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WITH al! the improvements now or hereafter easements, appurtenances, and
fixtures now or hereafier a part of the propenty. mmhmmammmhmbymm
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and thas the Property is unencumbered, except for encombrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-oniform covenams with limited
variations by jurisdiction to constine 2 niform security instrument covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Faterest; Prepayment and Late Charges, Borrower shall promgtly pay when dug the

ipal of ard interest on the deb: evidenced by the Noie 2nd any prepayment and late charges doe vodes the Note.

2. Fands for Taxes and Insurance. Suhject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is p2id in foll, 2 sum {"Funds®) for: (2) yearly taxes
and assessments which may aitain priority over this Security Instrument as a Hen on the Property; (b} yearly feaschold payments
or ground tents on the Property, if any; {¢) yexly hazard or property insurznce premiums; (d) yearly flood insurance premizms,
if any; {¢) yearly mruigaye insurance premivms, if any; and (f) any sums payzble by Borrower fo Lender, in accordance with
the provisions of peragres 8, in lien of the payment of mongage insurance premiums. These iterns are called “Escrow Hems.”
Lender muy, & any time, coldect and hold Fonds in an amount not to exceed the maxiomm amount a fender for a federally
relazad mostgage loan may nugy.se for Borrower's escrow account under the fodere! Real Estate Sentlement Procedures A of
1974 as amended from fime 10 Lo, (2 US.C. Seczion 2601 & seq. {"RESPA”®), unless another {aw that applies to the Fonds
sets a lesser amount. If so, Lender riav, 3t any time, coltert and hold Fonds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frnds doe on the basts of turent data and rezsonable estimates of expenditures of future
Escrow Items or otherwise in acoordance with apnlicable law.

The Funds shall be beld in an institetion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instinnior ) ot in any Federal Home Loas Back. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holiling and applying the Fonds, ammually analyzing the escrow accoont, or
vezifying the Escrow Items, unless Lender pays Borrowrs tinterest on the Funds and applicable taw permits Lender to muake such
acharge. However, Lender may require Borrower to pay 2 =o-iime charge for an independent real estate tax reporting service
used ty Lender in corneciion with this loan, unless appiicatic faw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be veguired to pay Borrower any interest or eamings os the Fands.
Borrower and Lender may agree in writing, however, that interest sbu)! be paid on the Funds, Leader shall give to Borrowes,
without tharge, an anmual accounting of the Funds, showing credits ard Acbits to the Funds and the purpost for which each
debit (o the Funds wes made. The Funds are pledged as additional security £ur 011 sums secured by this Security Instrument.

Hf the Fonds beld by Lender exceed the amounts permitied 1o be held by ‘ozlicable faw, Lender shall account 1o Bomower
for the excess Funds in accordance with the requirements of applicable faw. If the-«@iwm of the Funds held by Lender &t my
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Botoowe in writing, and, in such case Borrower
s2al) pay 10 Lendey the amount necessary 1o make op the deficiency. Borrower shali roxve p the deficiency in no more tan
twelve montkly payments, at Lender's sole discretien.

Upon paymemt in full of alf sums secured by this Security Instrument, Lender shall yrormily refund to Borrower any
Funds keid by Landes. I, under paragraph 21, Lender shall acquire or scli the Property, Lendes, yrior to the acquiskion or sale
of the Property, shall apply asy Funds held by Lender at the time of acquisition or sale a8 2 credit g zain £ the supas secured by

3. Application of Payments, Unless applicable law provides otherwise, al} paymems received by Lewdss snder paragraphs
{ and 2 shall be applied: first, 1o aay prepayment charges due under the Note; second, to amounts payable under saragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any lxte charges due under the Note.

4. Charpes; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attribiatable to the Property
which may attain priority over this Secusity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the mantey provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direaly
w0 the person owed payment. Bormower shafl prompily furnish to Lender alf notices of amounis 1o be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing he payments.

