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orzantzed and eusting vader the laws of THE STATE OF COLORATD . and
whose addrss is - 585D 5 ¥0SIYITE §7 L ENGLEADO2 CO BULTE
(“Lender”). Borrower owes Lender the principal sun: of

Creorurdrad Fourteer Trousand hire Wunsred Taerty fne (C1iars @rg fevo
Fareg Doilars (U8, § LA s 00
This debr ts evidenced by Borrower's note dated the same date as this Secunty Instrument ¢ Note™), which
provides for monthly pavments. wih the foil Jebt f not pad carher. due and pavable on

soaprorpae ::4_ ) This Sevunity Instrument secures to Leader: Go the repayment of the debt
evidenced by the Note, with xmcrtsl and all renewals, extensions and moditivantons of the Note. thy the
pavment of all other sums, with mterest, advanced under paragraph 7 to protect the securuy of this
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LOANNO JUL1Z3
Securiy instrument, and (0 the performance of Borrower's covenants and agreements under this secunty
fnstrument and the Note, For this purpose, Borrower does hereby morngage. gram and conves 10 the
Lcndcr the follow iy descrtbed property Jocated in

COC County. Nhnos:

Wity

_C* <1 A2 The SCUTH 15 F i :‘ S SOUTH ENGLEADOD
SUBELLISTON OF THE WEST 142 SO . "* T*J NORTHAEST 1ol
OF THE SOTHEAST 101 0fF RAAGE 10 ESST GF
TiC THIZACRINCIRNL MERIDIA ?

T 0 =28-22040-007 - G000

which has the address of  Ba17 SOUTH AB-ADEEY, STRIET

e

Loy o 1$treet, Cta |,
Ihnots cle2d (Zip Code} (T Propern Address™):

TOGETHER WITH all the improvements now ot hereatter erected on the property. and all easements,
appurtenances and fixtures now or hereafter a part of the(prepenty. All replacements and additions shall
also be covered by thas Security Instument. All of the foregoiag is referred 1o in this Sceurity Instrument as
the “Property .

BORROWER COVENANTS that Borrower is lawtully seized o4 tie estate hereby conveved and has the
night to mortgage. grant and convey the Propenty and that the Proadry s unencumbered, except for
encumbrances of record. Borrower warran?s and will defend gererally the tiue to the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aatenal use and pon-uniform
covenanis with {imited variations by jurisdicton to constitute a uniform securiny/insirument covenng real
properts.

Borrower and Lender covernznt and sgree as fotlows

UNIFORM COVENANTS.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay whea due the rrincipal of,
and wnterest va, 1he debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurunce and Other Churges. Berrower shall include = sih
montndy pavment, together with the principal and interest as set forth in the Note and any late charges,a
sumn for (@ 1aves and special assessments levied or 1o be levied against the Property, by leaschold
pay ments o7 ground rents on the Property, and (o premuums for insurance required undet paragraph 4.
amy vear in which the Lender must pay a mortgage nsurance premium to the Secretary of Housing and
Urban Development {"Secretan ™y, or in any vear n which such premum would have been requited 1f
Lender still held the Securny Instrument. cach montniy pavment shafi aiso inciude either: () a sum for the
annual mortgage 1nsurance premium to be paid by Lender iv the Secretary, or i1y a monthiy charge instead
of & morgage insurance prepusin if this Secunity Instrument is held by the Secretary. 10 a reasonable
amount to be determined by the Secretary. Except for the monthly ch'trec by the Secretary, these dtems
are called "Escrow ftems” and the sums paid to Lender are called *Escrow Funds ©

FHA Case No 131 BB15330-70 s
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Lender may. 2t any time, collect and hold amounts for Escrow lems i an aggregate amounl fict 10
cxceed the mavmum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Provedures Act of 1974 12 U.S €. Sectron 2607 et seg and implementing regulanions. 24 CFR
Pant 380U, as thes may be amended from nime to tme CRESPA™L except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements befare the Borrower's payments
are available 1 the account may not be based on amounts due for the morgage INsurance premuum.

