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MORTGAGE

This Mortgage dated as of JUNE 16, 119587 is
antered into between_ROBERT §. SLACKERT AND MARIAN
B. SLACKERT, WIS WIFE, AS JOINT TENANTS

Whose address is5_g¢0% MAYFAIR AVE,

WESLOHRSTER, ILLINQIS
{"Mortgagor") and CITIZLNS BANK-ILLINCIS, N.A.,
3322 S, OAK PARK AVE,, BERJYN, IL. 60402, (the
"Mortgagee") .

Whereas, the Mortgagor 1s indebtid Lo the
Mortgagee in the principal sum of

ONE HUNDRED FIFTY THOUSANTD DOLLARS AND N CENTS
dollars (5150, £00.00 ) pursuant to a c¢rcain Home
Equity Revolving Line of Credit Agreement [(the
“Agresment") of even date herewith.

All payments received by lortgagee under the g
Agreement shall be applied first tn fees and charges payable pursuant to the
Agreement, next to any amounts advanced by the Mortgages under this Mortgage, next to
any billed and unpaid interest, next to the principal amouats outstanding under the
Agreement, and then to accrusd and unbilled interest.

To secure the payment of the indebtedness incurred pursuant th the Agreement with
interrest thereon, the paruent of all other sums with interest thereon advanced in
accordance herewith to protect the security of this Hortgage, and the performance of
the covenants and agreemeuts of this Mortgage and in the Agreement, rnsMortgagor dces
hereby morctgage, warrant, grant and convey to the Mortgagee the following described
real estate located in the County of _CQOK __ State of Illinois, to wit:

PARCEL 1: LOTS 21 AND 22 ‘N BLOCK 4 TN WESTCHESTER HIGHLANDS, RBEING A SUBDIVISION OF
PART OF THE SQUTH ¥ OF SEITION 29, TOWHSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERILDIAN, IN CCOK CQUNTY, ILLINCIS.

PARCEL 2: THE WEST ¥ OF V-CATED ALLEY LYING EAST OF AND ADJOINING LOTS 21 AND 22 IN
BLOCK 4 EAST OF THE THIR[D PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOQOIS.

Commonly known as: 2853 MAYEAIR AVENUE

WESWCHESTER, ILLINGIS

50X 169

PIN #.15-29-4031-053
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Together with all buildings, improvements, fixtures or appurtenances now or hereafter
erected thereon or placed therein, including all apparatus, equipment, fixtures or
articles, whether in single units or centrally controlled, uszd to supply heat, gas,
air conditioning, water, light, power, refrigeration, ventilacion or other services,
and any other thing now or hereafter, therein or thereon, the furnishing of which by
lessors to lessees is customary or appropriate, including screens, window shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds, awnings, water
heaters (all of which are intended to be and are hereby declared to by a part of said
real estate whether physically attached thereto or not); and also together with all
easements and the rents, issues and profits of said premises which are hereby pledged,
assigned, transferred and set over unte the Mortgagee, whether now due or hereafter to
become due as purovided herein; and all of the foregoing, togeiher with said real
egtate (or leasehuld estate if this Mortgage is on a leasehold) are herein referred to
as the "Property". . [he Mortgagee is hereby subrogated to the rights of =211 mortgages,
lienholders and otheirs paid off by the proceeds of the Agreement hereby secured.

To have and toe hold the Peoperty, with said buildings, improvements, fixtures,
appurtenances, apparatus and eguipment, unto said Mortgagee forever for the uses
herein set forth, free from all rights and berefits under the Homestead Exemption Laws
of the State of Illineis, which suia rights and benefits said Mortgagor does hereby

release and waive.

THE MORTGAGOR COVENANTS:

A. {1) To pay the indebtedness and the interest therecn as stated in said Agreement,
or according to any agreement extending the tine of payment thereof; (2} To pay when
due and before any penalty attaches theretoc ali izaves, special taxes, special
assessments, water charges, and sewer service chaross against the Property (including
those heretofore due), and to furnish Mortgagee, upon reguest, duplicate receipts
therefor, and all such items extended against the Property shall be conclusively
deemed valid for the purpose of this requirement; (3) To Keep the improvements now or
hereafter upon the Property insured against damage by fire-h«zards included within the
term "extended coverage," and such other hazards as the Mortgsgee may reguire to be
insured against and to provide public liability insurance and suzh other insurance as
the Mortgagee may require, until said indebtedness is fully paid, or in case of
foreclosure, until expiration of the peried of redempticn, for the full insurable
value thereof, in such companies and in such f.rm as shall be satisfactory to the
Mortgagee; such insurance polices shall remain with the Mortagagee during szid periods,
and contain the usual clause making them payable to the Mortgagee; and in case of
foreclosure sale payable to the owner of the certificate of sale, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed pursuant to
foreclosure; and in case of loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, all claims thereunder and to
execute and deliver on behalf of the Mortgagor all necessary proofs of loss, receipts,
and vouchers, releases and acquittances required to be signed by the insurance
companies, and the Mortgagor agrees to sign, upen demand, all receipts, vouchers ang
releases required of it to be signed by the Mortgagee for such purposes, and the
Mortgagee is authorized to apply the proceeds of any insurance claim to the
restoration of the Property or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until said indebtedness is paid in full; (4)
Immediately after destruction or damage,commence and promptly complete the rebuilding

or restoration of

-

¢ Jo T shey -
5 i 'l (_‘l '! w
o Ko ot o s

w._l:‘

L&




wisws UNOEFICIAL.COPRY.

buildings and improvement: now or hereafter on the Property, unless Mortgagee elects
to apply on the indebtedncss secured hereby the proceeds of any insurance covering
such destruction or damagm; (5) To keep the Property in good condition and repair,
without waste, and free f 'om any mechanic's or other lien or claim of lien not
expressly subordinated to the lien hereof; (6} To comply with the provisions of any
lease if this Mortgage is on a leasehold; (7) To perform all obligations under any
declaration, covenant, bylaws, regulations, and constituent documents governing the
Property if the Mortgage (s on a condominium or a planned unit development; {8) Not te
make, suffer or permit arv unlawful use of or any nuisance to exist on the Property
nor to diminish nor impair its value by any act or omission to act; (9 To comply with
all reguirements of iaw with respect to Mortgaged premises and the use thereof; (10)
Not to make, suffer or permit, without the written permission of the Mortgagee being
first had and obcained, (a) any use of the Property for any purpcse other than that
for which it is new used, (b; any alterations, additions, demolition, removal or sale
cf any lmprovements, apparatus, appurtenances, fixtures or equipment now or hereafter
upon the Property, fc) any purchase on conditional sale, lease or agreement under
which title is reserved in the vendor, of any apparatus, fixtures or equipment to be
olaced in or upon any buildings or improvements on the Property, (d) any sale,
assignment or transfer of ~uny right, title or interest in and to the Property or any
portion thereof including but not limited to, any installment contract or articles of
agreement for deed, unles; othzrwise permitted hereunder; (11) Te complete within a
reasonable time any build.ngs or improvements now or at any time in process of
erection upon the Propertv; (12) T appear in and defend any proceeding which in the
cpinion of the Mortgagee affects its (security hereunder, and to pay all costs,
expenses and attorney's fees incurred or paid by the Mortgagee in any proceeding in
which it may be made a party defendant by reason of this Mortgage; and (13) To perform
all obligations under any prior mortgage or pther encumbrance which is senior to this
Mortgage and affecting th.: Property.

B. This Morrgage and the Agreement provide for adijcional loans which may be made at
the option of the Mortgag:e and secured by this Mortgage-and it is agreed that in the
event of such loans the anount thereof may be added to.the mortgage debt and shall
increase the unpaid balance of the indebtedness evidenced iy the Agreement hereby
secured by the amount of such leoan and shall be a part of saiz indebtedness under all
the terms of the Agreement. In no event, however, shall such'acdditional loans exceed
an amcunt equal to four times the principal amount stated in the Aoreement.

€. That in case of failure to perform any of the covenants herein, toitgagee may do
on Mortgagor's behalf everything so covenanted; that said Mortgagee may/ also do any
act it may deem necessary =c protect the lien herecf; that Mortgagor will vapay upon
demand any moneys paid or disbursed by Mortgagee for any of the above purposes and
such meneys together with “nterest thereon at the rate payable from time to time on
cutstanding principal under the Agreement shall become so much additicnal indebtedness
secured by this Mortgage w~ith the same priority as the original indebtedness and may
be included in any judgement foreclesing this Mortgage and be paid out of the rents or
proceeds of sale of the Puoperty if not otherwise paid; that it shall not be
obligatory upon the Mortg.gee to inquire into the validity of any lien, encumbrance or
in advancing mcneys as above authorized, but nothing herein contained shall be
construed as requiring tr: Mortgagee to advance any moneys for any purpose ncr to do
any act hereunder; and th: Mortgagee shall nor incur any personal liability because cf
anything it may do or omi: to do hereunder.
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D. That it is the intent hereof to secure payment of the indebtedness due under the
Agreement whether the entire amount shall have been advanced to the Mortgagor at the
date hereof or a later date, or having been advanced, shall have been repaid in part
and further advances made at a later date under the terms of this Mortgage and the

Agreement.