Bomower shall promptly discharge any lien which has priority over this Security Instument unless Borrower: {a) agrees In
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtesss in good faith the lien
by, or defends aguing enforcement of the fen in, Jegal proceedings which in the Lender’s opinion opesate 10 prevent the
enforcement of the lien; or {¢) secures from the holder of the lic zn agreement satisfactory to Lender subordinating the fien 10
this Security Instrument. If Leader determines that any part of the Property is subjeet 1o a lien which may anain priority over
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more of the actions set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurence. Borrower shall keep the improvements now existing or bereafier erected on the
Property insared againgt loss by fire, hazards intinded within che term “exiended coverage™ and any other hazands, inkluding
fioods or flooding, for which Lender sequires insarance. This insuranoe shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendes may, at Lender’s
opiion, obiain coverage to protect Lender’s rights in the Propaty in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
ahall have the right to hold the policies and renewas. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bormower shall give prompt notice (0 the insuranee carvier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorasion or ropair is economically feasible and Lender’s security is not lessened. If the restoration or
TCpair is not coonomicaliy feasible or Leader's security would be lessened, the insnrance proceeds shall be applied w0 the sums
secured by this Secu-icy Tostroment, whether or not then due, with any exeess paid 1o Bosrower. 1f Borrower abandons the
Property, or doss not anr~37 within 30 days 2 notice from Lender that the insurance carvier hus offered 10 settle 2 claim, then
Lender may collest the irswance proceeds. Lender may ose the proceeds to repaiz or restore e Property or 10 pay sums
secured by this Security Instr.ov at, whether or not then dae. The 30-Gxy period will begin when the notice is given,

Unless Lender and Bonoer otherwise agree in writiog, any application of procesds 1o principal shall not extend or
posipose the due date of the monialv payments referved o tn paragraphs | and 2 or change the amount of the paymems. If
under pasegraph 21 the Propenty is asy:iizd by Lender, Borrower’s right to any insurance policies aod proceeds resulting from
damage to the Property prior to the acquisiriop shall pass to Lender ¢o the extent of the sums secured by this Security Instroment
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance (ind Protection of the Property; Borrower's Loan Appication; Leaseholds,
Borrower shall occupy, establish, and use the Propesty a3 Borrower®s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Fropesty as Bomrower’s principal residence for at least onc year after
the date of occupancy, wmless Leader otherwise agrees in v iing, which consent shall not be unreasomably withhield, or wnless
extepnating circumstances exist which are beyond Bormower™ conrol. Borrower shall not destroy, damage or impair the
Propernty, allow the Property 10 deteriorate, or commit waste o212 Property. Borrower shall be in defaht if any forfeinre
acion or proceeding, whether civil or criminal, is degun that in Lindr:’s good faith judgment counld result in forfeiture of the
Propenty or otherwise materially impair the ien created by this Security iriument or Lender’s secutity interest, Borrower may
core such 2 defauli and reinstate, as provided in paragraph 18, by causing e wtion or procezding to be dismissed with 2 nuling
that. in Lender's good faith desermination, precindes forfeiture of the Borrr wer's interest in the Property or other materizl
inpairment of tbe lien created by this Security Instroment or Lende’s security 7atenst. Bomower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lendet (or failed
%0 provide Lender with any material information) in connection with the loan evidencer! by *he Note, including, but not Hmited
#o, represamations conceming Borrower’s oocupancy of the Propesty 2s a principal residenoe, 17 this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquimes ive title 10 the Propenty, the
Jeasshold and the fee title shall not merge ntess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenamts a4 2 2ements contained in
this Security Instroment, or there is 2 legal proceeding that may significantly affect Lender's rights in Zie Propesty (such as a
proceeding in bankyuptcy, probate, for condemnztion or forfeiture or {0 euforcs laws or regalations), then f.adler may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendrs’s actions may
incinde paying any srms secured by z len which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys” fees and entering on the Propesty 10 puske repairs, Although Lender may take action under this paragraph
7, Lender does not have ta do s0.

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbarsement a8 the Note rae and shall be payable, with imerest, upon notite from Lender 10 Borrower requesting
payment,

$. Mortgage Insurance. If Lender required mortgage inserance 35 2 condition of making the loan secured by this Secarity
fustrument, Borrower shall pay the preminms required to maintain the mortgage insarance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ocases (o be in effect, Borrower shall pay the premiums required to

