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Joseph E. Miles Jonpli E. Miles
Wichells D. Miles, Hustard and Wife, as Michelle D. Miles
Tenarts by the Entirety

(-r,-.’.--\ " = T

P THIT BERVCRE 1

I
s

ADDRESS ' ADDRESS -

173 wWellington Drivs 173 Wellington Drive
Bloowingdale, IL 60108 Bloomingdale, IL 60108
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1. ASSIGNMENT. In consideration of the loan evidenced by the pramis note of credit agreement described
above (the *Note®), Grantor absolutely assigns to Lender all of Grantor's Inicrest in the leases and tenanc agreements
(the *Lsases") now or hereafter executed which relate to the real property describad in Schedule A which attached to
this Agreement and Incorporatod hereln by this referonce and any improvem:nt? located thereon (the *Premises")
including, but not limited to, the leases described on Schedule B attached hereto anJ Incorporatad herein by reference.
This Assignment Is to be broadly construed and shal encompass all rights, benefits and acvantages to be derived by the
Grantor from the Leases Inciuding, but not iimited to all rents, issues, income and proiits zizing from the Leases and
renewals therect, and all security deposhs paid under the Leases. This Assignment is an abuolut2 assignment rather than
an assignment for security purposes only,

2. MODIFICATION OF LEASES. Grantor grants to Lander the power and authorlty to modityir.e terms of any of the
Leases and 1o surrender or tarminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Observe and perform all the obligations imposed upon the landlord under the Leases.
b. Refraln from discounting any future rents of executing any future assignment of the Leases o collact any rents in

advance without the written consent of Lender.
¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested,

the periodic submission 1o Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. Ig: tenants under the Leases are current in all rent payments and are not in default under the terms of any ot the
Ses.

b. Each of the Leases Is valld and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases a?alnst Grantor or any asslgnee of Grantor.

c. No rents or security deposhts under any of the Leases have previously been assigned by Grantor 1o any party

other than Lender.
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d. Grantor has not accepted, and will not accept, rant In axcess of one month In advance under any of the Leases.

e. Grantor has the power and authority to exacute this Assignment.

t. Grantor has not performed any act o executed any instrument which might prevent Lender from collecting rents
and taking any cther action under this Assignment.
5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Nots, this Agreement or any mamorﬂmmobllgaﬂontmowet or Grantof to Lender
Obilgations”), Grantor may coliect all rents and profits thaLenmwhendueandmayusasughnfoceedsln
rantor's bus operations. However, Lender may at any time tequire Granor 1o deposit all rents profits into
an account maintained by Grantor or Lender at Lender's Institution,

8. DEFAULT AND REMEDIES, Upon default in the payment of, of in the performance of, any of the Qbligations,
Lender may at Its option take possession of the roal perty and the imnprovements and have, , manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income and profits from the Premises, and Lender have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alerations, renovations, repairs and replacements and
any expanses Incide: to taking and retalning possession of the real property and the management and operation of
the real property.- Larder may kesp the Premises properly Insured and may discharge any taxes, charges, clalms,
assessments and othv ilans which may accrue. The expense and cost of these actions may be pald from the rents,
issues, income and prafit. received, and any unpald amounts shall be secured by the Note and Mongage. These
amounts, or with zitonoye’ foes, legal expenses, and other custs, shall become part of the Indebtedness
secured by the Mortgage anc’ io° which this ment is given.

7. POWER OF ATTORNEY. Zrantor irevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
intereet, at Lender's optlon, upon t7.king possession of the real property and improvements under this Assighment, to
fease or rodoase the Premises or any pait thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults in connection with the possessioi of the Premises in the name of elther party, make repairs a5 Lender deems
appropriate and perform such other acts in runiection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by tender of any rents, income or profits under this
Assignment after institution of foreclosure proccedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be heid as a result (4 8 1ch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be oligatad to perform or discharge any obligation, duty or llabliity
under the Leases by reason of this Assignment. Grami(r he aprees to indemnify Lendet and to hold Lender
harmiess from any and all Ilabllg, foss or damage which J.ander may incly under the Leases by reason of this

nmant and fram any and all claims and demands whatsc/e” which may be asseried against Lendar by reason of

LA

Asslg
any alleged obllmlom or undertakings on Lender’s bgl?yn to purfurm or discharge any of the terms or agraements

contained In the Leases. Should Lender incur any la loss or Jpr.s>ge under the Leases or under or by reason of
this Assignment, or in the defense of any such clalms or demands, v, smount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shalt be secured by the Moityage #nd for which this Assighment was given.
Grantor agrees to reimburse Lender immediately upon demand for any sucn ccsts, end upon fallure of Grantor to do
80, Lender may accelerate and declare due &ll sums owed to Lender undet any i the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under trs 1. 2ases for the payment of rents
or written notice of any default clalmed by Lender under the Leases shall be suffick.= natice to the tenants to make
future nts of rents directly to Lander and to cure any default urder the Leases wiiinut the necesstty of further
congent ZS Grantor. Grantor hersby releases the tenants from any flability for amnts aid to Lender or any action
taken by the tanants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powurs and rights granted are raiv and Independent
from any obligation contained In the Monga%and may be enforced without re&ard to ter 1 ender Ingtihdes
foreciostre proceedings under the Morigage. This ment i3 ih addition to the Mortgage shall ot affect, diminish
or Impakr the Mortgage. However, the rights and a granted in this Assignment may be exercised i conjunction
with the Morigage.

