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MAIL TO > POX 352 | cquiry MAXIMIZER® ACCOUNT

This Mortgage is mada on . 14th August 1987 by
'DON J ANGERSON AND NANCT . ANDERSON. WHO ARE MARRIED TO EACH OTHER

Space sbova o3 re 'or Recorder 1 Ute

{collectively and ndividually "Mortgagor™). anu the Mortgagee, Bank cf America NT & SA. a natonal
banking assoclaton Bank’} Any nour-Utieholder signs below as Mortgagor solely for the
purpose of subjecting any 'nterest in the prurerty described beiow to this Mortgage The words °I°
‘me.” and ‘my" In this Mortgagy refer o the Mo tganar, whether one or more

Bank and | agree

1. Property Security. For the purpose of securing thg Obhgations described below. | hereby mortgage,
grant, convey. transfer and assign to Bank the proparty ioiziad n __C0OK | _ _
County. liinois described as follows

LOT 1IN BLOCK 170 IN THE HIGHLANDS AT HOFFMAN ESTATES XII, BEING A

SUBDIVISION OF PART OF THE NORTH EAST QUARTER OF SECTION 9, TOWNSH! 41

NORTH, RANGE 10, EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO , 0\
PLAT THEREGF RECORDED NOVEMBER 21, 1960 AS DOCUMENT 18021928, IN COOK 7)“'{0
COUNTY, ILLINOIS.
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9 the street address HM@ E{EQJEEQ{IAESJ!QMQE-Y e 30

@ Parcet No . _07-08-212-001 . and including all wmprovements and fixtures now or later
cted on the property. and all easemants, rights, appurtenances and fixturas now or later a part of or
r,?ated 10 the above described praperty (coliectively the "Property’i

£ This Mortgege secures:
e

oo Al obligations of the borrowers i the Equty Maxmizer Agreement and Disclosure,
dated _ (Q8/14:.97 and naming _OON J ANDERSON .

AND NANCY M. ANDERSON . —

as borrowers, for a revolving line of cradt account (the "Agreement’i. as well as any modifications
ard rengwals cf the Agreement The A%!aement provides for a Total Credit Commitment (as
defined in the Agreement) of $ $0,000.00 ___ . or such lesser amount as may be
outstanding from tme to time under the “Agreement’ pius accrued interest (finance chargesl,
fegs. charges. and other amounts that may be owing under the Agreement (the “Outsianding
Balance’) prowding for monthly payments of interest (finance charges) and providing for all sums
owing 10 ‘oap: under this Mortgage and under the Agreement f not paid earhier leither
voluntarily or .as_requirsdl 10 be paid 25 years from the date of the Agreement "Maturity Date”
The Agresment a'ows for repeated credit advances drawn against the Total Credit Commitment,
and provides for| 2 variable interest rate By mutual agreement Bank may increase the Total
Credit Commutment { iv:reased Credit Commitment’); and

e Martgagor s performanca of each obligation in this Mortgage

This Mortgage will not secure boircwars obligations under the Agreement in excess of the Total Credit
Commitment or Increased Credit Coimmit=ment except for any amounts due to (3} unpaid interast. or (b}
expensas that Bank incurs because obligattons of a borrower under the Agreement are not fulhlled
including, without hrmutation. any advances uat Bank makes to perform borrowers duties to pay taxes.
nsurance. ewc!

