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MORTGAGE

THIS MORTGAGE ¢7Sevarity Instrument™) is given on AUGUST 25, 1997, The mortgagor is ESTHER SPURGEQN, AN
UNMARRIED WOMAN ("Rcirawer™. This Secunty Instrument is given o THE MORTGAGE TEAM, INC., which is
organized and existing under tnetaws of DELAWARE, and whose address is 6855 SOUTH HAVANA, SUITE 400,
ENGLEWOOD, COLORADO 8021z ("Lender™. Bortower owes Lendzr the principal sum ot FIFTY-ONE THOUSAND
AND 00/100ths Doilars (L.S.951,000 00, _This debt is evidenved by Borrower's note dated the same date as this Seournity
Instrument ("Note™). which provides for anonthly payments. with the full debt. if wot paid earlier. due and payadle on
SEPTEMBER 1, 2027. This Sevurity Instrurient secures o Lender: 1as the repayiment of the debt evidenced by the Note, with
interest. and al! renewals, extensions and moaiiivatons ¢f tie Note: 1by the pavmert ofF all other sums, with interest. adsanced
under paragraph 7 w prowect the secunty of this Scrun'ty Instrument; ard (22 the performance of Borrower's covenants and
agreements under this Security jnstrument and the Nots. Tor thi\ parpn\c Burrower does heteby mortgage, grant and coney to
Lender the fotfowing described property located in COOK Covziy. Hitnois:

LOT 10 IN BLOCK 5, INMERRIONETTE MANOR FIRST ‘\DDITIO\ BEING A

SUBDIVISION OF PART OF THE EAST HALF OF THE NCRVHEAST QUARTER OF SECTION
12, NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 37 50RTH, RANGE 14, EAST OF
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERZO/ REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NO. 1196452, ALL IN COOK
COLUNTY, ILLINOIS,

Loan Number 150281347

2512231 037

which has the address of 9658 SOUTH QGLESBY AVENUE . CHICAGO
{Sureaf
Blinois 60617 CProperty Address™);
[Zip Code]

TOGETHER WITH all the 1mprovements now or hereafier erevted on the property, and all casements, appurterances, and
fixtures now or hereafter a part o the property. All replacements and additions shall atso be covered by this Security Instrurnent.
All of the foregoing ts referred (o in this Secunty Instrunxent as the "Property .~

BCRROWER COVENANTS that Borrower is fawfully seised of the estate hereby convered and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and deniands. subject o any encumbrances of revord.

ILLINOIS S:ng): Family-Fannie Mae'Freddis Mac UNJIFORM INSTRUMENT Form 3014 990 (ruge 7 of 4 puages)
GMD 0085 {294)




U A o R Lrd T b @

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combities untilorm covenunts for wtional wse and ton-uniforn covenants with limited
vaniations by jurisdiction to constitute a uniform sevunty instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borsower shall promipily pay when due the priskipal
of and interest on the debt evidenced by the Note and any prepaynrnt and late charpes due under the Note.

2. Funds for Taxes and {nsurance. Subject 10 applicable law of (o a writtenn waiver by Lender. Borrower shall pay 1o Lendzr
on the day monthly pavoents are dus under the Note. until the Note 13 paid in full.a sum " Funds™) for: (30 vearly taxes and
assessments which may attain priority over this Sevurity Instrumient as a hen on the Property; (b) yearly leaschold pavtiems or
ground rents cn the Property, tfany: (o) yearly hazard or propenty insurance premiuss: (&) yearly flood insurance premiums, if
any: (o) vearly mworigage insurance premiums. i any; and (0 any sums payable by Borrower (o Lender. in accordance with the
provisions of paragraph 8. in licu of the payment of mortgage insuraice premiums. These itemns are called "Escrow Iems.”
Lender may. at any time, vollect and hold Funds in an amount pot to exceed the maximum smount 4 lender tor a federally
telated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedutes Actof
1974 as amended from iime 1o time, 12 U.S.C. 8 2601 er sey. ("RESPA™), unless another faw that applies to the Funds sets a
lesser amount. It so. Lender may, at any time, coliect and hold Funds in an smount not to exceed the lesser amount. Lender may
estimate the amount ¢ Cunds dug on the basis of vurrent data and reasenable estimates of expenditures of fuure Escrow Items or
otherwise 1n accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by u federal agenvy, instrumentality, or entity (including
Lender. if Lender is suciian institution or in any Federal Houw Losa Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not chargs Borrower for holding and applying the Funds. anoually analyang the escrow account, or
venfving the Escrow lems. uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However. Lender nay (voairs Borrower to pay a one-time charge for an independent real estate tx reporting service
used by Lender in conmection with this-loan, unless applicable law provides otherwise. Unless an agreement is nude or
applicable lfaw requires imterest o be pads/Llider shall not be required (o p2y Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. busaver, dhat interest shall be paid on the Funds. Lender shall give o Borrower,
without charge. an annual accounting of the Funds, snowing credits and debits 1o the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as addirional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts peu.ted to be held by applicable law. Lender shalt account to Bosrower for
the excess Funds in accordance with the requirements of pplicable law. If the amount of the Funds held by Lender at any tinx
is not sufficient to pay the Escrow Tiems when due, Lender may sg notify Borrower in writing, and. in such case Borrower shall
pay 10 Lender the amount necessary to make up the defiviesy, Barrower shall make up the deficiency in no wore than twelve
momhiy payvments, 1 Lender's sole discretion.

