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THIS MORTGAGE IS MADE THIS AUGUST 23, 1997, between RALPH MONDY and DENZEL MONDY,
HUSBAND AND WIFE, AS JOINT TENANTS, whose ardress is 4108 ORCHARD, MATTESON, IL 60443
{referred 1o below as "Grantor”); and Bank One, Hlinois, N/, whose address is East Old State Capitol Plaza, P.
0. Box 19266, Springfield, IL. 62794-9266 (referred to below.u» "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mzitgapes. warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with &ll existing or
subsequently erected or affixed buildings, all tenant security deposits, u%ility deposits and all proceeds {including
without limitation premium refunds) of each policy of insurance relating (o any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues,  uyalties or other benefits of the
Improvements, the Personal Property or the Rea! Property: all easements, rights, cfiway, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with dit<is.or irrigation rights); and
all other rights, royalties, and profits reiating to the real property, including without limitation all minerals, oil,
gas, geothermal and simiiar matters, located in COOK County, State of Mincis (the "Real'Proparty”).

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 4108 ORCHARD, MATTESON, IL €0443. The Real
Property tax identification number is 31-15-202-021.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means RALPH MONDY and DENZEL MONDY. The Grantor is the mortgagor
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under this Mortgage.

Guarantor. The word "Guarantar” means ang includes without limitation, each and aft of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest pavable under the Note and any
amoums expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by
Lender to anforce obligations of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no

time shalt the principal amount of Indebtedness secured by the Mortgaga, not including sums advanced to
protect the security of the Mortgage, excead the note amount of $38,114.00.

Note. The wurd "Noie” means the promissory note of credil agreement dated August 23, 1997, in the
origingl principa’ amount of $38,114.00 from Grantor to Lender, togethes with all renewals of, extensions
of, modifications of ) refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The intg‘est.rate on the Note is 12.250%. The Note is pavable in 180 monthly payments of
$465.23.

Personal Property. The.,ords "Personal Property” mean all equipment, fixtures, and other articles of
ersonat proﬁenv now or herca'ter owned by Grantor, and now or hereafter attached or affixed to, ar
ocated on, the Real Property; cosiher with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such przparty; and together with afl proceeds lincluding without timitation all
insurance proceeds and refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means Collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” ‘nuan the property, interests and rights described above in the
"Grant o Mortgage"” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECUni (1] PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ir this Mortgage, Grantor shal! pay to Lender all
amounts secured by this Mortgage as they become due, and shait strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agizes that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in detault, Grantor may remain in possessorn’ and contrel of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition aio promptiy perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct ot permit any nuisance nor comini, nermit, or suffar any

stripping of or waste on or o the Property or any portion of the Proﬁerty. Withoutdiraiing the generality of

the oregomP, Grantar wifl not remove, or grant to any other party the right to remove; zny timber, minerals
a

{inctuding oil and gas), soil, gravel or rock products without the prior written consent uf Lapdar,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immaediately due and payable all sums
secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Aeal
Praperty or any right, title or interest therein; whether lsgal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three {3) years, lease-option cantract, or by sale, assignment, or transfer of any
beraticial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or timited liability company, “sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited hability company interests, as the case may be, of Grantor, However, this option
shali not be exercised by Lender if such exercise is prohibited by federal law or by liiinois faw,
TAXES AND LIENS. The following provisions rejating to the taxes and liens on the Property are a part of this
Mortgage.

Payment. Grantor shali pay when due {arnd in all events prior to delinquency) all taxes, payroli taxes, special
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taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

. PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

.. Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior writen notice to Lender and not containing any
disclaimer of the insurer's liahikity for failure to give such notice. Each insurance policy also shall include an
endorsemen? providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default-or.Crantor or any other ;'J:erson. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergenc Management Agency as a special flood hazard area,
Grantor agrees (o) obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the-iniximum policy limits set under the National Flood Insurance Program. or as otherwise
required by Lendsi._spd to maintain such insurance tor the term of the loan.

