-Purchase Agreement between Developer and a prospective
homebuyer, the finaltranster of the propery from Developer to the ownership of a qualified homebuyer must be
completed not later than %mx’; 20,600

REPRESENTATIONS, WARRANTIES AND COVEN: NTS OF DEVELOPER
801 Representations and Warranties. Developer represeits and wamants as follows:

a) Developer is a non profit corporation duly incorpoisied and in good standing with the State of lkinois,

b) Developes has been duly authorizad by its Board of i¥irestors to participate in the Loan Pool, the execution
and performance of the Agreement and the accompanying Note are whhin Developer's comorate powers and do not
contravene Developer's charter or by-laws or any law or contractual rest iction binding upon Developer,

{c) no authorization, approval, other action by or notice to any goverrinental authority is required for the
execution, delivery and performance by Developer under this Agreement, :

{d) the agreement is and the Note wil be legal, valid and binding obigatiors of Developer enforceable aganst
Developer in accordance with their tems, subject to appicable bankruptey, msolveicy, moratorum, reorganization and
other similar laws affecting creditor rights,

{8) financial statements submitted by Developer fairly represert the financial condion.of Developer on the date
indc;fgd and since the date of these financial statements there has been no material adverse chznze i such condtion or
oparations,

(f} there is no pending or threatened Wigation or other government action against Developer which may materialy
adversely atfect its financial condion or performance under the Agreement. |

602, Covenants of Developer. Developer wit
() materially comply with all applicable laws, rules, regulations and orders, such compliance fo include without
fmiation, payment when aue of 2l taxes, assessments and governmental charges imposed on Developer or Developer's
. property except to the extent contested in good faih,
{b} turnish to CRN such financial information o information about progress under this proggam as CRN may
from time to time reasonably request,
(c) maintain its valid existence and its good standing as a not-for-profit corporation in the State of linois,
2 ig}ﬂfay allfees, costs, expenses and charges incurred by CRN in connection with this loan, as reflected in the
- closing settiement statement, and comply with the terms of this agreement and the terms of afl Notes and Mortgages
~ executed by Developer, including the restriction on the use of loan proceeds,
- {e) maintain all required nsurance coverage as described in Section 3,
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Woved with HOPE 3 funds, at reasonable times and places, upon prior written notice.,

EVENT S OF DEFAULT, LENDER'S REMEDES
17,01, Events of Defaul. If any of the following condiions occur and are cortinuing:
;' {aj Developer fails to pay any postion of principal o interest on the Note when due and such faikre remains
unremedied for ten (10} days folown%notlce.
< bl any representation made by Developer is found fo be materially talse,

Developer fails to materialy perform or observe the cavenants or any other part of this Agreemert, and such
failue contnues uvemedied tor more than thity (30} days without good faith eftort of Developer to cure,
- (d) Developer addtmaly encunbers the premises financed through the Loan Pool without CRN's consert; exeept-

: e _ rortagede e G ol Chlemerimtieanont o S n /q

‘ } Developes hansfers the premises financed through the Loan Pool without CRN's consent,

) Developat admits in writing its inability to pay its debts, or a proceeding shall be instituted byor againgt
Developer seeking to 2dudicate it bankrupk o insolvent, or Deveiopers assets are placed under the cortrol of arecever,
trustee or simiar official o 2 final judgment for payment of money in excess of $16,000 i crdered agamsl Developer
which shall cortinue uns2Usfiad for 30 days,

{a) CRN has dedline! to rake further consluction advances under Section 3,05 of this Ageement

then, CRN 1 nay by notice to Developer dedare fts obligation to make further advances under this Agreement terminated
and deciare the Note, aflinterest and cthir imounts payable undes the Agreement to be immediately due and payable
without presentmert, demand protest or futhz: otice of any kind, all of which are expressly waived by Developer.

