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MORTGAGE

THIS MORTGAGE (“Security Instrumard") is given on - ALGUST 22, 1997 . The monigagor is
EDWARD J. KALUPSKI AND CHRISTINE D. KALUPSKI, MARRIED TQ EACH OTHER,

("Borrower"), This Securily [nstrument is given (o
MCA MORTGAGE CORPGRATION
which is organized and cxisting under the faws of  MICHIGAN , and whose
address is 17 W 662 BUTTERFIELD RD #300
OAKRROOK TERRACE, IL 60161 ZLender"), Borrower owes Lender the prineipal sum of
ONE HUNDRED FORTY NINE THOUSAND FOUR HUNDRED AND MLU7100
Dollars (US. § 149,400.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Seeurisy Instrument ("Note"), which provides for
mouthly payments, with the full debt, if noi paid carlier, due andl payable on  SEPYENPER 1, 2004
"This Sccurily Instnuiient secures to Lender: (a) the repayment of the debt evidenced by t-Nete, with interest, and all rcm.w.lls.
cxtensions and modificnions of the Note; {b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Sceurily Instrument; and (¢) the performance of Borrower's covensssand agreements under this
Sccurity Instrurnent and the Note, For this purpase, Botrower does hereby mortgage, grant and convev-tn Lender the following
describes] property located in COCK County, lllinois:
LOT 4 IN MCCABE AND SON'S RESUBDIVISION OF LOYS 6, 7, 8, 9, 10,11, 12
AND THE SOUTH B FEET OF LOT 5 IN BLOCK 53 IN NORWOOD PARK IN SECTLQM
31 TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOGIS.

PLI.N,FL0-31-405-032

which hus the adidress of 6526 HORTH UAK PARK, GNICAGD {Suest, Ciapl,
Hlinois ‘ 60631 (i Code] {"Propenty Address™);
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TOGETHER WITH atl the improvemems now o heeealler ereeied on dic properly, and all casements, appuricnances, and
fixtares now or hereafler o part of the property. All replicements and additions shall also be covered by Wis Security
Instrument. All of the {oregoing Is referred 1o in this Securily Instrament as the “Propesty,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed amd has the right o monigage,
grant and convey the Property tnd that the Praperty is unencumbered, except Tor encumbrances of record, Boreower wasrtinls
andd will defend generally the title to the Property agninst slt claims and demands, subjeet 1o sy eacumbrances of récord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-unilorm covenants with Timited
variations by jurisdiction to constitute & uniform secnrily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and ageee as follows:

{. Paymont of Principal nnd Interest; Prepuyment and Lute Charges, Borrawer shafl promptly trty when due the
principat of and interest on the debt evidenced by the Note and any prepuyment amd late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable faw or to o writien waiver by Lender, Borrower shall pay io
Lender on the day moathly payments are due unider the Nole, until the Note s paid in Tull, a sum ("Funds”) for; {a) yearly taxes
antd assessments vatich may atlain priority over this Sceurily Instrument as a lien on the Property: () yulriy Jeasehnid puvmcm.s
or ground rents on e Property, i any; (¢) yearly hazard or property insurance preminms; () yearty flood insurance prerims,
it any; () yearly morgaye insurance premiums, if any; snd () any swns payable by Borrower o Lender, in accordance with
the pravisions of parsgreon 3, in licw of the pryment of morignge insarance premiums, These items are calfed "Escrow lems,”
Lender may, @ any tme, (olet and hold Fands in an amount not o exceed the maximut amount a lender for & federally
relned mortgage loan may regaice for Borrower's escrow account under the (ederal Real Eswte Seilement Procedures Act of
(974 as amended from dme (ot 42 US,C. Section 2601 er seq. (“RESPA"), unless anoiher faw that applies to the Funds
sets o lesser amount, If so, Lender may, ot any Gme, callect and hold Funds in i amount not o exceed the Jesser amount,
Lender may estimate the amount of Fusds due on the basis of current datn and reasonable estimates of expenditures of future
Escrow Nems or otherwise in accordance with appiicable law,