If the amounts held by Lender for Escrow liems exeeed the amounts perminied to be held by RESPA.
Lender shall account 10 Borrower for the excess funds as required by RESPA  if the amounts of funds held
by Lender al any time 15 not sufficient 1o pay the Escrow Lems when due. Lender may nonfy the Borrower
and require Borzow s to make up the shortage as permutied by RESPA

The Escrow Furds are pledged as additzonal sevuniy for all sums secured by this Secunity Instrument.
It Borrower tenders o Lender the full pavment of all such sume, Borrower’s account shail be credited with
the balance remaiming oy all anstallment stems (), (bh, and (¢: and any mOMgage Msurance prerium
installment that Lender ha2s nit become obligated to pay o the Secretary, and Lender shall prompily
refund amy excess funds (0" Barrower. Immediately prier to a foreclesure sale of the Property or 1ts
acquisttion by Lender, Berrower's acount shall be credited with any balance remaiming for all instaliments
for 1ems ). tby, and ¢

3. Application of Payments. Al payincnts under paragraphs 1 and 2 shail be applied by Lender as
tollow;

First, to the mortgage mserance premiti:2oobe paid by Lender 1o the Secretary or 1o the monthly

charge by the Secretany instead of the monthiy mmrtzage insurance premuum;

Second, to any taxes, special assessments. leaschold payments or ground rents, and fire, flood and

other hazard insuran.e premums. as required:

Third, 1o interest due under the Note:

Fourth. to amortization of the principal of the Note: and

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall iasvre.ail improvemenis on tie Property,
whether now 1n ¢ustence or subsequently erected. against anp hazards, (2zvalues, and contngencies,
including fre. for which Lender tequires tnsurance. This insurance shall b mainzained 1o the amounts and
for the peniods that Lender reguires. Borrower shall also insure all improvenseris-on the Propeny, whether
now 1 existence or subsequently erected, against loss by Hoods to the extent requarcdshy the Secretany. All
tnsurance shall be cartied with companies approved by Lender. The insurance pelicins and any renewals
shall be held by Lender and shall mclude toss pavable clauses in favor of. and mn alform acceptable to,
L ender

In the event of loss, Borrower shall give Lender immediate notice by masl. Lender may inane proof of
loss 1f not made prompily by Borrower. Each msurance company concemed 1s irereby authorzed and
directed to make payment for such foss directly jo Lender. instead of to Borrower and to Lender joirnas© All
or any part of the msurance proceeds may be applied by Lender. at its option, enher (ay to the reductiorof
the ndebtedness under the Note and this Securty Instrument, first 1o any delinguent amounis applied 17
the order 1n paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of G
damaged Property. Any application of the proceeds to the principal shall not extend or posipone the duce
date of the monthly payments which are referred to in paragraph 2. or change the amoumt of such
pavients Any eacess insurance proceeds over an amount required to pay ail outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of toreclesure of this Security Instrument or other (ranster of title 10 the Property that
extinguishes the indebtedness, all nght, ntle and interest of Borrower :n and to insurance policies n force
shait pass to the purchaser.

FHA Case No 131 B815300-70
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§. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower’s loan
Application: Leaseholds. Borrower shali occapy . establish, and use the Property as Borrower's principal
restdence within siaty dass after the exccution of this Security Instrument cor withe sixty days of a later sale
of transter of the Property» and shall continue to occupy the Property as Borrower’s principal residence for
at least one vear after the date of occupaney . unless Lender determnes that requirement will cause undue
hardshup for Borrower. or unless evteauating cucumsiances 2xist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not comnut waste or
destroy, damzze or substantially change the Property or allow the Propesty (o deteniorate, reasonable wear
and tear excepted “Lender may 1nspect the Properts of the Propesty 15 s acant or abandoned or the loan s 1n
default Lender may iake reasenable action to protect and preserve such sacant or abandoned Property .
Borrower shall alse o default of Borrower, during the loan application provess. gave matertalhy false or
gmaccurate mfermationorsternents 1o Lender tor failed 1o provide Lender with any material informations i
connection with the Joanevidenced by the Note. including, but no! lumted o, represeniations concerning
Borrower's occupancy of the Froperty as a principal residence 11 this Secuniy Iastrument is on a icasehold.
Borrower shail comply witharz-provisions of the fease. If Borrower aqueres fee utie to the Property. the
Jeasehold and fee ttle shall not be meryed unless Lender agrees 1o the merger in witing.

6. Condemnation. The proceeds o any award or claim for damages. direct or consequential. n
conneciion with any condemnation or othes lakang of any part of the Propeny. or for comverance in piace
of comlemnation. are hereby assignedd and shalb oe paid to Lender to the exient of the full amount of the
indebredness that remnains unpaid under the No'e 2t this Security Instrument. Lender shall apply such
proceeds to the reduction of the mdebtedness undey <iie Note and this Secuaty Instrument. first to any
delinquent amounts applied in the order provided 10 parazcagh 3. and then to prepayment of prncipal. Ay
application of the proceeds to the prinapai shall ot cxtend or postpone the due date of the monthly
pavments. which are referred to in paragraph 2. or chang? the amount oi such payments  Any excess
proceeds over an amount required to pay all outstanding inde’tertaess under the Note and this Secunts
Instrumnent shail be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in f4¢ Property. Borrower shall pay all
gosemmental or mumsipal charges, fines and impositions that are not included in paragrapit 2. Borrower
shall pay these obligations on nme durectly (o the entity which is owed the per meat. 11 fardure to pay wouid
adversely affect Lender’s interest i the Propenty . upon Lender’s request Borrower thall promptls furnitsh to
Lender receipts evidencing these pavments

