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DOLLAR MORTCGAGK CORDORATION
7578 BL CAJON BLVD.
LA MESA, €L 91941

LORN HO, 07-4517-97 - s

Prepared by DOLLAR HMORTUAGE CORDORATLON

MORTGAGE

TEHHES MORTOAGE 18 ade this Juun day ol puGUsT vourr o hetween the Morgagor,
LARRY Lo MEYERS, ancd LGAKCM, Mons, o TH JOLHT TEHANCY
EIVORCED AND g {J.:.VURCI':!; AND HOT REMARR LD
REMARRLED RV

A

DOLLAKR rvlole'l'GAL.I-. CORPORATLON LA carporation organized and
existing under the lws of  CALIVORN A , whuse address iy
THH RL CAJON BLVD ., La MEGA, Ch s

therein "Borrower™;, and the Mortgagee,

therein "Lende™).

WHEREAS, Borrower is indebted fo Lendey in the privecipa samof VLS5 46, 000 ua . which
wideluedness is evidenced by Bonowers note dated — aAuaust on, 1uus and exrensions il rencwals
thereo! (herein “Note), providing for monthly instatiments of pilieipal amd dnterest, with the balance of sadebiedness, i sl
saoner paid, due awl payuble on AUGUST 4, wl :

O SECURE 1o Lender the repaviment of the indebtedness evidenced by the Nete, weith intevess thereon; e pasyment of all
other sums, with interest thereon, wlvanced in devopdatice heressith o preiesd e seowity of s Maortgape: and the
netformanee of the covenants ad agrecments of Borrower herein contained, Bariowes docs ey mutiuipe, grml ail copsey
o ender e following deseribed property Tocated in the County of - ool ,
State o dllnow:

LOT r Al THE BASTERRLY L PRET OF (00 & D1 BLOCK 29 M L ha 80 FARE FOREED AREA
MOL 3, BEING N SUBDIVISION LI SROTTON 3o, TOWHSHLE 8% GORTH,  Rial 25 BALT OF THE
THIREG PRIVCIEAL MERIDTAN, ACCORDIMG 1O THE PLNT PHRERMGY RaOURDED T THENBCORDER 5
OFFICH OF COOK COUNMY, TLIAMOLS, OUTOBER 31, Ly00 AL LOUUMERT L4040 a0 g COOR
count, LTLLLINOTE,

iy, bt
RGN bl
i) !

Pareel 1D 3 -30-304-047
witich has the address of 112 HASHUA C PARE ponmny
[Strees) [Cuy}

(Winois COAEE adp Coded (heiein "Property Address™)

ILLINOIS - SECOND MORTGAGE « 1O - FNMAFHLMC UNIFORM INSTRUMENT

@-'fﬁﬁL) [9u0e) Form 3014
&

inaly: I/{ﬁ{‘_“"} :
gl b 7 YA MORTGAGL FORMG (8201521720
e '

./‘




UNOFFICIAL COPY:




UNOFFICIAL COPY*

¢

TOGETHER 'with all the tmprovements now or hereafter erected on the property, and all casements, rights, appustenances
and rents all of which shall be deemed 1o be and remain a pavs of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the feaschotd estate if this Mortgage is on a leaseholdy are hereinafler referred o as
the "Property.”

Rorrower covenants that Borrower is Litwftelly seised of the estate hereby conveyed and Iias the right o morigage, grant and
comtvey the Froperty, and th the Property is anencumbered, exeept for encunbrances of record. Borrower covenmunts thi
Borrawer wirrands and will defend generally the title to the Property against all claims and demands, subject to encumbranees of
record. : :

UNIORM COVENANTS. Borrower ind Lender covenant and agree as lallows:

L Payment of Principsl and Interest, Borrower shall promptly pay when due the prineipal and interest tndebiedness
evidenced by the Note and fate charges as provided in the Note.