The Funds shall be held in m instituiiea whose deposits are insured by a fedemi agency, instmentality, or entity
{including Lemder, if Lender is sueh an institution in any Federal Home Loan Bank. Lender siall apply the Funds o pay the
Bscrow ftems. Lender may not charge Borrower for fwtaing and applying the Funds, nnanunily unalyzing the escrow account, o
verifying the Escrow liems, unless Lender pays Borrower infzrest on the Funds snd applicable law permits Lender to make such
a charge, However, Lender may requive Borrower 10 pay @ onc-time charge for an independen! real estsle wnx reporting service
- used by Lender in comnection with s loan, unless appliciple law provides otherwise. Unless an ugreement s made or
applicable law requires inferest to be paid, Lender shall not be recuired 1 pay Borrower any inlerest or cartiings on the Funds,
Boerower and Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits aid debits o the Funds und the purpose for which cach
debit te the Funds was made. The Funds are pledged as additional security 1or all zuims secured by this Seeurity Instrument.

1f the Funds hedd by Lender exceed the mmounts permitied 10 be held by aophiesble law, Leader shall acconnt w Borrower
for the excess Futids in accordance with the requirements of applicable taw. I e amount of the Fumds held by Lender at any
ime is not sufficient to pay the Bscrow Tiems when due, Lender may so notfy Bostower i writing, and, in such cusi: Borrower
shatl pay w0 Lender the amount necessiry 1o make up the deficicney, Borrower shall ke up the deficiency in no more than
twelve monthly payments, ol Lender's sole discretion.

Upan payment in full of ail sums sccured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Leader, If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, priorw the acquisition or sule
af the Property, shall apply any Funds held by Lendzr at the time of acquisition or sale as o credit upairat the sums secared by
tiig Security Instrament,

3. Application of Payments. Unfess applicable law provides otherwise, all payments received by Lender under paragrapiis
1 and 2 shafl be appticd: {irst, 10 any prepayment charges duc under the Note; sceond, W amounts payable under paragraph 2;
third, 10 itterest due; fourth, to principal due; and last, 10 any laic charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable o the Praperty
which may attain priority over whis Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragroph 2, or if not paid in that manner, Borrower shall pay them on time direcy
w0 the person owed paymenl. Borrower shall prompuly furaish to Lender all notices of amounts 1o be paid under this paragraph,
IT Borrower makes these payments direcily, Borrower shall prompuly fumish o Lender receipls evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the ebligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good failth the fien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender’s opinion opermie 10 prevent the
enforcement of the lien; or (¢) secures from the halder of the lien an agreement sabisfactory to Lender subordinating the tien w©
this Security Instrument. 1f Lender determines that any pant of the Property is subject (o a lien which may nain priority over
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llu‘; Seeurity fnstrument, Lender may jtive Borrower a nolice Identifying the lien. Bm’mwu almli mu'.fy the lion of mke (mc or’
inore of the actions set forth above within 10 days ol e glving of natice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insurcd against 1osy by fire, huzards included within the term "extpnded coverage” and any other hazards, including
floods or flooding, for which Lender n.qmm insuraires, Thid insurance shild be maintalsed in the amounis wud {or the periods
hat Lender requires. The insuranice cagrier providing the insurance shall be chosen by Borrower subject to Lender s approval
which shall not be unecasonably withhekl, 15 Borrower fails W malnlsin coverage deacribed abave, Lender may, ot Lender's
option, obiain coverage (© prolect Lender's rights in the Property in nccordance with prragraph 7,

All insuennee: policies and renewals shall be acceptable 1o Lender and shall inclode a standard morstgage clavse, Lender
shalt have the right to hold the poicies wd renewals, If Lender requives, Borrower shall promptly give (o Lender al) receipls of
pakd preminms and renewad netlees, Tn tie event of loss, Dorrower shall give prompt notice to the insurance carrier amd Lender.
Lender may mako proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otbierwise ugree i wriling, insurnace proceeds shall be nppliul o restoration or repair of the
l’mpcrty damaged ¢ the restortion or repair iy ccanomically feasible and Lender's security is not lessened, 1f the restoration o7
repair is not cconcineally Teasible or Lender's sccurily woulid be lessened, the insurnce proceeds shadl be applied to the sums
seeured by this Secarity Instrument, whether or nol then e, with any exeess paid (o Borcower, 1 Borrower aburdons the
Property, or does not enseer within 30 days @ putice from Lender that e insurance carricr ins offered 1o seitle o claim, then
Lender may collect 1he inarainee proceeds. Lender may use the proceeds W repaie or restore e Property or & pay sums
secured by this Security Tnstrimed whather or ot the due, Thie J0-day period will begin when the notice is given,