Upon payment in fubl of ali sums secured by this Security Instruizer Lender shall prompily refund o Borrower iy Funds
held by Lender. (€, under paragraph 21, Lender shall acquire or sell the rapenty. Lender. prior w the acquisition or sale of the
Property. shall apply any Funds held by Lender athe time of acquisiticsr sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all psymeats received by Lender under paragraphs 1
and 2 shall be applied: first. to any prepaynent charges due uider dhe Note: secoind) to amounts payable under parsgraph 2;
third. (o interest due; fourth, to principal due; and last. 0 any late charges due under the'Sede.

4. Charges: Liens. Borrower shali pay all taxes, assessments, charges, tines and npositions attributable to the Property
which mav auain priority over this Security Instrument. and leaschold payments or ground =enus, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that nunner. Borrower s'all hay them on tng dicectly
to the person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to v pud under this paragraph.
[f Borcuwer miskes these payments direcdy, Borrower shall promptly furnish o Lender receipts evidencizg e paynients.

Borrower shall promptly discharge any fien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the Jien in 3 manner acceptable to Lender: (b) contests in geod faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operate w prevent the
enforcement of the lien; or (¢) sevures from the holder of the lien an agreement satisfactory 1w Lender subordinating the lien to
this Security {nstrument. If Lender determines that any pare of die Property is subjevt to a lien which may attain priofity over
this Security Instrument, Lender nay give Borrower a notice identitying the lien. Borrower shall sutisfy the lien or take one or
more of the actions sct forth above within 10 davs of the piving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the erm “extended coverage™ and any other hazards. including floods or
flooding. for which Lender requites insurance. This insurance shall be maintained in the amounts and for the peniods that Lender
requires. The insurance carrier providing the insurasce shall be chosen by Berrower subject to Lender's approval which shall not
be unreasonably withheld. 1t Borrower fails o nwintain coverage described above. Lender may, at Lender's option. ebtaim
coverage to protevt Lender's rights in the Property in acordance wit paragraph 7.
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All insuramce policies and renewals shall be acceptable to Lender and shall i Tude o standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires. Barrower shall prompudy give to Lender all reveipts of paid
premiums and renewal notices. In the event of loss. Borrower <hall give prumpt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in anting. insuranve proceeds shail be applied 1o restiration or repair of the
Properiy damuapad. if the restoration or repai is evonmomivally feasible and Lender's sevuniny is not kessened. If the restoration or
repair is net evonomically feasible or Lender’s sevurity would be lessened, the insutatne proveeds shall be applied to the sunis
secured by this Security Instrument, whether or not then due. with any excess paid w Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collevt the insurancs proveeds. Lender may use the proveeds to repair or restore the Property or (o pay sums sevured
by this Sevurity Instrument. whether of siot then due. The 20-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applivation of proveeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If undet
patagraph 21 the Property is acquired by Lender. Borrower's right to any insurave policies and proceeds resulting from damage
to the Property pn'or tw the acqui<ition shall pass tr Lender to the exient of the sums secured by this Security Instrument
nnmediately prier o dic acquesition.