2, Funds for Taxes and Insurance, Subject o zpplicable law or a written waiver by Lender, Burrower shall pay 1o
Leader on the day monthly payments of principal and interest are payable under the Note, until the Nate is paid in full, 3 sum
(herein "Funds") cqual o onc-wwellth of the yearly taxes and assessments (includiog condaminim and planned nnit
development assesaments, i any) which may autain priority over this Mortgage and ground remts on the Property, if any, plus
ong-twehth of yearly sremivm instatlents for hazagd inswrance, plus one-tweltiln of yearly presyun installments Jor morigage
insurince, if any, b a reasonably estimated indtially and from tme to tme by Lender on the basis of assessments and bills amd
reasonable estimates therdof) Borrower shall not be obligated to ke suek payments of Funds w Lender o the extent tha
Borrawer makes such paymentsao.the holder of & prior mortgage or deed of trust il sueh holder is an institutional lender.

If Borvewer pays Funds (o Lunder, the Funds shill be held in an instiution the deposits or accounts of which are insured
or guaranteed by a tederat or state sgeney Goeluding Lender i Lender is such an institmion), Lender shall apply the Funds 1o
pay said laxes, assessments, insursnee promiams and ground rents, Lender may not charge for so holding and applying the
Fundls, anadyzing saidl account or verilymyand compiling said assessments and bills, untess Lender pays Borrower interest on
the Funds and applicable law permits Lemder (o niake such a charge, Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on e rends shall be paid (0 Borrower, and uniess such agreement is made or
applicable law requires such interest to be paid, Lepder shall not be required to pay Borrower any interest or eamnings on the
Fands. Lender shall give to Borrower, withowt chargean annual accounting of the Fundy showing eredits and debits o the
Funds and the purpose for which each debit 1o the Funds wpsmade. The Funds are pledged as additional sceurity for the sums
seeurcy by Ihis Morlgage.

1 the amount of the Funds held by Lender, together with taedvinre monthly installments of Funds payable prior 1w the due
diates of laxes, assessments, inswrance premivims and ground rens, cchall exceed the ameunt required 1o pay said Laxes,
assessments, insurance premiums and ground rents us they fail due, sueli eacess shall be, ar Borrower's aption, either promptly
cepaid to Borrower or credited to Borrower on monthly installmemts of Bundss Hohe amount of the Fands held by Lender shall
not be sufficient 1o piy laxes, assessments, insurance premittns and ground renss aspthey fall due, Berrower shiald pay to Lender
any amount neegssary to nake up the deficiency in one or more payments as Lenderanay require,

Upan paytaent in full of all sums secured by this Marpage, Lender shall pronigpily refund o Borrower any Funds heid by
Eender, 1 under paragraph 17 hereof the Property is sold or the Property is otherwise aeauired by Lender, Lender shall apply,
ne later shan immediaiety prior w te sale of the Propeny or its aeguisition by Eender, any Fuds beld by Lender at the time of
applicatson as o eredit against the sems secored by this Mortgage.

3. Application of Payments, Hnless applicehle faw provides otherwise, all payments received by Lender under the Note
and parageaphs 1 and 2 hereof shall be applicd by Lender Nrstin payment of amounts payable (o Lew/ce by Borrower under
paragraph 2 hereo!, then o interest payable on the Note, and then s the principat ol the Note,

4, Prior Morvigages and Deeds of Trosty Clinegess Liens, Borrower shall pesform all of Hurrower Cehligations under
any mortgage, deed af trust or other security agreement with a lew which bas priority over this Marigage, inciuding Borrower's
covenants o make payments when due, Borrower shall pay or cause 1o be paid afl tixes, assessments and other charges, fines
and impositions ateibutable to the Propenty which may attain a priority over this Morigage, and Jeasehold payments or ground
rends, if any,

S, Waznesl Insurance, Borrower shiafl keep the improvements now existing or heseafter erected on the Property insured
against loss by fire, hazards ineluded within the term "extended coverage, ™ and such other hazards as Lender may require and in
sueh amounts and Tor sueh periods as Lender may regire,