E. That if all or any part of the Property, or any interest therein, or if the
Mortgagor is a land trust, if all or any part of the beneficial interest in said trust
is sold, transferred or assigned by the beneficiaries without the prior consent of the
Mortgagee, excluding {a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b} the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent, or by obligation of law upon thec death
of a joint tenant ~or (d) the grant of any leasehold interest of three years or less
not containing an op:ion to purchase, Mortgagee, may, at Mortgagee's option, declare
without notice all =f che sums secured by this Mortgage to be immediately due and
payable.

Subject to the terms of thls paragraph, in the event the owne:iship of the Property or
any part thereof becomes vested in a person other than the Mortgagor, the Mortgagee
may, without notice to the Mortgagsr, deal with such successors in interzst with
reference to this Mortgage and ths indebtedness hereby secured in the same manner as
with the Mortgagor, and may forbear| to sue or may extend time for payment or the
indebtedness, secured hereby, without discharging or in any way affecting the
liability of the Mortgagor hereunder or uponr the indebtedness hereby secured.

F. That time is of the essence hereof, and [ f dcfault be made in performance of any
covenant contained herein or in the Agreement, (or . in making ary payment unde: the
Agreement or any extension or renewal thereof, or .f proceedings be instituted to
enforce any other lien or charge upon any of the Propexty, or upon the filing of a
preceeding in bankruptcy by or against the Mortgagor, nr if the Mortgagor shall make
an assignment for the benefit of his creditors or if hic property by placed under
control or in custody of any court, or if the Mortgagor abaudons any of the Property
or in the event of the transfer of, or agreement to transfer . 2ny right, title or
interest in the Property or any peortion thereof not otherwise permitted hereunder, or
if the Mortgagor fails to complete within a reasonable time, any building or buildings
now or at any time in process of erection upon the Property, or upan/the filing of a
suit to condemn all or a part of the Property, then and in any of said svents, the
Mortgagee is hereby authorized and empowered, at its option, and withoul affecting the
lien hereby created or the priority of said lien or any right of the Mortaagee
hereunder, to declare, without notice all sums secured hereby immediztely due and
payable, whether such default be remedied by the Mortgagor, and apply toward the
payment of the Mortgage indebtedness any indebtedness of the Mortgagee to the
Mortgagor and the Mortgagee may also immediately proceed to fcreclose this Mortgage,
and in any foreclosure a sale may by made of the Property enmasse without offering the
several parts separately. That in the event that the ownership of the Propexty, or
any part thereof, becomes vested in a person other than the Mcrtgagor and any part of
the sums secured heraby remain unpaid, and in the further event that the Mortgagee
does not elect to declare such sums immediately due and payabi= the Mortgagor shall
pay a reasonable fee to the Mortgagee to cover the cost of amending the records of the
Mortgagee to show the change of ownership.
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G. That upcon the commencement of any foreclosure proceedings hereunder, the court in
~which the suit is filed may, at any time, either before or after sale, and without
‘" notice te the Mortgador, or any party claiming under him, and without regard to the
. solvency of the Mortgagor or the then value of the Property, or whether the same shall
" then be occupied by the owner of the eguity of redemption as a homestead, appoint a
.. receiver with power to manage and rent and to collect the rents, issues and profits of
" the Property during the prndency of such foreclosure suit and the statutory pericd of
redemption and such rents issues and profits, when collected, may be appiied before
as well as after the sale, towavds the payment of the indebtedness, costs, taxes,
insurance or other items recessary for the protection and pres=zrvation of the
Property, including the expenses of such receivership, or on any deficiency judgment
whether there he'a judgement therefore in perscnam or not, and if a receiver shall be
appointed he shall. remain in peossessicon until the expiration of the full period
allowed by statuce for redemption, whether there be redempticn or not, and until the
isswance cf deed infcase of sale, but if no deed be issued, until the expiration of
the gtatutory period duving which it may be issued, and no lease of the Property shall
be nullified by the appoidinment or entry in possession of a receiver but he may elect
to terminate any lease jwiior to the lien hereof, and upon the foreclosure of the
Property, there shall be allOwaed-and included as an additional indebtedness in the
judgmeant of sale all expe.ditures.and expenses together with interest thereon at the
rate of 12% per annum or 2t the (ate under the Agreement, whichever is higher, which
may be paid or incurred by or on behzlf of Mortgagee for attorney's fees, Mortgagee's
fees, appraiser's fees, surveys, outlave/for exhibits attached to pleadings,
documentary and sxpert evidence, stenographer's fees, court costs, publication costs
and costs (which may be estimated as to ard include items te be expended after the
entry of the judgment, including attorney's ifens} procuring all abstracts of ticle,
title searches, title examinations and reports, fitle insurance policies, Torrens
certificates and similar data and assurances with uoaspect to title as Mortgagee may
reasonably deem necessary either to prosecute such guit or to evidence to bidders at
any sale held pursuant to such judgment the true title iy or value cf the Property;
all of which aforesaid amrunts together with interest as herein provided shall be
immediately due and payable by the Mortgagor in connectioiwith (a)} any proceeding,
including probate or bankruptcy proceedings to which either party hereto shall be a
party by reason of this Mortgage or the Agreement hereby secured, (k) preparations for
the commencement of any suit for the foreclosure, hereof after Uhe.accrual of the
right to foreclose, whether or neot actually commenced; or (¢) preparstions for the
defense of or interventic. in any threatened or contemplated suit or/pioceeding which
might affect the Property or the security hereof, whether or not actually commenced.
In the event of a foreclcsure sale of the Property there first shall be paid out of
the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
due and payable by the te:ms hereof, the interest due thereon up to the time of such
sale, and the overplus, if any shall be paid tc the Mortgagor, and the purchaser shall
not be obliged to see to the application of the purchase money.