6. Occupancy,” Ficservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borfower shall occupy, e<wblish. and use the Property as Borrower's prinzipat residence within sixty days after the exscution of
this Sevurity Instrumers-apd-shall continue to cvoupy the Property as Borrower's principal residenve for at least one vear after
the date of occupancy, unlessLender otherwise agrees in writing. which cossent shal® not be unreasonably withheld. or enless
extenuating circumstances exiss waich are bevond Borrower's control. Borrower shall not destroy. damage or impair die
Property, altow the Propenty to detriorat:. or commit waste on the Pruperty. Borrower shall be in default sf any forfeiture
action or proceeding. whether cvil or ¢riminal. is begun that in Lender's good aith judgment could result in forfeiture of the
Property or otherwise materially impair (he/diza crearad by this Security instrunkent or Lender's evurity interest. Borrower nay
cure such a default and reinstate. as provided in pazagraph 18, by causing the action or proceeding (0 be disnissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Propenty or other materiat
impairment of the lien created by this Security (tnsirument o Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave atenzily false or inaccurate information or statements (0 Lender (or failed
tw providz Lender with any material information; in coriyition with the loan evidenced by the Note, including. but not limited
to. fepresentations concerning Borrower's occupanwy of the Property as a prisvipal residence. 17 this Security Tnstrument is on a
leaschoid, Borrower shall comply with all the provisions of the t=as=. [f Bortower avquires fee titke to the Property, the leaschold
and the fee ttle shall not merge unless Lender agrees to the mergerix writing.

7. Protection of Lender's Rights in the Property. If Borrowei £l 1o perform the vovenamnts and agreements contained in
this Security lustrument, or there is a legal proveeding that may significasaly affect Lender's rights in the Property (such as a
proceeding in bankruptey. probate, for condemmation or forfeiture of to en‘oree laws or regulations), then Lender sy do md
pay for whatever is nevessiry to protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may
include paving any sums secured by a lien which has prionty over this Sccunty” Instrument. appearing in court. paying
reasomable attornevs' fees and entering on the Property to nake repairy Al:hough Leador may take action under this paragraph
7. Lender does not have to do <o.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additionsl debt ¢ f Borrower secured by this Sevunity
Instrument. Unless Barrewer and Lender agree to other terms of payment. these amounts sholy bear interest from the date of
disbum:mcm at the Note rate and shall be payubie. with interzst. spon notice from Lender to Borrover requesting payment.

8. Mortgage Insurance, !f Lender required mortgage insurance as a condition of making the w2 sionred by this Secunty
llL\lrumcnt. Borrower shall pay the premiums required to main@in the morgage insuriie in effect 1k for any reason. the
worgage insurance coverage required by Lender lapses or ceases o be in eftect, Borrower shall pay the peeriiums required w
obtain coverage substantially equivalent to the mongage insurance previously in effect. at a cost substantially cquivalent to the
eost o Borrower of the morgage insurance previowsly in effect, from an aleermte mongage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay o Lender each month a sum equal
one-twelfth cf the vearly mortgage insurance premium being paid by Borrower when the insuraiice coverage lapsed or ¢eased (o
be in effect. Lender will accept. use and retain these paviments as a loss teserve in licu of mortgage snsuraice. Loss reserve
payments mav no longer be required, at the optien of Lender. it mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer .xppmvcd by Lender again beconws available and is obtained. Borrower shall pay
the prenmums required to maintain mortgage insurance in effect. of to provide a loss reserve. unil the requiteinent or mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasoiable entries upon and inspections of the Praperty, Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.
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10. Condemmation. The proceeds of any award or claim for damuges. directer consequeniial, in confiection with any
condemnation or other taking of any part of the Property, or tor vonvevame in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total tking of the Property. the priveeds shall be applied to the suns sevured by this Security Instrument.