The insuranee carrier providing e insuranee shatl be chosen by Borrower subjeet o approval by Lemder, provided, thin
sieh approval sl not be unreasonably withheld, Al insvrance policies and renewals thereod shatl be in o fors acceplable
Lender and shall include o seandard mortgage chavse i Tivor of and o g fer seeeptibie w Lender, Lemler shall have the right
t held the policies and renewals thereof, subjeet 1o the terms of any mortgage, deed of trust er other seeurity agreement with 4
fien which has priovity over this Mongage. )
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[ the event of Joss, Borrawer shall give prompt notice (o the insuraiee carvier and Lender. Lender may make prool of loss
i not made prompily by Dorrower,

IV the Property is abandoned by Borower, orif Burrower fails 1o respond o Lender within 30 days from the date notice is
mailed by Lenider to Borrower thiat the insuranee carrier offers to settfe a claim for tsurance benelits, Lender is authorized 10
cotfeet and apply the insurance proceeds at Lesder’s option cither w restoration or repair of the Property or to the sums seeared
by this Morigage.

6. Preservatfon sod Mualntennnee of Property: Leaseholds: Condominiums; Plised Unis Develupments, Borrower
shall keep the Propenty i good sepair and shall nat conunit waste or permit pairment or deterionion of the Progery amd
shall comply with the provisions ol any tease if this Morgage is onu leasehold, 11 this Mortgage is on a unit in i condominium
o planted unis development, Boreower shali perform all of Borrower's obligitions wnder the declaration or covenants creating
or governing the condominiwm of planned unit developmient, the by-laws and regutations of the condominium or planned ot
development, and constiient documents.

7. Pratection of Lender's Security, I Borrower fails w perform the covenants sl agreements contatned i this
Morigage, or if snwaction or proceeding is commueneed which materially affeets Lender's interest in the Property, then Lender,
al Lender’s oplicnyaspon aotice (o Borrower, may make such appearances, disburse such sums, including reasonable attorpeys’
fees, and take such actzn as is necessary w protect Lender's inerest. 15 Lendur required morigage insurance as a condition of
making the lean secureddythis Morgage, Borrower shiall pay the premiums required 1o maintain such inssranee in effeet until
stich time as the requircmednctor such insuranee lerminutes in accordance with Borrower's and Leader’s writlen agreement or
applicable faw,

Any wmoynts disbursed by Linder parsuant to this paragraph 7, with faterest thereon, at the Note rate, shall become
additional indebiedness of Borrower seeuredt by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon toricecdvom Lender to Borrower requesting payment thereol. Nothing contained in this
paragraph 7 stall require Lender 1o incur sy ergaise or take any action hereunder,

8. Inspection, Lender sy nuake or cavse 0 be made seasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower natice prior tolapy_such inspection speciiving veasonable cause therefor refated 10 Lender’s
fiterest in 1he Property,

9, Condeminndion, The proceeds of any wward 6o claim oy damages, direct or consequential, in connection with my
condemnation or other taking of the Property, or part thergaf, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender, subject o the werms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Relensed; Forbearanee By Lender Not o vatrer, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of Borrower shall not
operate to release, nany manner, the labiity of the origind Borrower<aed Borrower's suceessors i imterest, Lender shall no
be required o commence proceedings against such successor or refuse 1ol extend time for payment or otherwise modify
amortization of tie sums seeured by this Moctgage by reason of any demind wiie-by the origingl Borrower and Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right ar remedss bereunder, or otherwise afforded by
applicable law, shall not be & waiver of ar preclude the exercise of any such right or remady.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-sipners. The' covenants and sgreements hiercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigng of Lender and Borrower,
subject (o the provisions of paragraph 16 heceal, All covenants and agreemients of Borrower shalt bejoint and several, Any
Borrawer who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage anly o morigage, grang
and convey thit Borrower's imterest in the Property w Lender under the 1erms of this Mortgage, (1) is vot persomally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agred w extend, modify,
forbear, or miake any other accommodations with regard to the terms ol this Mangage oy the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable Yaw to be given in another manrer, (a) any noice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by maillag such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower miy designate by notice to Lender as provided hieretn, and (b) any
notice (0 Lewder shall be given by cetified madl to Lender's address sied herein or (o such other address as Lender may
designate by nolice lo Borrower as provided herein, Any natice provided for in this Mortgage shall be deemed 10 have been
given to Borrower or Lender when given in the manner desigaated herein.