702 Lender's Remedes. If CAN determines tha! 2i» avent of default has occurred as described above. it may exercise
any or al of the remedies available fo t atfaw of i o nv including but not limited to:

{a) declare all principal and interest immediately ¢ .nd pavable, without presentment, demand, protest or notice
of any kind, 21l of which are exprassly waived by Develop

(b) exercise ail remedies provided in this Ageement or by law for the realization of security interests including
foreclosure on the mortgage, or protection of CRN's rights by other :dicial proceedings, nduding an award of specific
performance, order for receivership or any equlty refief,

{c) restructure the Note or any of its terms as CRN desms prucai;

e&d} p;ssume confrol of the properly to complete the rehabiltation anc sak. in accordance with Developer's

approved plans,

(€} No failre on the part of CRN to exercise and no delay in exescising anv-iohits under the A reement of Note
shall operate as a waiver thereof; nor shall the exercise or partial exercise of any tigt preciude the nght to exercise any
other ngrt. The remedies herein are cumulative and not exclusive of any other remedies Lsovided by law.

MISCELLANEOUS PROVISIONS
801, No amendment or waiver of any provision of the Ageernent of Note shall be effective uniess macs in wiiting and

signed by CRN and Developer,

802 Notices. Al notices and cther commlcam)ns prowded for hereunder shal be made in writing and delivered to the
folowng addresses:

Developer. ~ Woodlawn East Community & Neighbors, inc.
8450 S. Stony lsland Avenue
Chicago, ¥inois 60837
Attr: Executiva Director

Chicago Rehab Network

53 W, Jackson Bivd
Chicago, linoks 66604

TTPORERLE
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j l 4[ ‘Maled notices shall be effective three bushess days after mailing; facsimile transmmlms shaﬂ be effective qaon a
¥ confirmation of a transmission receipt.

% 803, BndngEffect. The Agreement shall be binding upon and inure to the benefi of the Developer and CRN and their
i+ respecive successors and assigns except that Developer shal not have the right to assign fts tights hereunder without
gl El oper writen consent of CRN, This Agreement and Note shall be govemed by and construed in accordance wilh the

1 laws of the State of flinois.

804, Seyerabilty. If any potion of this Agreement shall for any reason be held to be llegal invaid or nenforceable,
such detemination shall not affect any other provision of this Agreement, bit this Agresment shall be construed as if
such llegal valid or unenforceable provision had never been cortaned herein

805. Right to Trial by Jury. Developer and CRN each waive is right to trial by jury in the event any Issue under this
Agreement is Ttigated.

808. L.oan Commitee. Fitoric-any action by CAN with regard to this loan, the Board of Dwectors shall consul w"h the |
Loan Review Subcommittee for itz recommendation. Notwithstanding the Loan Review Subcommittee’s recommendation, -
final decision shallrest with the Beard of Directors

INWITNESS WHEREQF, the parties have cused this Agreement to be executed as of the date first written above,

CHICAGO REHABILITATION WOODLAWN EAST COMMUNITY AND NHGHBORS, INC,,
NETWORK Nevelopsr

STATE OF ILLINOIS )
COUNTY OF COOK !

Onthe ”Uay of Aug 1687, befora me personally A who belng by me duly sworn, |
- dd depgi and say that mey arethe , the corporation
- desctrbed In and which exectted the assigrment on the reverse sida herao mWW viee 47 of the Board of
Directors of sald corporalion for the uses and purposes set forth hereln, HERVENIA MITCH
. ELL

NOTARY PUBLIC, STATE
OF ILLINOY
MY COMMP&-SION EXPiRES: 04.'25/0:

mez/

STATE OF ILLINOIS
}
COUNTYOFCOOK |

Onthecle day of D&Y 1097, bdorempesmﬂnmed,HW"m*f - Who beirg by me ddy
sworn, did depoce and say ind say that they are the &= of Chicago Rehabliitation Network, the corporation
descrbed in and which executed the assignment on the reverse s hereof; thathe ha @ herato by direction of the Board of
Drectors of sald corporation for the uses and purposes set | o,

DAVID L COLDSTEIN <
NOTARY PUBLIC STATE OF ILLINOIS Notary Prolic)
L MY COMMIRSION EXP. SEPT 23,1998