é whether or not then due. with any excess paid to Borrower. In the event of 3 partial taking of the Property 11 which the fair

market value of the Propeny immediately before the taking is equal tw or greater than the amount of the sums sevured by this
Sevurity Enstrument immediately before the takisg. unfess Borrower amd Lender otherwise agree in writing, the sums sevured by
this Sevurity tnstrument shall be reduced by the amount of the proveeds niultiplied by the following fraction: (a) the total amount
of the sums secured immediately defore the aking. divided by ¢b the farr marker value of the Property inmediately before the
nking. Any balance <hall be paid to Borrower. In the event of 4 partial taking of the Property in which the fair market value of
the Propenty immediarely before the taking is kess than the amount of the sums sevured immediately before the taking. unless
Borrower and Lender otherwise agree in writing of unless applivable law otherwise provides. the proveeds shall be applied o die
sums sevured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Berrower. or if. after notice by Lender to Borzower that the condemnor offers to make an
award of setde a sim for damages. Borrower fails w respond o Lender within 30 days after the date the notice is given.
Lender is authorized o vollev: and apply the proveeds. at its option. either (o restoration of repair of the Property or to the sums
sevuted by tis Sevurios fastrument, whether or not then due.

Unless Lender and Boirower otherwise agree tn wnting, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy g wents referred to in paragraphs 1 and 2 or change dic sinount of such payments.

11. Borrower Not Releasod: Torbearance By Lender Not a Waiver. Evension of the ume tor gaymenc o1 moditivation of
smartization of the sums secured by #ais Sevurity [nstrument granted by Lender to any successor it interest of Borrower shall not
operate to relzase the liability of the ofiginal Borrower or Borrower's susessors in interest. Lerder shall not be required to
commenve proveedings against any succes @ in interest of refuse o extend time for pavment or otherwise modify amontization
of the sums secured by this Sevunty listrurast by reason of any demand wade by the original Borrower or Borower's
successors in interest. Any forbearamce by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint an ‘everal Liability; Co-signers. The covenants and agreements of this
Secutity Instrument shall bind and benehit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agrzements shal beljotat and saveral. Any Borrower who co-signs this Secunty
Instrument byt does pot exevute the Note: tar is co-signing this, Seonnty Instrument ondy to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sevuitrs [nstrunient: «bi is 50t personally obligated to pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and sa; other Borrower may agree to extend. modify, furbear or
make any acvommodations with regard to the terms of this Sevurity Instrarant or the Note ithout that Borruwer's vonsent.

13. Loan Charges. If the luan sevured by this Sevurity Enstrument is sGjevt to a faw which sets maximun loan charges. and
that faw is fimally interpreted so that the isterest of other loan charges cullev(ed o7 1o be vollected in conmextion with the loan
exceed the permitted limits. then: (a2 any such Joan charge shall be reduced by tic spsount necessary 1o reduce the charge to the
permitied limit. and (b any sems already woilevted from Borrower whivh exceederd permitted limits will be refunded 1o
Borrower. Lender may chouse to make this refund by reducing the priscipal vaed under the-Note or by making a direvt payment
w Borrower. 1f a refund reduces principal. ihe redustion will be treated as a partial prepaymeiwithout any prepayinenc charge
under the Note.

i4. Notices. Any notive to Borrower provided for in this Sevurity Instrament shall be given by defiv=ring it or by nuiling n
by first class mail unbess apphcable law requires use ot another method. The notice shall be directed 10 1 Propenty Address or
any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by firss siass mail w Lender s
sddress staied herein or any other address Lender designates by notice to Borrower. Any notice provided (v in this Secutity
Instrument shail be deemed (o have been given to Borrower ur Lender when given as provided in this paragrapis.

15. Governing Law: Severability. This Sevurity Instrument shall be governed by federal law and the law of the junisdiction
in which the Propenty is located. 1n the event that any provision or clauss of this Sevurity justrument of the Note conflicts with
applicable law. such contlict shall not affect other provisions of this Sevurity Instrument or the Note which can be given effect
without the conflictng provision. To this end the provisions of this Seunty Inscrusknt and the Note are devlared 10 be
severabie.

t6. Barvower's Copy. Borrower shall be given one vonformed copy of the Note and of this Sevunty [nstrument.