19, MODIFICATION AND WAIVER. The madification or walver of any of Grantor's obiigations or Lender’s rights
under this Agreement must be contained In a writing signed by LancZw. Lender may perform any of Grantor's
obligations or delay or faki to exercise any of ks rights causing a walver of those obligations or rights. A walver
on one occasion not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shalt
not be affected ¥ Lender amends, mprombea.excwgeafnlﬂtoexerche.hnpahormmanyofme
obligations belonging to any Grantor or third party or any of lts rights against any Grantor, third party or collatoral.
Grantor walves any right 10 a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mort is
axtended because of a8 modification, renewal or extension of the secured indebtedness, this assignment be
automaticalty extended 10 the new maturtty or extension date and shal be enforceable agalnst Grantor and Bommower
onaconﬂnuausbasismrou&pomaﬂrenewalandeﬁanslonpedodsumlmhﬂmeasmundenyhglndebtedm
has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses Indicatad In this Agreement or such: othor address as the parties may d o in

writing from time to time. N
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14. SEVERABILITY. if any provision of this Agreement violates the law or Is unenforceable, the rest of the
Agreement shall ramaln valki.

15. COLLECTION COSTS. if Lander hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 10 pay Lender's attorneys' fees, legal expanses and collaction costs.

. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which wotld entitle the tenant thereunder to cancel or
terminate such Lease shall be deemad a dafault under this Assignment and under the Note and Mortgage so
long as, In Lender's opinlon, such default results in the impalrment of Lender's security,

. A vidlation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
8UCCAss0rs, assigns, trustees, receivers, administrators, personal representatives, legatess, and devisees.

. This Agreement shall be ?Oovemod by the laws of the state Indicated in the address of the real property. Grantor
consents to the Jurisdiction and venue of any court located In the state Indicated in the address of the real
gro;;er:y i/ ihe event of any legal proceeding under this Agreement.

. This Agresrent s executed for _business _ purposes. All referances to Grantor in this
Agreement sh= include all parsons signing below. If thare Is more than one Grantor, thelr abligations shall be
joint and severs’ This Agreement and any related documents represent the complete and integrated
understanding katv.ean Grantor and Lender pertalning to the terms and conditions of those documents,

. ADDITIONAL TERNS,

B g

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 2P AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated. JUNE 18, 1997
GRANTOR:Joseph E. Miles GRMANTOR: Michelle D. Miles

@%MJH{A,\;M bt D mds

hESM Michelle D, Miles Y
° Hﬁn, as Tenants by the Enti my

nd, as Tenants by the Entirety

GRANTOR: GRANTOR:
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puUiclnandforaaIdCounty in the State aforesald, DO

State of Illinois State of
County of — Cook )“‘ County of
|, Sandy Damijanjevic a nolary Tha foregoing Instrument was acknowledged before me

HEREBY CERTIFY thai Joseph E. Miles & Michelle D...Ma.les

personally known to me to be the same person_s

whose name_s__are_____ subscribed to the foregoing as

lnmumem.uppearodbeforemethlsdaylnpersonand

that he signed,

arimowledged
ssaled and delivered me "sakd Instrument as_their . on behalf of the

mandvdmtaryact,fmmeumandpumosasheremsa

ot m ubllc Notary Public
‘ Commission expires:
SANDY DAMIJANJEVIC 5 I
MY COMMESIS SrATE OF Lol $

'&“%P?fﬁmﬂm&s\ is: 1840 Ridgewood Lane

Olenview, IL 50025

Permanent Index No.(s): 04-25-112-008

The legal description of the Property ls:

: 1L.OT 51 IK GLEM OAK ACRES, BEING A SUBDIVISBION ‘N THE WEST 1/2 OF THE WEST
; 1/2 OF SECTION 25, TOWNSHIP 42 MORTH, RANGE 12, 7a3T OF THE THIRD
F PRINCIPAL MWERIDIAN, IN COOK COUNTY, ILLINOIS.

This document was prepared by: Northview Bank & Trust 211 Waukeqan Road Northfield

60093

After recording retumn to Lender.
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