H. In case the Property, or any part thersof, shall be taken by condemnation, the
Mortgagee is hereby empow-red to collect and receive all compensation which may be
paid for any of the Property taken or for damages to any of the Property not taken and
all condemnation compensation sc received shall be forthwith applied by the Mortgagee
as it may elect, to the iimediate reduction of the indebtedness secured hereby, or to
the repair and restoration of any of the Property so damaged, provided that any excess
over the amount of the iniz2btedness shall be delivered to the Mortgagor or his
assignee.
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1. BAll easements, rents, issues and profits of the Property are pledged, assigned and
transferred to the Mortgagee, whether now due or hereafter tc become due, under or by
virtue of any lease or agreement for the use or occupancy of the Property, or any part
thereof, whether said lease or agreement is written or verbal, and it is the intention
hereof ({a) to pledge said rents, issues and profits on a parity with the Property and
not secondarily and such pledge shall not be deemed merged in any foreclosure
judgment, and (b) to establish an absolute transfer and assignment to the Mortgagee of
all such leases and agreements and all the avails thereunder, together with the right
in case of default, either before or after foreclosure sale, to enter upon and take
possession of, manage, maintain and operate the Property, or any part thereof, make
leases for terms deemed advantageous to it, terminate or modify existing or future
leases, collect szid avails, rents, issues and profits, regardless of when earned, and
use such measures whether legal or equitable as it may deem proper to enforce
collection thereof, :mploy renting agents or other employees, alter or repair the
Property, buy furnisajogs and equipment therefor when it deems necessary, purchase
adequate fire and extended coverage and other forms of insurance as may be deemed
advisable, and in general exercise all powers ordinarily incident to absolute
ownership, advance or borrow money necegsary for any purpose i:erein stated to secure
which a lien is hereby created ow the Property and on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured. and out of the income
retain reasonable compensation for irseif, pay insurance premiums, taxes and
assessments, and all expenses of every-kind including attorney's fees incurred in the
exercise of the pcwers herein given, and from time te time apply any balance of inzome
not, in its-sole.discretion, needed for :he.aforesaid purposes, first on the interast
and then én the. prxncxpal of the indebtedn:ss hereby secureg, before or after any
judgment of foreclosure, and on the deficiency. in the proceeds of sale, if any,
whether there be a judgment in personam theref¢r cr not. Whenever all of the
indebtedness secured hereby is paid, and the Morteagze, in its sole discretion, fesls
that there is no substantial uncorrected default in pcrformance of the Mortgagor's
agreements herein, the Mortgagee, on satisfactory evidence thereof, shall relinguish
possession and pay to Mortgagor any surplus income in ivs- hands. The possession of
Mortgagee may continue until all indebtedness secured herehy is paid in full or until
the delivery of a deed pursuant to a judgment foreclosing the lien herecf, but if no
deed be isgued, then until the expiration of the statutory pericd during which it may
be issued. Mortgagee shall, however, have the discretionary power du any time to
refuse to take or to abandon possession of the Property withovt afiesting the lien
hereof. Mortgagee shall have all powers, if any, which it might havé hi2d without this
paragraph. No suit shall be sustainable against Mortgagee based upon aits or
omissicns relating to the subject matter of this paragraph unless commenced within
sixty days after Mortgagee's possession ceases.