If Borrower fails to make these pay ments of the payments tequited by patagraph’ [, of Tails 1o perform
any other covenants and agreements contained 1n tis Secerty Instrument. or there s a loxul proceeding
that may sigmficanily affect Lender's nights n the Property osuch as a proceeding wi bapkmpiey, for
condemnatien of to enforce laws or reeuiations), then Lender may do and pav whatener 15 ecesan W
protect the value ol the Propeity and Lender’s nghts in the Properts . wncuding pavment ot taves, razard
imsurance and other items mennoned in pacagraph 2

Any amounts disbursed by Lender under this paragraph shall become an addiional debt of Borrewer
and be secured by this Secunty Instrument  These amounts shall bear interesi from the date of
drsbursement. at the Note rate, and at the option of Lender, shall be ymmediatels due and pasable.

Borrower shall promptly discharge any hien which has pniority over this Security Instrument unless
Borrower: ta) agrees 1n writing 1o the pavment of the obligation sevured by the lien in a manner acceptable
10 Lender: by contests 1o good faith the hien by, or defends agamst entorcemem of the lien n, legal
proceedings which in the Lender’s opition operate to pravent the enforcement of the lien; or (¢) secures
from the helder of the lien an agreement sausfactory to Lender subotdinating the lien to this Secunity
Instrument. {f Lender detertines that any part of the Property 15 subject 10 a lien which may altain priority
over this Secunty Instrument. Lender may ¢ive Borrower a notice idennfving the lien. Borrower shall satisty
the fien or take one of more of the actions set forth abose within 10 days of the giving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as himited by regufations issued by the Secretary. in the case of
pas tment defaults, require immediate pasment in full of all sums secured by this Secunty Instrument
11
(1) Borrower defaults by failing to pav in tull anv monthly pavment required by this Secuniy
Insrzument prior to or on the due date of the next monthly pavment, or
iy Qorrower defaults by failing, for a period of thirty davs, to perform any other obligations
contasaedan this Secunty Instrument.
th) Sale Viithour Credit Approval. Lender shall, if permitted by applicable {aw tincluding Section
s of the/Gam-St. Germain Deposttory Institutions Act f 1982, 12 U.S.C. 17013-3tdy and with
the prior approvai.of the Secretary, require immediate pavinent in full of all sums sccured by this
Security Instrumentat:
(b Al or part of (i Propeity, or a benefictal interest 10 a trust owning &l of part of the Propenty. s
s0ld or otherwise iransferred tother than by devise or descent), and
(i) The Property is not Ocoapiad by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee Joes_so oceupy the Property but his or her credit has not been
approved in accordance with the requirements of the Seceetary.
{c) No Waiver. [f circumstances veguinthat would perant Lender 1o require immediate payment in
full, but Lender does not require such-przments. Lender does not waive s rights with respect 10
subsequent evenls.
(d) Regulations of HUD Secretary. In many circumstances regalations 1ssued by the Secretary will
limit Lender's rights, in the case of pavment gefaulis, o require immediate paviment in full and
foreclose of not pard. This Security Instrument Goaes. o1 authorize acceleraron or foreclosure if not
permitred by regulations of the Secrelary
(e) Mortgage Not Insured. Borrower agrees that if tais/Sacurity Instrument and the Note are not
determuned to be eligible Yor tsurance under the Natienal'Housing Act within 60 days from the date
hereof, Lender may, al its option, requite imimediate paymen’ in fuil of all sums secured by this
Securtty Instrument. A writien statement of any authorized age.i of the Secretany dated subsequem
10 &) days from the date hereof. declining to insure this Secunity listrurnent and the Note. shall be
deemed conclusive proof of such inei,gibiiny . Notw:thstanding the toregoing. this opuon may not be
exercised by Lender when the unavailabiliy of insurance 1s solely due 1o Lender’s falure to remit a
mortgaze insurange premurn to the Sevretan .