3. Insurance. ! wilt keep the improvements ncw ewisting or hereafter erected on the Property insured
against loss by fre, hazards included within the term “Uxlended coverage™ and any other hazards. incCluding
floods or ficoding. for which Bank requires insurancs | will mantain this nswrance in the amounts and
for the pericds that Bank requres | am free 1o Uuy this insurance from any nsurance company
authorized to do business in llincis subjeci’1z, Bank's rignt to refuse any insurance
company for reasonable cause All such wmsurance policies v renewals must be acceptable to Bank If |
fal to mantan coverage described above. Bank may. at its ostion, obtain coverage 1o protect Bank's
rights :n the Property in accordance with Paragraph 7

All insurance policies and renewals obtaned by me ralated to the Frooartly. uwxiuding those not requred
by Bank, together with all compensation, awards. damages. rights o7 sction and proceeds derived
therefrom are hereby assigned to Bank and must name Bank as loss payee under a standard mortgagee
loss payee clause Bank will have the nght to hold the policies and renewais If Bank raquires. I will
promptly give to Bank all receipts of paid premwms and renewal notices !n ine zvant of loss. | will give
prompt notice to the insurance carnier and Bank i guthorze Sank to make proof of loss f not made

promptly by me

At the discretor of Bank, the amount collgcted under any insurance policy attributable to-damage o the
Proparty from any insurad perit shail be received. controlled and disbursed by Bank. Unisss Bank and |
otherwise agree 1N writing, all insurance proceeds from any wnsurance policy cobtained by me, mncluding
thosa not raquired by Bank. will be appled 10 restcration or repar of the Property damaged. if the
restoration or repair is economically feasible and Bank's security interest is not lessened If the
r@storation or repar is not economicaily feasible or Banks sacurity would be lassened, the insurance
proceeds wiil be apphed to the sums secwred by this Mortgage. whether or not then due. with any
excess paid to me If { abandon the Property, or do not answer a notice from Bank that the insurance
carner has offered to settle a claim within 30 days. then Bank may collect the insurance proceeds. Bank
may use the proceeds to repar Or rastore the Property or 10 pay sums secured by this Mortgage.
whether or not than due The 30-day period will begin whan the notice is gven

Unigss Sank and | otherwise agree in writing. any apphication of proceeds to principal will notl extend or
pastpone the due date of the montily paymants referred to in paragraph 2 or change the amount of the
payments if the Proparty is acquired by 8Bank under this Mortgage. my right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisiion will pass to Bank to the extem
of the sums secured by this Mortgage immediately prior to the acquisition
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‘4. Property Maintenance. | will keep and mantan the Property in good repair. If this Mortgage is on
%teasehold. t will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
lanned umit development {"PUD), | will perform all of my obligations under the Covenants, Conditions and
{Restrictrons {the "Declaration”), Articles of Incorporation, Trust Instrument or any equivalent documents
"5wmch create the homeownars association or equivaiant entity owning or managing the common areas and
=faciites of the condominium or PUD (the "Ownars Association’) and any bylaws or other rules or
/raguiations of the Owners Association | will promptly pay. when due, all dues and assessments imposed
‘:’ny the Owners Association in the event cf a distribution of hazard insurance proceeds, in lisu of
“restoration or repair following a loss to the Property or to common areas and facilities of the
Geondominum or PUD. any proceeds payable 1o me are hereby assigned and shall be paid to 8ank, and
“Bank. at s option, may apply such proceeds to restoration or repar of the Property or to sums
secured by this Mortgage | will take such actions as may be reasonable to insurg the Owners
Association maintans a public liability insurance policy acceptable in form, amount and extent of coverage
to Bank | will not. except after notice o Bank, and with Banks writien conssn!, either partition or
subdivide the Property or consent to {3l the abandonment or termination of the condominium or PUD.
except for abandorment or termination required by law in the case of substantial destruction by fire or
other casualty or/in the case of taking by condemnation or eminent domamn, (b} any amendment to any
provision of the Decliaration or other documents creating or governing the Owners Association if the
prowision is for the ¢xprass benefit of Bark (c) termination of professional management and assumpticn
of self-management of the Owners Association, or (d) any action which would have the effect of
rendering the pubhc habiiy insurance coverage maintained by the Owners Association unacceptable to
Bank