Unless Lender and Boregvier otherwlse agree in writing, sy spplicasion of proceeds o principad shetl not extend or
posipene the due dute of the nsmnly payinemss referted (o In pamgraphis 1 and 2 or change the amount of the payments, [T
under paragraph 21 the Pm;wny i3 acqulred-by Lender, Borrower's right to any insuranee poticies and proceeds resulting from
damage to the Propecty prior 1 the wequisition-shall pass w Lender © tic extent of the sumg secured hy this Scenrity Instrument
immediately prior t the acquisition,

6, Qecupaney, Preservation, Muintenance an Profection of the Property; Borrawer’s Loan Applientlon; Leaseholds,
Borrower shall occupy, eswblish, and use the Propety. as Borrawer's principal residence within sixty days afier the excention of
this Security Instrument and shall continue 10 occupy e Property as Borrower's principal residence for o least one year afler
the dote of occupancy, unfess Lender otherwise ngrees in wisling, which consent shll not be unreasonabiy withbield, or unless
extenumling clecumstances cxist which are beyond Borrowsy'control, Borrower shall not desiroy, damnge or impale e
Property, allow the Propenty 10 deteriore, or commit wasle i cne Properly, Beerawer shall be in default if any Torfeilore
uction or procecding, whether civil or crimingl, is begun thit i Lendia's good Taith judgment conld result in forfeiure of the
Property or otherwise materiatly impair Ui lien cresded by this Sceurily Tastrumient or Lender's seeurity interest, Borrower niy
eures such  defuit and reinstate, ns provided in presgraph 18, by causini ke setion or proceeding © be dismissed with o rufing
that, in Lender’s good falth determinwion, precludes forfeilre of te Borower's interest in the Property or other maierinl
impairment of the lien created by this Secarity Instrument or Lender's sceurtiy interest, Borrower shall also be in defauly if
Borrower, during the lonn application process, gave materially fulse or innceurne idoimation or statements 10 Lender (or fuiled
o provide Lender with any muteriad information) in connecilon with the Joun cyidenced 2 the Note, including, bug nol limited
1o, representations concering Borrower's occupiney of the Praperty as a principal residedce 1 this Sceority Instrument is on p
leaschokl, Borrower shall comply with all the provisions of the lease. I Borrower neduiies foe tide 1o the Prapeny, the
teaschiold and the Tee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fils o perform the covenunls e agreements contained in
this Sceurity Instrument, or there s a legal procecding thar may significantly affect Lender's rights anoge Properly (such s
procecding in bankrupicy, probaie, Sor condemmidion or forfeiure or  enforce laws or reguiations), then Lender moy do and
pay for wiholgver is necessary 1 prolect the valie of the Property and Lender's rights in the Property, Lender's actions may
inchude paying any sums sceured by a lien which has priority over this Sceurity Instrument, appearing in court, puying
reasonohic attorneys’ fees and entering on ie Property 1o make repairs, Although Lender mny take action under this paragraph
7, Lenter does nat have to do so,

Any amounts disburscd by Lender under this paragraph 7 shatl become additional debt of Bosrower sccurcd by this
Security Instrument. Unless Borrower ad Lender agree to other tenms of payment, these amounts shali bewr interest from the
date of disburscment at the Note rate and shall he payable, with imeress, upon notice from Lender 1o Borrawer requesting
paymernt,