sty
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substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal 10
one-twellth of the yearly mortgage insurance premivm being paid by Bormower when the insarance-coverage lapsed or ceased to
e in effect. Eender will accept, use and retain these payments as 2 loss reserve in liew of montgage insurance. Loss rescrve
payments may no longer be required, 2t e option of Lender, if montgage insurance coverage (in the amommt and for the period
thz Lender requirss) provided by an inwurer approved by Lender again becomes available 204 is obtzined. Borrower shall pay
the premiums required to maintzin mongage insurance in effect, or to provide a loss reserve, until the requirement for mottgage
insurance ends in accordaee with any written agreement hetween Borrowes and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomabls entriss upon 204 inspections of the Propenty. Lender shall give
Borrgwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Property, or for conveyanee in Lieu of condemmation, are berehy assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums serured by this Security Instramen,
whether or not then due with any excess paid to Bomower. In the evens of a partial taking of the Property in which the fir
market value of the Property immediately before the 1aking is equal o or greter than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instmment shall *2 seduced by the amomit of the proceeds mmitiplied by the following fraction: {2) the total
amount of the surns seeored imme 2ivgly before the taking, divided by (b) the fair market value of the Propesty immedizaly
before the taking. Any balance shall oe (wid 1o Borrower. In the evert of 2 partial taking of the Property in which the fair
market vale of the Property immediately bofore the taking is less than the amount of the s secured immediaiely defore the
taking, unless Borrower and Lender otherwis7 agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applisd to the sums secnred by this Security iowaument whether or not the sums ave then due.

If the Property is atundoned by Borrowes, or 71, ader notice by Lender to Borrower thas the condemnor offers to make an
award or sestle & ciaim for damages, Borrower faiis 10 oaspond to Lender within 30 days after Oe date the potice is given,
Lender is amhorized to collect and apply the proceeds, a8 &7 Ovtion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or 2ot then dus:

Unless Lender and Bosrower otherwise agres in writing, a7 application of prooeeds 1o principal shall not extend or
postpone the due date of the menthly payments referred 1o in parag vaphs 1 and 2 or change the amount of such payments.

il. Borrowes Not Released; Forbearance By Lender Not a V ai+ ex. Extensios of the time for paymeat or modification
of amontization of the sums secnred by chis Security Instrument pransed Uy Lender to any successor in interest of Bomower thall
not operate 1o release the Hability of the original Borrower or Borrower’s sutrs°07s in interest. Lender shall not be required to
commence grooeedings againet any successor in imerest or refuse to extend tive for payment or otherwise modify amortization
of the sums secunedt by this Security fostrument by reason of aoy demand made Ly the originat Bomower or Borrower's
successors in interest. Any forbearance by Lender in exercising amy right or remed  sha’i not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Sucressors sod Assigns Bonnd; Joint and Severs! Liability; Co-signers. The coveénants and agreements of this
Security Instrumnent shalf bind and benefit the successors and assigns of Lender and Bonow x, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Ynsrrumment tut does not execnte the Note: (a) is co-signing his Secarity Instrament only to mortgag s, gt and convey that
Borrower’s interest i the Property under the terms of this Security Instnmment; (b) is a3 personally outizz.5 o pay the sums
sccured by this Secutity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, o udify, forbeas or
make any accommodations with regard to the terms of this Security Instrument or the Note withowt that Borrow 's ~onsent.

£3. Loan Charges, If the loan secured by this Security Instrument is subject to & law which sets maxinmun oun charges,
and thay kaw is finally interprered so tha the interest or other foan charges collegizd or to be colitcied in comnection with the
joan exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amoum nevessary (o reduce the charge
10 the perminad Hmis; and (b} any sums already collected from Borrower which exceeded pernminted limits will be refimded to
Borrower. Lender oy ehoose to make this refimnd by reduciog the principal owed under the Note or by making a direa
paymens to Borrower. I a refund seduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charpe under the Note.

£4. Notices. Any notice to Borrower provided for in this Security Instrumemt shall e given by delivering it or by muiling
11 by first class maif uniess applicable Law sequires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Bommower or Lender when gives as provided in this paragraph.

15. Governing Law; Severability, This Secusity Instrument shall be govemed by federal law amd the law of the
jurisdiction in which the Propesty is located. In the event that any provision or ctause of this Security Instroment or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If 2l or any pant of the Property or any interest in it
is s01d or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natnral person) without
Lender’s prior written consemt, Lender may, @ its option, require immediate paymem in foli of alt sums secored by this
Security Instrument. However, this option shall oot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrowes notioe of acceleration. The potice shall provide a period of sot
fess than 30 days fon the date the notice is delivered or mailed within which Borrower mmst pay all sums secured by this
Security Instrument. If Sosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secari'y ) nytrament withom forther notice or demand on Borrowez.