t0. Reinstatemeat. Borrower has a nghr to be remstated of Lender has required imumediate payment in
tull bevause of Borrower’s fallure 10 payv an amount due under the Note or this Securiny Iiroinent. This
ngit apphes even after foreclosure procecdmys are nstituted. To remstate the Secunty Imctument.
Borrower shall tender 1n a lump sum all amounts required to bring Borrower’s account current ingiviing, to
the evient they are obligations of Borrower under this Secunty Instrument. toreclosure cosis—and
reasonable and customan atternevs’ fees and expenses properly assocrated with the foreclovure
proceeding. Upon reinstatement by Borrower. this Secunty Instrument and the obiigations that it seouies
shali remain tn effect as of Lender had pot required immediate pavment i full. However, Lender 15 ot
required to permit reinstatenient 1 1 Lender has accepted reinstateinent after the commencemen! of
foreclosure proceedines within two syears immediatels preceding the commencement of a current
foreclosure proceading. () retnstatement will preclude foreclosure on different grounds in the futury. of it
retnstatement wall adversely affect the prionty of the Lien created by this Secunty Instrument.

11. Borrower Not Released: Forbearunce By Lender Not a Waiver. Extension of the nme of
payment or modification of amormization of the sums secured by this Securny Instrument granted by Lender
to any successor 1n interest of Borrower shall net opetate 10 release the habiity of the original Borrower or

FHACase N 1308815300703
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Borrower’'s successer 10 interest.  Lender shall not be required to commence proczedings agains: any
suceesser 1 anterest or refuse to extend time for payment or otherwise modify amonizauon of the sums
secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower's
successors 1 mterest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of
or preclude the 2xercise of any right of remedy

N-j E!JH ~ Rl

12, Successors and Assigns Bound: Joint and Severul Liability; Co-Signers. The corenants and
agrecments 24 s Securnty Instrament shall bind and benefit the successors and assigas of Lender and
Borrower, subjet to the provisions of paragraph Yihr. Borrower's covenants and agreements shall be ot
and several. Any surrower who co-signs this Securns Instrumemt but does not execute the Note: ia) s
co-signing this Secusiiy Instrurient only o morigage. grant and convey that Borrower's interest in the
Property under the woims, of this Security Instrument: aby is not personally obligated 1o pay the sums
secured by this Securit ipstrument. and ¢y agrees thar Lender and any other Borrower may agree 1o
extend, modify, forbear of smare any accommodations with regard to the terms of this Security Instrumem
or the Note without that Borros:i's consent.

13. Notices. Any notice to-Deurower provided for in this Secuniy Instrument shall be given by
delivering it or by mailing W by first class mail unless applicable law requizes use of another method. The
notice shall be directed to the Property 'Addiess or any other address Borrower designates by netice (o
Lender. Any notice to Lender shail be gaven by first class manl to Lender’s address stated heremn or any
address Lender designates by notice to Borrowed Ay netice provided for in this Security Instrument shail
be deemed o have been given o Borrower or Lenwreswhen given as provided in this paragraph.

14. Governing Law: Severability. This Sccuniy instrument shall be governed by Federal law and the
law of the unisdiction n which the Property 15 located” faihe event that apy provision or clause of ths
Security Instrument of the Note corflicts with applicable Jaw’such conflict shall ot atfect other provisions
of this Secunty Instrument or the Note which can be given erfzet/without the contliching provision. To this
end the provisions of this Security instrumen and the Note are declurra to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy aivthe Note and of this Security
Instrumnent.

16. Hazardous Substances. Borrower shall not cause or pernnt the presetaos rise disposal, storage.
or release of any Hazardous Substances on or o the Property . Borrower shall not 2o, por allow anyone
else to do, ansthing affecting the Property that 15 in violaton of any Environmental Law . The preceding two
sentenves shall not apply 1o the presence, use. or storage on the Property of small quanticies of Hazardous
Substances that are generally recognized to be appropriate 1o normal residenual uses and to mantnance
of the Propeny.

Borrower shall promptly give Lender written netice of anv investigation, claim, demand, lawswie of other
action by amy governmental or regulalory agency or private party involving the Property ara any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. H Borrower ivarits
of 15 notfied by apy governmental or regulatony authorny. that any removal or other remediation of Gry
Harardous Substances affecting the Properts 15 recessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in thes paragraph 16, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the lollowing substances: gasoline. Kerosene, other
flammable or toxic petroleum products. toxic pesticides and herbicides, svolatife solvents, materials
containing asbestos or formaldehsde. and radioactive materials. As used in this paragraph 6.
‘Ervironmenial Law ™ means federal laws and laws of the junsdicion where the Property 15 located that
relae o health, safety or environmeniai protection.