8. Mortguge YInsurnnce, If Lender required mortguge insurance 85 o condidion of making the loan secured by this Sceurily
instrurtent, Borrower shail pay the premiums required to mainiain the morigage insurance in effeey, If, lor any reason, ihe
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required (©
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obain coverage substantially cquivalent to the morigage insurance previously in cffect, ok o cost substantially cquivalent to the
cost W Borrower of the mongage insurance previously in elfeet, from an aliernale mortgage insurer approved by Lender. 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual w©
one-twelfth of the yearly mortgage insurgnce preminm being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retsin these payments as 8 loss reserve in liew of mortgage insurance, Loss reserve
payments may no Jonger be required, at the option of Leader, if mortgage insurance coverage {in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiueis requiced to maintain morigage insurance in effect, or w provide a loss reserve, il the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Praperty, Lender shall give
Borrower notice at the lime of or prior (o an inspection specifying reasonahle cause for the inspection,

1, Condemnation, The proceeds of any award or claim for damages, dircct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid o Lender.

In the evernitafa total takinge of the Property, the proceeds shall be applied to the sums securcd by this Security Inslrument,
whether or not sher i, with any cxcess paid 1 Borrower, In the event of a partal taking of the Property in which the [air
market valws of the Preperty immediaiely before the wking is cqual to or greater than the amount of the sums secured by this
Sceurity Insiruntent imziesintefy before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Insrument sbail ke reduced by the amount of the proceeds muliiplicd by the following fraction: (n) the (otal
amatnt of the sums seeured imzacdiately before the taking, divided by (b) the Fair market value of the Property immedialely
before the taking. Any balonce-shnll be puid o Borrower. In the event of o partint taking of te Property in which the fair
market value of the Properly immediniely before the tking is less thai the amount of the sums secured immediately before the
inking, unless Borrower and Lender othetwise-ngree in writing or untess applicable law otherwise pravides, the proceeds shall
be applict 10 the sums secused by this Security dnsirutment whether or not the sums are then due,

If the Property is abandoned by Borrower, ‘orif, after notice by Lender to Borrower that the condemnor offers to mike an
award or settle o clabm for damages, Borrower Fuils o responid @ Lendor within 30 doys afier the date e notice s given,
Lender is authorized to collect and apply the proceeds, i its option, cither to restorntion or repair of the Property or 1o (he sums
secnred by this Sccurity Instrument, whether or not then due

Unless Lender amil Borrower otherwise agree in wiitine-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred W in pasagrphs 1 and 2 or change the amount of such payments,

11, Borrower Naot Released; Sorhearance By Lender Not i Witver, Extension of the tme for payment or madification

- of amortization of the sums securcd by this Securily Instrument granted by Lender (o any suecessor in interest of Borrower shall

not aperate 0 relcase e lability of the original Barrower or Bormower's successors in interest, Lender shall not be required to
commence proceedings againsl any successor in interest or refuse 1o extend tine fr payment or otherwise modily amartization
of the sums sccured by this Sceurity Instrument by reason of any demino-msdie by the original Borrower or Borrower's
SUCCCSSors in interesl, Any forbearance by Lender in exercising any right or reniedy, shall not be o waiver of or prechide the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender snd Bogower.subjeet 1o the provisions of
pasagraph 17, Dorrower's covennnis and agreements shull be joint and several. Any Borrower who co-signs this Security
Insrument but docs not excenle the Note: (8) is co-signing this Security Instrument only 0 mortgaps, grant ind convey tht
Borrower’s inwcrest in the Property usder the leems of this Security Instrument; (b) is not personally solgated W pay the sums
seeured hy this Security Tustrument; and (¢) agrees that Lender and any other Borrower mny agree to exward, nodily, forbear or
ke any aceommodations with regard 10 the lerms of this Security Instrument or the Not withont that Borrower's consent,

13, Loan Charges. 1f the Joan sceured by this Security Instrument i subject 16 a Jaw which sets muximum lonn charges,
and Ut fow is finally intorproted so i the interest or other loan charges coltected or 1o be collceted in conncetion with the
loan exceed the permitted limits, ther: (1) any such loan charge shall be reduced by the amount necessary 10 reduce the churge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be relumled 10
Borrower, Lender may choose to make this refund by reducing e principal owed wnder the Note or by making @ direcl
payment lo Borrower, 11 a refund reduces pringipal, the reduction will bhe reated as o portial prepayment without any
prepayment charge under the Note,