J. That each right, power and remedy conferred by this Mortoege or the Agreement upon
the Mortgagee is cumulative of every other right or remedy of the Mortgagee, whether
herein or by law conferred, and may be enforced concurrently rherewith, that no waiver
by the Mortgagee of performance of any covenant contained herein or ir the Agreement
shall thereafter in any manner affect the right of Mortgagee to require or enforce
performance of the same or any other of said covenants; that wherever the context
hereof requires, the masculine gender, as used herein, shall include the feminine aad
the neuter, and singular number, as used herein, shall
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"include the plural; that «ll rights and obligaticns under this Mortgage shall extend

' to and be binding upon the respective heirs, executors, administrators, successors and
s assigns of the Mortgagor, and the successors and assigns of the Mortgagee; and that
the powers herein mention=d may be exercised as often as occasion therefor arises.

“X. Mortgagee may make Or cause to be made reascnable entries upon and inspections of
v the Property, provided thit Mortgagee shall give Mortgagor notice prior to any such
inspection specifying reszsonable cause therefor related to Mortgagee's interest in the

Property.

L. Except for any notice required under applicable law to be given in another manner,
(a} any notice’fo Mortgagor provided for in this Mortgage shall be given by mailing
cuch notice by pegular wail, addressed to Mortgagor at the Property address or at such
other address as Jogtigagor may designate by notice to Mortgages as provided herein,
and (b} any notice/us Mortgagee shall be given by certified mail, returh receipt
reguested to Mortgagee's-alidress stated herein or to such other address as Mortgagee
may designate by notice (o Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated hersin:

M. This Mortgage shall b« governed by the law of the State of Illinois. In the event
that any provision or clavse of thise/Mortgage or the Agreement conflicts with
applicabie law, such cenf.ict shall nec/affect other provisions of this Mortgage or
the Agreement which can be given effect'wirhicut cthe conflicting provision and to this
end the provisions of the Mortgage and the Agreement are declared to be severable,

N. Upon payment of all sums secured by this Mortoage and termination of the
Agreement, Mortgagee shall release this Mortgage,

I WITNESS WHEREQF, we have heresunto set our hands and seals shis_16TH day of _JUNE ,
1997,

Rotsct J . Jtacket

ROBERT S. SLACKERT

(SEALS)

22{4@6@‘»» o8 Ll /_/‘%"‘ (SEALS)

MARIAN B. SLACKERT

{(SeALS)
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STATE OF ILLINGIS
85

COUNTY OF
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I, the undersigned, a Notary Public in and for said County, in the state aforesaid, do
hereby certify that_ROBERT &. SLACKERT AND MARIAN B, SLACKERT. HJIS WIFE, AS JOINT
TENANTS personally known to me to be the same person or persons whose name Cr names
is or are subsc:ibed to the foregoing mortgage, appeared before me chis day in person
and acknowledged that_THEY signed, sealed and delivered the said mortgage as_THEIR
free and voluntar-act, for the uses and purposes therein set forth, including the
release and waiver-ci all rights under any homestead, exempticn and valuation laws.

GIVEN under my hard,and Notarial Seal this_l6TH day of _JUNE , 1597

7 £ it i ilyirtrn_,

Notary Public

™l Ty

THIS INSTRUMENT PREPAR:ZD BY: CITIZENS BANK-TLLINOIS, N.A,

3322 SOUTH ORK BE%RX AVENUE
BERWYN, ILLINCIS 4202
JAMES L. MUCHOW
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