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SUBORDINATION AGREEMENT .~

Account__107-9746

THIS SUBORDINATION AGREEMENT. made in the City of Chicago State of llinors this___11th__day of___July. 1997 by
LaSaile Bank NI. a nabona! banking associatan organized and existing under and by virtue of the laws of the Umited
States of Amenca. ang aoing busness and State of liincis ("Bank™).
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Witnesseth

WHEREAS, the Bank s the owner of a mortgage dated_Apnt 11 1991 _and recorded __ May 2. 1991__among the ‘and
records in the Office of ihe Recorder of Deeds of__Cogk__ County ilknos as document number_ 81204629 made
by__Joel Engel 3ng fath Engel | ‘Borrowers™). to secure and indebtedness of_$500.00Q 00_ (“Mortgage™). and

WHEREAS Borrowers/are the owners of that certain parcel of real estate commonly known as__ 573 Grove Street
Glencoe (L 60022 anu more specifically descnbed as follows

LOT 12 AND THE WEST 4L - TET OF LOT 13 IN BLOCK 2 ANDC THE 172 VACATED ALLEY NORTH AND ADJOINING

IN CULVERAND JOHNSON I ACTHTION TO GLENCOE SAID ADDITION BEING A SUBDIVISION OF THE WEST 37 48
ACRES OF THE NORTH WESYT 1,4 /EXCEPT SOUTH AVENUE) GF THE SOUTH EAST 174 SECTION 7 TOVWNSHIP

42 NORTH RANGE 13 EAST OF THEZ THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. ILLINOIS ’(”r.)

- . -'r'—‘ ’)/‘ st
Pir# 05-07-400-009 ang “’ t ! 4 1 '-" .{’ﬂ

WHEREAS, 0.t TAYL 2. PANE {"Mortgagee”} has refused to make a loan to the /
Borrowers of $214 000 0@ except upon conditicn 2121 the Mortgage be subordinate to saxd mortgage hen of Mortgagee

NOW, THEREFORE in consideraton of the sum of Te: (510 0C) Dollars in hand pawi by each of tha partes heiato 1o the
other and of other good ang valuable cons:deration the reczipt and sufficiency of which are hereby acknowledged and in
order to induce Mortgagee make the ioan 1o Borrowers it :s hereby mutualiy aareed as fotlows

1 That the Bank covenants and consents that the hen of its Targage snatl be subject and subordinate to the i:en of

]
Morigagee s mortgage cated :ELLV 14, |]1 releCring and secunng tha ioan made by Morngagee 1o

Borrower 1n the amount of_ Two ung_gg;_ﬂggp_mo_q_s_a__q_and NQUID oo Dollars. and 1o ali
renewals extensions of replacements af saxd Mortgagee's morntgage aid

2 Thatthis Agreement shall pe binding upor and snall insure to the bene/t of Mongagee. s successors and assigns

IN WIanEREOF this Suboirdination Agreemen! has been execuled by tn: Bank of the date first above wntten

Lo of (; 2/:%2/ A

Nancy C Zaptq Lonsumer Kgan Officer

STATE OF ILLINOIS}
1SS
COUNTY OF COOK }

| the Jﬂd°|’5]gﬂe(! a notary publc in an for savd County 1n the S:ate aforesaxd DO HEREBY CERTIFY Uial__Nancy

f n n Qffi of LaSatlte Bark NI personally known to me to be the same person whose name 1s
subscrnbed 10 the foregumg instrument. appeared before me this day in person and acknowledged that ne signed. seated
and gehvered the said instrument as a free and voluntary ast ard as the free and voluntary act of the "Bank™. for the uses

and purpgses there:n set forth

Given under my hand cfficial seal this__ 11th_cay of __ Juiy 1997

~OFFICIAL SEAL® C
JOSEPH €. CLEMENTS 1
Naotesry Public, Stats of Illinols Not Public

My Commission Expires $/22/%7
Commurssion expires q / M}q 7