Application of Proceeds. ~Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss i’ rantor fails to do so within fifteen {15) days of the casualty. Whether or not
Lender's security is impai.a2, Lender may, at its election, apply the praceeds to the reduction of the
Indebtedness, payment oi any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. Mf Cialitor fails to complaq with any provision of this Mortgage, including any
obligation to maintain Existing Indebedness in good standing as required below, or if any action or proceeding is
commenced that would materially affec: Lender’s interests in -the Property, Lende: on Grantor's behalf may, but
shall not be required to, take any action thzi-l.ender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided fur.in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses_ af Lander’s option, will (a} be payable on demand, {b) be added
to the balance of the Note and be apportioned &cng and be payable with any installment payments to bacome
due during either {i} the term of any applicable insuranca policy, or (i) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and piyable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights providar-for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied_on-account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar ‘erdsr from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and tiarkerst'e title of recard to the Real Property in
tee simple, free and clear of all liens and encumbrances other thai those set forth in the Real Property
description or in the Existing Indebtedness section below or in any-ti*ie insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectio vrith this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Morigrge 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantur warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior writtan consent of Lender, credte. place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, r allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contracial ‘axcept tor a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, er.ciimbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, rejardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgagr, end should any
of the foregoing become attached hereafter in any manner to any part of the Property without tha prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness"} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the ﬁayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any detault under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a dafault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednsss secured by this Mortgage shall becorme immediately due and payable,
and this Mortgage shall be in default.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by

v
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applicable law, any reasonable termination fes as determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of thal payment la) to Grantor’s trustee in bankruptey or to
andy similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or vrder of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c| by reason of any settlement or compromise of any claim made by Lender with any claimant
{including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Progerw will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, Jrder, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default"} under this Mortgage:
Default on Ipdebtednass. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebicdr ess or obligation now or hereafter owing to Lender.

Compliance Duraudt. Failure of Grantor 1o comply with any other term, obligation, covenant, or cendition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvercy.. The death of Grantor, the insofvency of Grantor, the appointment of a receiver for any
part of Grantor's projeriy, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any rroseeding under any bankruptcy or insolvency laws by or against Grantor.
Existing Indebtedness. A dafzulr shall occur under any Existing indebtedness or under any instrument on the
Property securing any Exisung Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upcri tiie occurrence ot any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or murs of the tollawing rights and remedies, in additicn to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the righ: at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inc'uding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the \*e/sonal Property, Lender shall have all the rights and
remedies ot a secured party under the Uniform Commarciat Coce.
Judicial Foreclosura. Lender may obtain a judicial decree fcreirsing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. I!f permitted by applicable law, Lender nay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of an amounts received from the exercise of
the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provited « this Morigage or the Note or
available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lendur shall be entitled to recover
:romiGrantcr attorneys’ fess and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Ctate of illinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State ot lilinois,
Time Is of the Essence. Time is of the essence in the pecformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to alt Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO)TS TERMS.

GRANT 1/)/ /
X c// 1 ‘ f"}&z/
""’7

<" RALPH MONDY ™

(DENZEL MONDO e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Liixnps )

Cook 188

COUNTY OF _ )

On this day before me, the undersigned iwotary Public, personally appeared RALPH MONDY and DENZEL
MONDY. to me known to be the individuais Zescribed in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free ans voluntary act and deed, for the uses and purposes tharein

mentioned.

Given uCyer my hand and official seal this __23rd oy of August .19 97,

P TN ‘ =
By _Lf,((! U ,.f J}X U ]QV‘JUA/ Hasiding at Chicago His
Notary Public in and for {-a State of 11 1**”? E?F"‘ ety VY

‘ E}'Ln }

- Cindy Kenney
y oxol 5 Y Kenne
y commission expires “"‘“f"';f‘ﬁmm w@ate of Hingis 'b

<y Wi Epjeg 32807,

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProServices, Inc. Al rights reserved.
{IL-GC3 47111229.LN R2.0VL]
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