A caere 1315815350707 {
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

17. Assiznment of Rents. Borrower pnconditionally ass:gns and transfers to Lender all the reats and
revenues of the Propersy  Borrower authonizes Lender or Lendet’s agents to collect the rents and revenues
and bereby directs cach tenant of the Propenty 1o pas the rents to Lender or Lender™s agents. However,
prior to Lendet’s notice to Borrower of Borrowcer's breach of any covenant or agreement i the Sccunty
Instiument. Borrower shalt collect and recenve alt rents and revenues of the Propeny as trustee for the
beneiit of Lenses and Borrower  This assighiment of rents constinuies an absaiuie assignment and not an
assignmmcri £ ditional security only

If Lender mives notice of breach to Borrower: (ar all rents received by Borrower shall be held by
Borrower as trusice for benefit of Lender only. 10 be apphied 10 the sums sevured by the Security
Instrument, b Lendér thali be entitled 1o collect and recene all of the renis of the Property - and i1 cach
tenant of the Property shall pay atl rents due and unpa:d 1o Lender or Lender’s agent on Lender’s arttren
demand tw the tenant

Borrower has not exevuted apy prior assignment of the reets and Eis not and will not perform an. act
that would prevent Lender Sreid exercising i2s nights under this paragraph |7

Lender shall not be required to eotar upon. take control of or manten the Propenty before or after
giving rotice of breach 10 Borrower Jdoweser, Lender or a judicially appointed recenver niay do so at any
tme there ts a breach. Any apphication of reats shall net cure or waive any default or invalidate any other
nght or remedy of Lender. This assignmunt 4 rents of the Property shall termnate when the debt secured
by the Securiy Instrument s pard 10 fuil

18. Foreclosure Procedure. If Lender requ res imntediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to
cullect atl expenses incurred in pursuing the remedic:pravided in this paragraph 18, including. but
not Jimited to. reasonable attorneys’ fees and costs of title vidence.

If the Lender’s interest in this Security Instrument (s {ie!d by the Sccretary and the Secretan
requires immediate pasment in ful} under paragraph 9. the Secvetary may insake the nonjudicial
power of sate provided in the Single Family Mortgage Foreclosuie Act of 1994 ("Act”) (12 L.5.C. 3751
el seq.) by requesting a foreclosure commissioner designaica undsr the Act to commence
foreclosure and to setl the Property as provided in the Act. Nothing iy the preceding sentence shall
deprive the Secrctary of any rights otherwise available (o a Lender vieler this paragraph 18 or
applicabie law.

19. Release. Upon payinent of al! sums secured by this Secunty Instrument, Lender shall release thes
Seeurity Instrument without charge to Borrower  Borrower shali pas any recordation cosis.

20. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propeity-

21. Riders to this Security Instruntent, [f one or more nders are executed by Borrower and resorded
together wih this Secunty Instrument. the covenants of each such nider shall be incorperated into andshai!
amend and supplement the covenants and agreenients of this Secunity Instrument as if the nider(s) werca
part of this Securty [nstrument.

{Check applicable bovies:].

_..Condomimum Rider .. Adjusiable Rate Rider Other [specify]

Planned Unit Developmem Rider J Graduated Payment Rider

FHA Case No 131 BB X
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BY SIGNING BELOW . Borrower accepts and agrees to the terms contained 1 this Securtty Instrument
and 1n any ndens) executed by Borrower and recorded with #
Wiinesses

tSeabh

g \
L e
. P 7 Vo e
‘I ) — v.' - W ,,,\ =
|;l 5 KA // Barromer
.
" ]

\ORa, . vi—""' =i Seal)
kROSEMARY tN /’ -Barrower

+Sealy L o o 1Seah

-Bortuwer SBorrower

tSab

Bortuwer

1Sealy o +Sealy
‘Betrower B orrower

*HAS EXECUTED THIS MOKTGAGE FOR THE SULE PURFOSE OF PERFECTING THE WAIVER OF
HOMESTEAD RIGHTS.

1
STATE OF ILLINOIS, Coo County s

l/ f l) [ é CL(! 5 a\u'an Public 1 and for said counts aidstate do hereby certify that
MAMEL ML T MARRIED TTORISIMAA L LEN

[

>

personally known te me to be the same personcs: wise namersy subseribed 1o the foregoing nstpieant.
appearsd before me this day 1n person. and acknowledged that e 406 signed and delnered the s.*.:
mstrumentas 'S "er free and voluntany act, for the uses and purposes theren se: mnh

Given under my hand and official seal, this P Y day of /g.f"l o //’7

My Commipssun-b

{ OFFICIAL SEAL
KEN L ELLENS

E-orm\ sutLic STATE DF iLLINOIS
3 WY COWMSSICN T TapRiS 010800
« s ARA AL RSN A

LSNTLUOLE
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