14, Nutices, Any notice to Borrower provided for in this Security Instruiment shatl be given by delivering it vr by mailing
il by first closs muil unloss applicable faw requires use of anomer method, The notice sttt be direcied to the Property Address
or any other address Borrower designates by netice 10 Lender, Any natice 1o Lender shall be given by first class mail
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Lender's address siated herein or any olher wddress Lender designates by notice 1o Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given s provided in this paragraph,

i5. Governing Law; Severnhility, This Sccurity Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any provisiun or clavse of this Security Instrument or the Nolc
conflicts with applicable law, such conflict shall cot affect other provisions of this Sceurily Instrument or the Note which can e
given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
t be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneficial Interest in Boreawer. 11 all or any part of the Property or uny interest in it
s sold or transferred (or if a heneficin! interest in Borrower is sold or transferred and Borrower is nol & natural person) without
Lender’s prior writicn consent, Lender may, al its option, reguire immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal nw as of the date
of this Sccurity Instrument.

It Lender cxertises this option, Lender shall give Borrower notice of aceeleration, The notice shiall provide 4 period of not
less than 30 days trem the date the notice is deliveredt or mailed within which Borrawer must pay all sums secured by this
Securily [nstrument, 17 Borrower fails 10 pay these sums prior 1o tie expiration of this period, Lender may invoke any remedics
permitted by this Sccunity/anstrument wilhour further aotice or demand on Borrower,

18, Borrower’s Rigla o Reinstate, )f Bomrower meets certain condilions, Borrower shall have the right to have
entoreement of this Sccurity *astument disconlinued at any lime prior to the carlier of: (a) 5 days (or such ather period ns
applicable law may specily for rewatatement) before sale of the Property pursuant 10 any power of sale contined in this
Security Instrument; or (b) entry of a juigment enforcing this Security lnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dap under this Securily instrument and the Nole as if no acceleration had occurred; (b)
curcs any default of any other covenants oragreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited o, rcasonable attomevs’ fees; and (d) wkes such action us Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s<ights in the Properiy and Borrower's obligation to pay the sums seeured by
this Sccurity Instrument shall continue unchanged’ Upon reinstaicment by Borrower, this Securiiy Instument and the
obligations sccured hereby shall remain fully elfective s if no acecieration had occurred. However, ihis right 1o reinsiate shall
net mpply in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now r & partial interest in the Note (together wilh this Security
Instrament) may be sold one or more times without prior nolice to” Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects maonthly payments due under iv2 Note and this Sceurity Inswument, There also may be one

- or more changes of the Loan Servicer unrelated 10 a sale of the Nole. ifinere is o change of the Loan Servicer, Barrower will be
given wrilten notice of the change in accordance with paragraph 14 above and gnnlicable law, The notice will staie the name ad
address of Uie new Loan Servicer and the address o which payments shoulke be ‘pade, The noticz will also contain any other
informaiion required by applicable law.

20, Huzardous Subsiances. Borrower shall not cause or permil the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anginc clse o do, anything affecting (he
Property that is in violation of any Environmenial Law, The preceding two sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate 10 normal
resicdential uses and 1o maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigaton, claim, demand, lewsai or other action by any
governmental or regulatory agency or private party involving the Property and any Havardous Subsiancs o Environmental Law
of which Borrower has actual knowledge, 1f Borrower fearns, or is notificd by any governmental or regrniory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neeessary remedial actions in accordance with Environmental Law,

Ags used in this paragraph 20, "Hozardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, keroscne, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive malerinls, As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is localed that
telate Lo health, salcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant anid agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to nceeleration following Borrnwer’s_ breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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upplicable law provides otherwise), The notice shall specify: (n) the default; (b) the uction vequired to cure the defauli;
{€) w date, not less than 30 days Trom the dale the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the defuult on or before the date specified in the notice may result in accelerntion of the sums
secured by this Seeurity Instrument, foreclosuee by judiclal proceeding anid sale of the Property, 'The notice shull further
inforen Borrower of the right to reinstate nfter acceleration and the right o assert in the foreclosure proceadisg the
non-existence of n default or any othee defense of Borrower 1o necelerstion and foreclosure, I the defaull is not cured on
or before the dute specified in the notice, Lender, at s oplion, my requive immedinte puyment in foll of all sums
seeured by this Security Instrument without further demuand und mny foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to colleet ndl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of tille evidence,