17. Traasfer of the Properts or a Beneficial Interest in Borrower. 1f all or any part of the Propenty or any interest in i s
sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, at its option, fequire immediate payment in full of all sums secured by this Security
Instrument. However. tiis option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of s
Secunity Instrurment.
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If Lender exercises this option, Lender shatl give Borrower nottce of aceeleraton. The notice shall provide a penod of not
lexs than 30 days from the date die notice is delivered or matled within which Borrower must pay ali sums secured by this
Security {nstrument. 1f Borrower fails 1o pay these sums prior (o the expiration of this period. Lender may tnvoke any remedies
permiteed by this Security Instrument without turther notice or demand on Rorrower

18. Borrower's Right to Reinstate. I Borrower nieets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior o the earlier of: (ai 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contaitied in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: 1a) pays Lender all sums which then
would be due under chis Security [nstrument and the Note as if i aceeleration had oveurred: (b) cures any defaubt of uny other
covenants or agreements, () pays all expenses incurred in enfercing this Sevunty Instrument, including. but not limited to,
reasonable attorneys' fees: and {d) wkes such action as Lender may reasomably require 1o assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums sevured by this Security Instrusent shall
continue uikhunged. Upon reinstatement by Borrower. this Sevurity Instrument and the obligations secured hereby chall restain
fully effective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph |7,

19. Sale of Note: Thange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
(nstrumentr may be <01l o or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) Yacsollects monthly pavinents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan servicer unrelated o 4 sale of the Note. If there is 3 change of the Loan Servicer. Borrower will be
given written notice of the change i nccordance with paragraph 14 above and applicable law. The notice will state the rame and
address of the new Loan Servicer'and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presemwe. use, Gisposal. siorape. or release ol any
Hazardous Subswances on or in the Property. Borroveer shall nut do. nor allow anyone else w do, anything affecting the Propenty
that is in violatien of any Environmental Law. Tae preveding two sentenves shall not apply 1o the preseive. use. or storage on
the Property of small quamtities of Hazardous Subi@n.es that are generally revogmzed to be appropriate to normal residential
uses and w maintenance of the Property.

Borrower shall promptly give Lender wntien notce of any investigation. clain, demand. lawsuit or other action by any
governmental or regulatory agency of private party involvieg the Deoperty and any Hazardous Subsance or Environeental Law
of which Borrower has actual knowledge. [f Borrower learns. e7/i/notified by any govermmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeviizpadie Propeny is nevessary. Borrower shall promnptly take
all pevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those su»zaiwes detined as toxic or hazardous subsuances by
Eavironmental Law and the following substanwes: gasoline. kerosene. other flanimable or (oxic petroleum products, wxic
pesticides and herbicides. volatile solvents. naterials containing asbestos or tormaid=invde. and radioactive naterials. As used in
thts paragraph 20, "Environnxntal Law™ ineans federal laws and Faws of the junisdictionshere the Property is located that relate
to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fohiow:

21. Acceleration: Remedies. Lender shall give notice to Berrower prior (o acceleration {cllos>ing Borrower's breach of ,
any covenant or agreement in this Security Instrument (but not prior to acceleration under paiagr.ph 17 unless applicablq"‘f.
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure tiae default; (¢) a daten
not less than 30 days from the date the notice is given to Borrower, by which the default must e cured; and (d) |ha(_‘
failure to cure the default on or before the date specified in the notice may resuil in acceleration of tur sums secured by- >
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inl'ormF-\
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-etlsieﬂcev
of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys' fees and costs of title evidence.

12. Release. Upon payment of all sums sevured by this Sevurity Instrusnent. Lender <hall frelease this Security Instrument
without charge (o Borrower. Borrower shatl payv any revordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property .

TR Sl OO =
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24. Riders to this Security Instrument. If one or more riders are cxevuted by Borrower and revorded tugether with this
Security Instrument. the covenants and agreements of each such rider <hall be invorporated into and diali amend and supplement
the covenants and agreements of this Sevurity Instumient as if the ridercs) were a part of this Sevurity Instrumens.

[Chcv.k applicable boxiesi}

X Adjustable Rate Rider __ Condominium Ridzr C 14 Family Rider

(0 Graduated Paynxent Rider — Planned Unit Dexelopnrnt Rader L Biweekly Payment Rider
(JBaloon Rider — Rate lmprovement Rider = Sevond Home Rider

X Othens: [specify} Floor Rate Rider

i Rl T o

BY SIGNING BELOW. Borrower acvepts and agrees o the tenms and covenants vontained in this Sevurity Instrument and in
any rider(s ¢xecuted by Borrower and revorded with it

Witnesses:

-

C
Sy v { s g Y€t
'ﬁ%SPL’RGEO}\' B

(Seal)

Bogrvacr

{Seal)

-Boroact

(Space Below This Line For ‘Artnowledgment]