5. Hazsrdous Substances/Environriantal Responsibilities. ! shall not cause or permit the presence,
use, disposal, storage. or release ¢f 2’y Hazardous Substances on or in the Property | shall not do, nor
allow anyone else to do. anything affecti~y. the Property that 1s in violation of any Envirorvrental Law. The
preceding sentence shall not apply to (he prasence. use. or storage on Property of small quantities of
Hazardous Substances that are generally rocogmzed to be appropriate to normal residential uses and to
maintenance of the Property.

i shali promptly give Bank written notice of any investigation, claim, demand, fawsuil or other action of
ary government or regulatory agency or private party mvolving the Froperty and any Hazardous Substance
or Environmental Law of which | have actual knowledje if | learn. or am notihed by any government or
regulatory authority. that any removal or other remedisten of any Hazardous Substance atfecting the
Oroperty 15 necessary. | shail promptly take all necrssyy remedial actions in accordance with
Environmental Law

As usad in this paragranh 5 “Hazardous Substances are those subst:nces defined as toxic Or hazardous
substances by Enwvironmental law and including the following <cubstances gasokne. kerosene, other
flammable or toxic peudciaum products, toxic pestcides and herc.des. volatile solvents, matenals
contaiming asbestos or formaldehyde. and radicactive materals As used 1« 'as paragraph 5. "Environmental
Law” means federal laws and laws of the junisdiction where the Property s iocated that relate to heaith
safety or environmental protection

6. Prior Liens. | will perform al of my obligations undger any mcrigage. desc  of trust. or other
security instrument which creates a ken having priorty over the lien of this Mortgage ! ‘will pay all taxes.
assessments and charges raesulting from any hen having priority over this Mortyige. and leasehold
payments or ground rents, it any

7. Protection of Bank’s Security Interest. If ! fal to perform my obligations under this Mortgage. or
tf any achion or proceeding adversely affects Bank's interest n the Property. Bank may at Bank's option,
take any action rgasonably necessary (ncluding, without imitation. paying expenses and attorneys feas) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secwed by thws Morigage These paymems will be subject to
finance charges in acccrdancs with the variable rate terms of the Agreement and will be due and payable
by me mmediately upon Bank's demand

8. Inspection. Bank may enter and inspect the Property. after giving me reasonable prior notice

9. Condemnation. | assn?n to Bank the proceeds of any award or claim for damages arising from any
sondemnation or taung of all or part of the Property. (and +f the Property 15 a unit in a condominium or
PUD. the common areas and faciites. or any part theraof). or for any release instead of condemnation
The proceeds will be paid to Bank
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*10. Not Released from Liability; Forbearance by Bank not a Waiver. Extension of the tme for
“payment or modification of amort:zation of the sums secured by this Mortgage granted by Bank to me, any
~porrower under tha Agresment or any successor in interest shall not operate to relgase from liabiity me,
~or any borrower under tha Agreement or any successors in nterest Bank shall not be required to
i_Jc:ormrlence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
Samortization of the sums sacured by this Mortgage by reason cf any demand made by me and my
7successors in intarast Any forbaarance by Bank in exercising any right or remedy hereunder, or otherwise
Eafforded by law. shall not be a8 waiver of. or preclude the exercise of. any such right or remedy.
£ 1. Successors in Interest; Joint and Individual Liability; Co-Signers. This Mortgage will bind and
~'banafit the successors in interest of Bank and me. subject to Paragraph 14 below. If more than one
Mortgagor ts signing this Mortgage. my obligations will be jomt and ndividual. Any Mortgagor who is not
a borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, (bi not personally hable for obligations under
the Agreement, and (ci agreseing that Bank and a Mortgagor who i1s a8 borrower under the Agreement may
extend. modify. forbear. or make any other agreements related to this Mortgage without that Mortgagor's
consent, and without releasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No Release. ! w." not be released from liabihty under this Mortgage untd Bank executes and
records a release of Nicrigege that releases me from thes obligation under the Mortgage