22, Retense. Upon payment of all sums sccured by his Security Instrument, Lender shall release this Security Insteument
without chiarge le Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to 1his Security Instrament. [ one or more riders are esecuted by Borrower and recorded togethier with this
Secucity [nstrument, tie sovennnty and ageeements of each such rider shall be incorporated into and shall smend and supplement
the covenants and agreerients of this Sceurity Instrument as it the rider(s) were a part of s Securily Instrment,

{Check applicable box(es))
[_J Adljustable Rate Rider ..) Condominium Rider [ hiar amily Rider
[__.m Graduated Puyment Rider | ]Plunncd Unit Development Rider [,_.J Biweekly Payment Rider
[?5".._. Balloon Rider l| Rate !mprovement Rider L Second Home Rider

3 va Rider |} Other(s) [specify]

BY SIGNING BELOW, Botrower aecepls wivd agrees 10 the terms and covenants wmmnai in this Securily Instrument and
in any rider(s) execuled by Borrower and recorded widi ®

Witnesses: K ' l . s
ST, ) (Seal)
R o

EDNARD J, KALUPSK! Horrawer
? ' '

Fa ) f
(ATdgil7 et m/ /"( /(}"” (Seal)
CHRISTINE B, wALUPSKI

/

-Borrower

..... ~.{Seal) : {Scal)

-Borrwer ‘Borrower

STATE OF ILLINOIS, | CWle comtyss:
I, 7 /}C’ At T A Wiwpa & . & Notory Public in and for sail county pidataie do hereby certify

that : X ! P,
e nuAEh 1 bALLACE Y CHED e D EALCASE G Saatny il
, persanally known [0 me to be the same person(s) whose name(s)

subscribed (o the foresoing instrument, appeared before me this daoy in person, and acknowledged that (&4
signed and delivered the said instnment a3 ‘*}"Ltdr free and voluntary ncl. for the uses and purpm&s therein sel forth,

Given under my hand and official seal, this 7 yiq day org}: el Sc,( %( . ) C(‘??

My Commission Expires: g e
é' / { /(/ Notary PuH'c. ’

é\% WW\N\J

S[ f)FFfCi/\L S[/\!V‘\'l\la
tl,‘f E‘? Q

5:.(‘: A JAMEb MORARN ¢

SLARY PR e STATE OF (1,

ll”‘(”\u.l' “- l'
SSION Expmfsa/w §

. MN\:\AMMMM 3 %-BRHL) (A fage 6 ol G Farm 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 228D day of  AvcusT
2097, and is incorporated into and shatl be deemed 1o amend and suppiumnt the
Mortgage, 2eed of Trust or Deed 1o Sceure Debt (the "Secarity Instrument™) of the same
date given byabe undersigned (the "Borrower") (o secure the Borrower's Nole 10
MCA MORTGAGE CORDORATION

(the "Lender") of e same date and covering the Property described in the Security
instrument and Jocated at:

6526 NORTI-OAK PRKK

CHICAGG, [TL 60631

roperty Address)

The interest rate stated on the Note 5 called the "Note Rate,” The date of the Note is
called the "Note Date,”  understand the Lepdor may transfer the Note, Sceurity Instrument
and this Rider. The Lender or anyone who tases the Note, the Security Instrument and this
Rldclr by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition 1o the/covenants and agreements in the
Securily Instrument, Borrower and Lender further covenan! 2nd apree as follows (despite
anylaing to the contrary contained in the Security Instrument oF the Note):

1. CONIITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sceurity Instrument (Ihe *Note Maturity Date"), |

witl be able to obtain a new loan ("New Loan”) with a new Maturity Jaale-of SEPTEMBER 1,