STATE OF ILLINOIS, o R Courty ss:
/ Y //' /, /,’/- _.f .,.// Lo _ . _
rooLu e ' . Notary Public mand for said county and state do hereby certiry
l‘mf. ESTHER SPURGEON, AN UNMARRIED WOMAN | persomlly known o 1ix ‘o be the same person(s) whose namct\)
subscribed o the foregoing instrument, gppzared before me this day in peraon. and acknowledged that N he
signed and delivered the said instrument as _ free and voluntary a,t lor the uses and purposes therein set
forth. P ‘ " “/(_f”
Given under my hand and official seal. this day of N ¥ / / : { L e

~

My Commission Expires: b

Notary Puble

OFFICIAL SEAL
roAr\‘NE t1 LUNA

, ‘ve GF it UIIO S
NaTAny FUBLC s eps 92,4499
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MY CC"I\' < ’_ . R
RTINS T

This Instrument was prepared by:  Richard Smith, President
6855 South Havana. Suite 400, Englewoud. Coloradn 80112
GMD 0085 (294) Form 3014 990 (wige 6 of 6 pages)
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Loun Number 150287347

ADJUSTABLE RATE RIDER
iLIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST, 1997 and is invorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the “Sevunity
Instrament™) of the same date given by the undersigned (the ~Borrower”) o secure Borrower's Adjustable Rate
Note (the “Note”) 0 THE MORTGAGE TEAM, INC. «the “Lender™ of the same date and covering tie
property described in the Sevunity Instrument and lovated at:

9658 SOUTH OGLESBY AVENLUE, CHICAGO, [LLINOIS 60617
[Property Address]

THE NGTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTY. Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHA%NGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENSANTS. In addition w the corerants and agreements made in the Sewunity
Instrument. Borrower and Lender duither coverant and agree as tollow s
A. INTEREST RATE AND MUGSTHLY PAYMENT CHANGES
The Note provides for an initial interer¢ rats of 13.88%. The Note provides for Jhanges in the interest rate and
the mwnthly payments. as follows:

4. INTEREST RATE AND MONTHLY TA7YMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change o the 35T day of MARCH, 1998, and on that day every sixth
month thereatter. Each date on which my interest rute could change i< called a “Change Date.”

{B} The Index

Beginging with the first Change Date. my interest e il be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollardriominated deposits in the London market
(LIBOR"), as published in The Wull Street Journal. The mwst rzcent Index figure available as of the first
business day of the month immediately preveding the month in whiza the Change Date ocours is called the
“Current [ndex.”

If the Index is no longer available. the Note Holder will choose a new waey. that is based upon cumparable
information. The Notz Holder will give me nonve of dhis choive.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcubste my new interest rate b, adding SEVEN AND
§/100THS percentage point(s) (7.08%) to the Current Index. The Nute Holder will then round the result of this
addition 10 the necarsst one-cighth of one percentage point (0 1257). Subjevt w the litiis crod m Sevtion
41Dy beiow, this rounded amount witl be my new interest rate aniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffici=piio repay
the unpaid prizcipal that | am expecied W owe at the Change Date in full on the Maturity Date 2t my new
interest rate in substamtially equal pavments The resalt of this caleuistion will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the fiest Change Date witl not be greater than 12.85% or less than
11.85%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) frum the rat= ot interest | have been paying for the preveding six months. My
interest rate will never be greater than 17.85%.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famidy - FHLMC Uniform Invtrument Form 3192 7/92
paes 1of 2 pagesi
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(E} Effective Date of Changes

My new interest rate will bevome effective on each Change Date. [ will pay the amount of my new
monthly paymient beginning on the first monthly payment date after the Change Date usi! the amount of my
moathly pavaxnt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tw me a notive of any changes i my interest rate and the amount of
my monthly pavinent before the effective date of any vhangz. The notive will ixlude information required by
law t0 be given me and also the tide and telephone number of a person who will answer any question | nuy
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Cniform Covenant 17 of the Sevunty Instrument is amended to read as tollosas:

Transfer ¢ the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
imterest in” s sold or transferred (or if & bencficial interest in Borrower is sold or transferted and Bortower is
rol a natural ‘persont without Lender's prior written consent. Lender may, atits option. require immediate
pavaient in full 6 i sums secured by this Sevunity Instrument. However, this option shall not be exer.ised by
Lender if exervise is jauhibited by federal law as of the date of this Secunty listrument. Lendzr also <hall not
exarcise Uns option it 4a) Borrower causes w be submitted o Lender infornution required by Lender to
evaluate the intended tratisfe.ee as if a new loan were being made o the trunsieree; and by Lender reasomably
determines that Lender's secunits-will not be impaired by the loan assumption and that the risk of a breach of
any coverant of agreement in this Szoiaey bnstrument s acceptable w Lender.