{3, Governing Law; Severability, The state and local laws applicable to dis Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of federal Jaw 10 this
Martgage, In the event that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such conflict
shall not ulfect ather provisions of this Mongage or the Note which can be given eftect without the confliciing provision, and to
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this emd the provisions ol this Morigape wad the Noweoae declred 1o be severable, As wsed herein, "eosts,” "expenses” and
K “atorneys” fees factude alt sums o the extent not probibited by applicable T or limited herein,

4, Borvower's Copy, Borrower shall be fupished wconlormed copy of the Note and ol this Morgage ab the dmie of
execution or after reeondation hereol,

15, Rebabiliation Lown Agreement, Borrower shadl fulfil all of Borrower's obligations arder any home rehabilitition,
‘ provement, sepair, et other loan apreement which Borrower enters info with Lender. Lender, @ Lender’s option, miy require
o Borrawer o execute and deliver 1o bender, ina form aecepridde 1o Letder, anassignment of any Siehts, claims or delenses
whicl Borrower may have against parties who sapply Liior, artenials or seevives i connection withe iaprovemenis micle to the
Property.

16, ‘Ceansfer of the Peaperty or a Beaeflchd Daerest in Boreower, 15l or any pagt of the Property or any interest in it
iy suld or cnstesred o a beneficial ipterest in Borrower is seld or tansferred and Borrower is it a vataral persony withow
Letiet™s prior written consent, Lender may, at its option, requize immedite paymest in uli of aff sums seeured by this
Mortgage. However, this option shiall mot be exercised by Lender if exercise is prohibited by federad taw as ol the date of this
Mortgage,

I Lender waereises this option, Lender shall give Borrower notice of seeeleration, The notice shall provide a perisd of not
Tess Ut 30 days T the date the notice is delivered o maited within which Borrower must pay all sums secured by this
Mortgage. If Borrow(n Giits (o pay these sutns prior wo the expiration of this period, Lender may invoke any remudies permittad
by this Mortgaye withon! fecther noviee or demand on Borrower,

NON-UNIFORM COVEHANTS. Borrower and Lender further covenant and agree as follows:

17, Aceelurntion; Remedaies Yxcept as provided by paoragraph 16 bereof, upon Borvower™s breuch of auy eovenint or
agrevment of Borreswer I this Mesvtpnge, Including the covenunts to pay when due any sties sectred by this Mortgage,
Lender prioe to aeceleration shntl pide natice to Burrower us provided i paragraph 12 heveot speeilying: (1) the breach;
{2y the wetion required to cure sueh béeaeh: () o dute, ot fess than 10 days rom the date the notice s malled to
Borrower, by which such breneh must he Covec; and ) that fudlure to core such breach on or hetore the dute spreitied In
the notfee mny result I weeeleration of the saps seenred by this Mortgnge, forectosure by Judicinl proceeding, and sale of
the Property. The aotice shall fpether nform Becrowsr of the ripght te relnstute after aceelerntion and the vight to usser
i the forecloswre proceeding the nonexistence of a-defuult or any other defense of Borvower to aceelerailon and
foreclosure, 11 the brench is not cured on or before the aate specificd in the notice, Lender, ol Lender's option, may
dechire all of the swns seeured by this Mortgage 10 beonpedintely doe and payable swithaut further demand s may
toreclose this Mortgage by judicin) procecding. Lender sinfl be entitted to edlleet I sueh proceeding all expenses of
foreclosure, ineluding, hut not Hndted (o, reasonabite attoraeys foos and costs of documentary evidence, absteacts and
title reports,