2027 , (the "New Maturity Date") and with an mtercst rabe equal fo the
"New Loan Rate' determined in accordance with Section 3 below if ali 'm, conditions
provided in Scctions 2 and § below are met (the "Conditional Refinancing Gption”), If
thase conditions are not met, I understand that the Note Holder is under no cb wation to
refinance the Note or to mochfy the Note, reset the Nole Rate, or extend the Note-Maturity
MULTISTATE BALLOON RIGER [REFINANGE] - Singtn Family - Fraddle Mae Uniform instrumont Farm 3191 10/90
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Date, and that [ will have to repay the Note from my own resources or find a lender willing
to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain condilions must be met
as of the Note Maturity Date. These conditions are: (1) T must still be the owner and
occupant of the Property subject to the Security Instrument (the "Property”); (2) I must be
current in iy monthly payments and cannot have been more than 30 days late on any of the
12 schedules monthly payments immediately preceding the Note Malturity Date; (3) there
are no liens, cefeets, or encumbrances against the Property, or other adverse matlers
affecting title 1o whe” Property (except for laxes and special assessments not yet due and
payable) arising after‘iiie Security Instrument was recorded; (4) the New Loan Rate cannot
be more than § percentage noints above the Note Rate; and (5) ! must make a written
request to the Note Holder as provided in Section S below.
3, CALCULATING THE NLW LOAN RATE

'The New Loan Rate will be-a fixed rate of inlerest equal to the Federal Home Loan
Mortgage Corporation's requireq-pct yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commiimigat, plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the "New Loan Rate"), The
required net yield shall be the applicable et yield in effect on the dale and time of day that
the Note Holder receives notice of my clxction to exercise the Conditional Refinance
Option. If this required net yield is not dvailab’e, the Note Holder will determine the New
Loan Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMUOUNT

Provided the New Loan Rale as calculated in-Scction. 3 above is not greater than 5
percentage points above the Notc Rate and all other cond:tiors required in Section 2 above
are satisfied, the Note Holder will determine the amount ot tne monlhlz payment that will
be sufficient to repay in full Sa) the unpaid principal, plus (b) acerned but unpaid interest,

fus (c) all other sums 1 will owe under the Note and Security<Instrument on the Note

aturity Date (assuming mr monthlgopaymen!s then are current, s reavired under Section
[ the New

2 above), over the term o an at the New Loan Rate in equil monthly payments.
The result of thig calculation will be the new amount of my principal and irterest payment
every month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Nole Holder will notify me at least 60 calendar days in advance of the Note
Maturity Date and advise me of the principal, accrued but unpaid interest, and.ail other
sums | am expected to owe on the Note Maturity Date. The Note Holder also wiil advise
me that | may exercise the Conditional Refinance Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together
with the name, title and address of the person representing (he Note Holder that T must
Form 319 10/90
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notity in order 1o exercise the Conditional Refinance Option, If I meet the conditiony of
Section 2 above, 1 may exercise the Conditional Refinance Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal ‘Home Loan Mortpage Corporation’s applicable published required net vield in
effect ‘on-the dale and time of day netification is received by the Note Holder and as
calculated in-Section 3 above. I will then have 30 calendar days to provide the Note Holder
with accepiak i oroof of my required ownership, occupancy and property lien status. Before
the Note Mawriry Date the Note Holder will advise me of the new inlerest rate (the New
Loan Rate), new monthly payment amount and a date, time and place at which 1 musl
appear to si%n any documents required to complete the required refinancing. I undersiand
ihe Note Holder will Sliarge me a $250.00 processing fee and the costs associated with the
exercise of the Conditiciia! Refinance Option, including but not limited lo the cost of
updating the title insurance nolicy,

BY SIGNING BELOW, ‘Borrower accepls and agrees lo the ferms and covenants
contained in this Batloon Rider

, \\ ™ / PR
S () U / | o N 1T
¢ o t o g ; { { ( A o (Seal /,.//‘(,:({,./'-/z,m( [,:) - //’/:///(;/,)Lr,/_ (Sea))

EDWARD J. KALUPSK! ! -Horrower CHRISTIHE D. XALUPSKI PBotrrower

(Seal) ” —(Seal)

-Barrawer fforrower

...... _.{Seal) _ A\ .. (Scal)

-Botrower -Horrower

SRR 111 )| ) , (Seal)

-Horeower . -Barrower

{Sign Original Only)
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