To the extent permitted by applivabiclaw, Lender may charge i reasonable fee as a condition to Lender’s
consent (o the lean assumption. Lender may also require the transferee (o sign an assumption agreement that i
acezptable o Lender and that obligates the trzasferee to keep all the promises and agreements made in the Note
and in this Sevuniy Instrument. Borrower a3 lontinue to be obligated under the Note and this Sevurity
Instrumient unless Lender relzases Borrower in writ ng.

If Lender exeriises the option o reyuire immediate payient in tull. Lender shall give Berrower notive of
avuzleranon. The notice shall provide a period of notics tian 30 days from the date the notice 15 delivered or
mailed within which Borrower must pay all sums se.urea vy this Sevurity Instrument. [T Borrower fails to pay
these sums prior to the expiration of this period. Lender nisy invoke any remedies permitted by this Security
Instrament without further notive or demnand on Borrower.

BY SIGNING BELOW. Borrower acvepts and agrees w the terms and Lovelant contuned in this Adjustable

Rate Ruder.
5 __Seab

-
2 dA AL b
BSTHER SPURG s ihoenomer

(Seil)

“Herromet

1Seal)

-Boerower

form 3132 792
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Loan Number 150281347

FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLGSP RATE RIDER is made this 25TH day of AUGUST, 1997, and is incorporated into and shal!
be deered 10 zend and supplement the Adiustable Rete Note (lie "Note™) ot the same date made by the
undersigned «he “Borrower™) o THE MORTGAGE TEAM, INC. (the "Lender”) and to amend and
supplement the Moogaze. Deed of Trust or Securnty Deed (e “Security Bistrument™) of the same date
given by the BorrowerAo secure the Note and covering the propenty deseribed in the Security Instrument
and located at

9653 SOUTH OGLESBY AVENUF, C1ICAGQO, ILLINQIS 60617
{Property Address|

AMENDMENT TO NOTEAND SECURITY INSTRUMENT

I Section 4(D; of the Note and the corresponding Section 4 (D) under Additional Covenant A. of the
Adjustable Rate Rider t the Security Instrument 1s sineiged to read and be as follows

{D) Limits on Interest Rate Changes

The nterest rate [ am requtred to pay a1 the frst Change Dwde will not be greater than 12.55% or less
than 11.55% Thereatter, my interest rute will gever be increase< or decreased on any single Change Date
by more than eie percentage peint (1 00% ) from the rute of interestd have been paying ror the preceding
st months My yearly nterest rate will never be greater than @ piesimum rate of 17.55%, ora
minimum, or floor, rae of 11.358%

Y The disclosure appearing m bold type face on page 1. of the Note is amended 10 fead and be as follows

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTZREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INFEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MMM, OR
FLOOR, RATE [ MUST PAY.

3 In the event that the Note 15 ever sold. assigned of transterred w the Federal Navonal Morngage
Assoctaton or e Federa! Home Loan Mengage Camporation. this Floor Rate Rider and expressiy its
amended provisions with respect to estabhishmg a munimum, or fioor rate. shall thereupon terminate and
shall be of no turther force and effect Any such termination of this Floor Rite Rider shall be eftective as
of the first Change Date to oceur after the date of any such sale. assignment or transter. and thereupon
and therearter the Note shall be in full forge and effect n accordance with s onginal terms as set out in
Sevtion 4 ¢D) of the Note as it tus Floor Rite Rider had never been incorporated into or amended the
Note
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By SIGNING BELOW. Borrower acknowledges and agr

Y
Lyl

ees W the wenns contained i this Floor Rate Rider.

-}
F" 1([1\ -._,/,f:,Lc(g‘.“ &y tSeal)

SPURGEON {/

.) ferrower

{Seal)

-Bottoner

(Sealy

-Borroaer
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