18. Borrower’s R i to Reinstate. If Bomower meets certain conditions, Borrower shall have the right o have
enforcement of this Security (nooament discontinued at any time prior 1o the earlier of: (2) S days (or such other period 25
spplicable law may specify for ripsnatement) before sale of the Propesty pursuant to any power of sale contiined in this
Sccurity Instrument; or (b) entry of = judgment enforcing this Security Instrument, Those conditions are that Borrower: (2} pays
Leuder a1l sums which then would be (s urder this Sepurity Instrument and the Note 25 tf no acozleration had occarred; (b)
cures any default of any other covenants 4r agmements; (¢) pays ali expenses incurred in enforving this Security Instrament,
including, but not limited to, reasonable attcracys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Seaity Instrament, Lender's rivhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continne unchanged. Uron reinstatement by Bomower, this Security Instrument and the
obligations secured hereby shafl remain fully effective & 37 no aceeleration had occurred. However, this right to reinstae shall
0t apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noir<r a partiz] interest in the Note (together with chis Security
Ipstrument) may be seld oz or more times without prior notice & Dorrowez. A s2le may resalt in 2 change in the extity (known
s the “Loan Sexvioer™) that callects monthly payments due under e o and this Secarity Instrament, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I thiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 2hove Ziad zonlicable law, The notice will state the nzme and
address of the new Loan Servicer and the address #o which payments should be 1xde. The notice will also contain any other
informarion reqnired by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presene, nse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow amyuic 2lse to do, anything affecting the
Property tha is in violation of any Environmental Law. The preceding two sentences shall 2ot apply 1o the presence, use, or
storage on the Propenty of smail quantities of Hazardous Substances that are generally recognivaa ‘0 de appropriate to normal
residential uses and to maintenance of the Propesty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, [awsar or other action by any
governmental or regulatory agewky oF private pany involving the Property and any Hazardous Subsanc: o) Environmental Law
of which Borrower has actnal knowiedge. 1f Borrower learns, or is notified by any governmental or reg latury authority, that
1y removal or other remedintion of any Hazardous Snbsumce affecting the Propenty is necessary, Borrower shall prompify take
all necessary remedial actions in accordance with Environmental Law.

As used in this parazraph 20, “Hazardous Substances” are those substances defined as toxic or hazandous substanees by
Environmental Law and the following sobstances: gasoline, kerosene, other flammable or toxie petroletm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials. As used in
shis paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Propenty is focated thx
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to scceleration follawing Borrower’s breach
of any covenent or sgreement in this Security Instrument (but pot prior to acceleration under paragraph 17 unless
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{c) » date, not Jess than 30 days from the date the notice is given 1o Borrower, by which the defan!t must be cured; and
{0) that failuve o cure the defanlt on or befare the date specified in the notice may result in scceleration of the sams
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
mmmwwmﬂm:omemmmmmmmmhmfmm&
mon-existence of & default or any other defense of Borrower to scceleration and foreclosure. 1Y the default is not coyed on
or before the date specified in the notice, Lender, at ifs option, may require immediste payment in full of afl sums
secured by this Security Instrument without further demand and may foreclose this Security fnstrument by judicial
Jroceeding. Lender stali be entitted to collert all expenses incurred in porsuing the remedies provided in this paragraph
21, including, but not linsited to, reasonable attormeys’ fees and costs of title evidence.

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Fustrument
without charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. i one or more riders are execated by Borrower and recorded together with this
Security Instrument, th¢ tovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeny.'s of this Security Instrument as if the rides(s) were a pant of this Security Instrument,

JCheck applicsble boxies)}

X | Adjustable Rate Rid.- Condomininm Rider 14 Family Rider

__] Gradnated Payment Ridit Planned Unit Development Rider Biweekly Paymen Rider
] Balloon Rider Rate Improvement Rider Second Home Rider
CIva Rides Onterts) fpesityl v 1\ A vy Phe ~

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenams oontained in this Security Tnstrument and
hmﬁdﬁw&bﬂhﬂw&m Wik,

vr;mu; L@{gjum )’Mé/\ MA 430—70 Seal)

& acnneth J."Ward 1 Sormwer
£z (Seal}
Bormewer
(Seal) {Seal)
Sorower -Borower
STATE OF ILLINOIS, Coof County s

L THE QNOER SIS A= ., aNotary Public in and for ssid coumty and state do heredy certify
B2 xEAleTS T w0 ARL

.mnmﬂymmmmbcﬂmmm@@_«mmg
sibscribed to the foregofng instrument, appeared before me this day in person, znd adkmowledged that A2
tigned and deliverad the said insrumentas 227 S free and volantary act, for the uses and purposes therein set forth.