{8, Borrower's Right to Reinstate, Notwithstanding Lender's accoieration of the siims secured by this Morigige due 1o
Borrower's breach, Borrower shall have the right o have any proceedivgs bepun by Leoder to enfurce this Morigige
discomtinued a any time prior o entry of a judgment enforcing this Morigige 17 (0 Borrower pays Lender all sums which
would be then due under this Mortgage snd the Note had no aceeleration occurred| &b, Borrower cures all breaches of any othey
covenants ot agreeirents of Borrower contained in this Mortgage: () Borrower pays atf reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, ond dn enforcing Lender’s remedies as
provided in paragraph 17 hereof, inciuding, but not linited o, reasonable atorneys’ fees; soid (d) Borrower tkes such action as
Lender may reasonably require to assre that the Hen of his Mortgage, Lender's interest {0 the Property and Borrower's
obligation to pay the sums secured by this Morigage shatl continne animpaired. Upon sueh paymentadeure by Borrower, this
Mortgage and the obligations secured hereby shall vemain in (ull foree and effeet as if no aceeleration hidsceurred,

19, Assignment of Rents; Appointment of Recelver, As additional security bereunder, Borrosed-herehy assigns to
Lender the rents of the Property, provided that Borrower shall, prior o sceeteration under paragraph 17 hereol or abandonment
of the Property, have the right to collect and retain sueh rents as they become due and payibic,

Upon acceleration ander paragraph 17 hereof or abandonment of the Property, Leader shall be entitled to have a receiver
appoitited by @ court 1o enter upon, take possession of and manage the Property and 1o collees the rents of the Property inclinling
those past due. Al rents collected by the reeciver shall be applied first jo payment of the costs of management of the Property
and collection of renrs, including, bat not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorieys’
fees, and then to the sums secwred by this Mongage. The reeeiver shall be liable 10 account only for those rents actually
received,

20, Release, Upon payment of all sums secured by this Mortgage, bender shidl release this Mortgage without charge o
Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all nght of homestead exeaption in the Property.

L
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REQUEST FOR NOTICE OF DEFAULY
- AND FORECLOSURE UNDER SUPERIGR —- oo s o
MORTGAGES OR DEEDS OF TRUST

Bosrower e Lender request the hofder of any morgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage (o give Notice to Lender, at Lender's addvess set forh on page one of this Mortuage, of any default
under the superior eneumbrance and of any sale or ather foreciosire action.

IN WITNESS WHEREOE, Borrower has executed this Mortpage.

LRERY . MR !e= Dot

/’ . .
- L . ) ) . ‘
LUANA/M. MOsS T

L (Seal;

Horwer

_ASeal)
-Hufrowet
_— (Sign Original Only)
STATE OF ILLINOIS, PO County ss
Lo by oo pWband
a Notary Public in and for said county wed state de horoy wml{ lH n . -
TR T A - S

i, VAR n TR Pt T SR R S LY o

,pedsiendly known e me fo be e sanse persen(s) whose migneds)
subseribed to the foregoing tnstrument, appeared betore me this day 224 peeson, and acknowledped th Vh "1.\
signed and delivered the said insteusient as IR free and valvatary act, for the uses and prrposes thbrein set forth,
Given under my hind and ofticial sead, this aay of o o Y ) I

\\'\ \ ‘. . . ,.i .
Ly \I.'\f i f_l',(u‘ o f{‘ 1(‘{‘(

[}

My Communission Expires:

N

Natary Pubiv

PP
h [t T

DF FIL.IM uLAl

MARTHA MART?
ROTARY PUBLIC, STATC CF 1L mes
M Conting mu.. 5 11212000
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