13. Transfer of the Property or o Beneficial Interest in Mortgagor. {f ali or any part of the
Property or any interest in it_'3 sold or transferred lor if a beneficial interest in Mortgagor is sold or
transterred and Morigagor is not 4 ratural person) without Bank's prior written consemt, Bank may, at its
option, requira immadiate payment in<ull of all sums secured by this Morigage. However, this option shafl
not be exercised by Bank if exercise is pruhibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall g5 9 notice of acceleration The ncotice shall provide a period
of not lass than 30 days from the date the =~olce is delivered or mailed within which you must pay ali
sums secured by this Mortgage. If | fail to pay thesa sums prior 1o the expiration of this period. Bank
may invoke any remedias permitted by this Mortgage without further notice or dsmand on me.

14. Acceleration; Remaedies. Except as provided in Paragranh 13 of this Mortgage. upon my breach of
any of the termination or acceleration covenants listed in the pzragraph entitled Changes to Your Account
by the Bank - Termination in the Agresment as events of defuult, including the covenants to pay when
due any sums secured by this Mortgage. Bank may. prior to cuch arceleration, give me notice spacifying
{a} the particuiar termination covenant that has been breached: (b) the action, if any, required to cure such
breach; () a date, not less than 10 days from the date the notice 15 riziled to me, by which such breach
must ba curad, and (d) that failure to cure such breach on or before th date specified in such notice
may result in acceleration of the sums secured by this Mortgage. forecics»ra by judicial proceeding. and
sale of tha Property The notice may further inform me of the right to rainstate after acceleration and
the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of
ours 10 acceleration and foraclosure If the breach is not cured on or before the Jate specified in the
notica, Bank may. at Bank's option. declare all Ouistanding Balance secured by ttis. Mortgage to be
immediately due and payable without further demand and may foreclose this Moriqage by judicial
proceedings. Bank shall be entitied to collect on such proceeding all axpenses of forcclosure. inciuding,
but not limited to, reasonable attorneys fees and cost of documentary evidence, absuacts, and litie
raports.

Bank may also exercise all remedies available to it under the Agreement, including suspension of future
credit priviieges and decreasing the Total Commitment Amount

15. Right to Reinstate. Notwithstanding Bank's acceleraton of the payment of the Qutstanding Balance
secured Dy this Mortgage due to my breach, | shail have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinuad at any time prior to entry of a judgment enforcing this
Mortgage if (a) { pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration occurred; () | cure all breaches of any Sther covenants or agreements contained in this
Mortgage. (c) | pay ail reasonable expenses mcurred by Bank in enforcing the covenants and agreements
contaned 1n this Mortgage. and in enforcing Banks remedies as provided in Paragraph 14 hereof,
including, but not Iimited to, reasonabla attorneys fees, and (d) | take such action as Bank may reasonably
require to assure that the hen of this oblhigation to pay the sums secured by this Mortgage shail continue
unimparred Upon such payment and cure by me. this Mortgage and the Outstanding Balance secured
hereby shali rerrain in full force and effect as if no acceleration had occurred
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16 Revoiving Loan. This Mortgage secures all Credit Line Draws and Fixed Rate Loan option

=] lwhether such Loans or indebtedness represent obhgatory or discrationary advances) within 25 years from
‘7 the date of this Mortgage The Loans made during the Revolving Period {as defined in the Agreement
. shall be sacured to the same extent as f each were made on the date of the Mortgage. and the fact

~T

X

~

5

that there 15 no outstanding indebtedness under the Agresment shall not atfaect the prionity of the lien of
this Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to all subsequent

/ Lens and encumbrances lexcept for tax hens and assessments levied on the Propertyl aven if there is 1o

indebtedness owing under the Agreement. to the extent of the Tota! Commitment Amount shown in the

: Agreement and on thé first page herecf plus all other amounts owing under the Agreement and/or
secured by or that may be secuwred by this Mortgage.