Given under my band and officiol seal, this ¢ 2 40 dayof ;ﬁ;@xj&?"%

My Comnission Expites:

R Publ ¥ '/ A
v

@.-Gamimm roe8os  Form 014 9730
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SCHEDULE A CONTIRUED ~ CASE ND. 97-06243

LEGKL DESCRIPTION:
Lot 26 in Veenstra’s Suofivision of the East 172 of the Southwest 1/4 of the Northwest

1/4 of section 36, Townstip 26 North, Range i4, East of the Third Principal Meridian,
aceoxding to the Plat thersof recorded Qctober 27, 1941 as Document 12782244 in Cook

County, 1llinois.

PN 29-34- 113 S04

SCHETLULE A - PAGE 2
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ADJUSTABLE RATE RIDER
(LIBOR Infex - Rtz Caps)
THIS ADJUSTABLE RATZ RIDER is made this 22ad day of
August, 1997 .45’ is incotporated into and shall be deemed o amend and supplement the

Mortgage, Deed of Trast or Securisy Deed £he "Security Instrument ™} of the same date given by the undersigned
{the *Borrower") 1o secare Borrower’s Afjustable Rate Note (the "Note®) to
Chase Manhatan Montgage Corporztion {the “Lender”)
2 corporation organized and existing under the law, of New Jersey
of the same dxte and covering the property descrite | in the Security Instrument and focated at:
18125 South Ridgeland Avenue, Lansing, IL 60438

Whperey A oar)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FO%. VBANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS (¥IE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements trle in the Security Instrument,

Borrower and Leader further covenant and agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inmerest rate of 11.000 %.
The Note provides for changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of September, 1999 . i@d on that
day every 6th month thereafter, Each date on which my imerest zate conld change is calied “Change Date.”

B&C MULTISTATE 2 YEAR/S MONTH LIBOR ARM RIDER
BC-6733.LT Page i of 3 (297
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B The Index

Beginning with the first Change Date, nty interest rate will be based on an Index. The *Index” is the average
of interbank offered rates for six month U.S. dollar-denominated deposits in the London market ("LIBOR"), 25
published in the Wall Street Journal. The most secent Index figure available as of the date 45 days before each
Change Dare is cafled the "Current Index.”

If the Index is no langer available, the Note Holder will choose a new index which is based upon comparable
information. The Mo Holder will give me potice of this choice.

(3 Calenkiior of Changes
Before cach Chang= Date, the Note Holder wilf cafeulate my new interest rate by addiog
Six & 25/100 percentage points { 6.250 %)tothe Coveny

Index. The Note Holdes wili*Sien round the result of this addition to the nearest onc-cighth of one pertemage point
{9.!25%).Subjemo:hcﬁxm:mm&in&dian@}bdw.:hismm&aﬂmmu&ﬂbemymwinmmmﬂ
the next Change Date.
TthmcHoIdawiﬁﬁmW&cmmnaﬁhemnﬂypaymemﬂdbcmﬁdmww
the unpaid principal thas ¥ am expected to 0w 2t the Change Date in full on the maturity date 2t my new interest
Tate in snbstamially equal payments, The sesul of this calculation will be the new amount of my momhly payment.

(D) Limits on Euterest Rate Changes

The interest ra12 § am required to pay ar thi: fist Change Date will not be greater than 14.000 %
or less than 11.000 %. ThitewPor, my foterest rats will pever be increased or decreased
an any single Change Date by more than one and a haif pereemage points (1.5%) from the rate of interest I have
been paying for the preceding six months. My interest zalr, wil! never be greater than  $8.000 %
and will never be lower than 11.000 e

{E) Effective Date of Changes

My new imsevest rate will become effective on each Chamge Date.” ¥ % ill pay the amount of my new monthly
payment begirning on the first monthly payment after the Change Date i e amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notive of any changes in oty fnterest ra'c 2:d the amount of my
monthly payeent before the cffective dae of any change. The notice will include informatic s required by law to
be given me and aiso the title and telephous mumber of a person who will answer any question | may bave
regarding the notics.

B&C MULTISTATE 2 YEAR/6 MONTH LIBOR ARM RIDER
BCSTI3LT Page2of 3 97)




UNOFFICIAL COPY ., -




UNOFFICIAL COBY*™ -

1094106820

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seat) ‘1{/————41 uﬂp s

-Barrgess Keoneth §, Warnd

o

ZSeal) _(Seal)
Kotrower Borrower
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