17. Request for Notices. Bank requests that copwes of notice of foreclosure from the hoider of any
hen which has priority over this Mortgage he sent to Bank s addrass as set forth on page one of this
Mortgage Any notice to me provided for in thys Mortgage shall be given by delivering it by first class
mail unless !aw requrres use of another method If 3 maling address appears below for any Mortgagor.
Bank s notices to_‘na* Mortgagor will be maled to the address shown Otherwise. notices will be sent to
Mortgsgor at the Property address shown on the first page of this Mortgage or at such other address
as | shall designate by written notice to Bank Any notice to Bank shall be given by first class mal to
Bank s address on the Tirsi page of this Mortgage or any other address Bank designates by notice to me
Any notice provided for s Mortgage shall be deemed to have been given me or Bank when given as
provided in this paragraph

18. Leasehold. !f uus Mortgege 15 on a leasehold ! shall not surrender the leasehoid eslate and
interests herein convayed or terminaty or cancel the ground lease creatng sad estate and inmterest and |
shall not. without the express writted consent of Bank aiter or amend said ground lease. Mortgagor
sovenants and agrees that there shall hot be a merger of tha ground lease, or the leasehold estate
created thereby. with the fee estate covsred by the ground lease by reason of said leasehold estate or
said fee estate, or any part of aither, corrap into common ownership. unless Bank shall consent in
writng to such merger. if | shall acquire suclires estate. then this Mortgage shall simultangously and
without further action be spread so as to becom2 3 lian on such fee estate

19. Governing Law: Enforceability. This Morigags will be governed by federal law and

ihnois law. In the event that any provisioi or clause of this Mortgage or the Agreement
conflict with law, such conflict shall not affect other provisiuns of the Mortgage or the Agreerent which
can be given effact without the conflicting provision, and to nis. end the prowisions of this Merigage and
the Agreement are declared to be severable Bank's faiure to/ siercise any right or remedy under this
Mortgage will not wave Bank's rights in the future

20. Release of Mortgage. Upon payment of the Qutstanding Balance secured by this Mortgage and :f
Bank has no further obligations to nonor Credit Line Draws under the Agreament, Bark will release this
Mortgage upon my payment of all costs and fees to release same. if ary i-will also pay all costs of
recordation. if any.

21. Homestead Waiver. By signing below. | wawve ali rights of Homestead exempation in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR OEED OF TRUST

. deed of trust or other encumbrance with ? hen

Mor!gagor and Bank re%\‘qest the holder of agr mortga .
which has priority over this Mortgage to give Notice to Bank, at Bank s address set forth on page one of this
Mortgage. of any default under the suparior encumbrance and of any saie or other foraclosure action

N WITNESS WHEREZOF, Mortgagor has executed this Mortgage

Date

R

) . . D S
}lu\j 4 JVARRES \“ _Xj ’)7/ 17 (// 2% ﬁ4/ I,// 24{&/5‘/;’4'@ 2; ////é;
SON

TOON J. ANDERSON Date "NANCY M. ANDER

OON J. ANDERSON

STATE OF ILLINOIS !
} S

[l )

COUNTY Of .

f — ~ it Notary Publhc i .and for said county and state.

do heraby certify tnat =¢™} ¢ Movev o~ NoiMo-  personally’krown to me to be the same
.-~ $ubscribed to the foregoing

Lol ¥

personis: wnose namal(si ‘

instrument. appeared bafore me this day in person, and acknowledged that _* hey__signed and delivered
gn .

2w free voiuntary act. for the usys and purposes therein

=
N l )-:L l}\" g A "I‘u'

the said nstrument as
e

set forth -
3 i‘ - ”
Gwven under my hand and official seal. ths.. & day of _,__[1“_}‘_'__ SR |-

-

My Commussicn Expires e W oo
/ \ “'Notary Pubiic

-V L TNPY
‘L .- -"_{Q.Ofﬂ{-lu SEAL &

JOEL GOLOMAR
notaky PUBLIC STATE OF mnms‘
J‘: Wr CTMRISSTCN L1FIRES OZIOZfWJ

o | — e et

SELLERL s
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