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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1997, betwesn Znthony P. Cusumano and Katherine A. Cusumano,
whose address Is 14 Mustang Court, Streamwood, IL €357 (referred to below as "Grantor”); and Harrls
Bank Bartlett, whose address Is 335 S. Main Street, Bartlett, {67103 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morig-ges, warrants, and conveys (o Lender all
of Grantor’s nght, title. and interest in and to the following described reai nropinty, together with ali existing or
subsequently erected or sffixed buildings, improvements and fixtures; all  awmen's. nights of wasy, and
sppurtcnances; el water, waler rights, watercourses and ditch rights (including eiock in utilities with ditch or
irtigation rights); and all other rights, royalties, and profits relating to the real property, including without limstation
all minenls, oil, gas, geothermal and similar matters, located In Cook County, Stite of lilinols (the "Reel
Property™):
LOT 18 IN BLOCK 3 28 LITYLE CREEK JNIY 1, BEING A SUSTIVISION OF PART {F THE NE 1/4 OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PR«C'PAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED 10v1/92, AS DOCUMENT NO. 927853 IN COOK
COUNTY, ILLINOIS.

The Real Property or its addross is commonly known as 14 Mustang Court, Streamwood, il 60107. The Real
Property tax identification number is 06-21-208-019.

Grantor presently assigns to Lender all of Grantor's night, tle, and interest 1n and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in g A /
the Personal Property and Rents. '

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not rf
otherwise defined in this Mortgage shall have the meanings atinbuted o such terms in the Uniform Commercial ’
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. /lj -

Existing Indebtedness. The words "Existing Indeixedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage. i { }/

Grantor. The word "Grantor® means Anthony P. Cusumano and Katherine A. Cusumano. The Grantor is
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the montgagor under this Morigage.

Guarantor. The word “Guarsnior® means and includes without limitation each and ail of the guaraniors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word ‘Improvements® means and includes without limiwtion all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

licdobtedness. The word ‘Indebledness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including suras advanced to protect the security of the Morigage, exceed $34,000.00.

Lender. The viord “Lerdet” means Harris Bank Barilett, its successors and assigns. The Lender is the
mostgagee under fus Mortgage.

Mortgage. The vord *Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmea s *ad security interest provisions relating to the Personal Property and Rents.

Note. The word “Note* mcan; the promissory note or credil agreement dated August 14, 1997, In the originsl

principal amount of $17,000.00 from Grantor to Lender, together with all renewals of, exteasions of,

modifications of, refinancings of, corsolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 3.050%. The Note is payable in 54 monthly psyments of $376.86.

Porsonsl Property. The words ‘Peisorai, Property’ mean all equipment, fixtures, and other articles of

;crsom! property now or hereafler owned &y Crantor, and now of hereafier attached or affixed to the Real
roperty; together with all accessions, parts, and rJ2:tions (o, all replacements of, and all substitutions for, any

of such rty, and together with all proceed: (including w:rmoul limitation all insurance proceeds and

refunds of premiums) from any sale or other dispositior i the Property.

Property. The word "Property” means collectively the Res! Property and the Perscnal Property.

Real Property. The words "Real Property® mean the pririrty, interests and rights described above in the

*Grant of Mortgage® section. :

Related Documents. The words “Related Documents® mean »7a include without limitation all promissory
notes, credit agreements, losn agroements, covironmental agrecavnts, guaranties, security agreements,
mortgages, of trust, and all other instruments, agreemenis s docriments, whether pow or bereafler
existing, executed in connection with the Indebiedness.

Rents. The word *Rents® means all present and future rents, revenues, incroz, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECIJRI(Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TI{ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/GE) AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TCR#G:

PAYMENT AND PERFORMANCE. Except as otherwisc provided in thus Mortgage, Grantor shall pry to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm all of Grantor s ob.igations
under this Montgage.
POSSESSION AND MAINTENANCE OF YHE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Granlor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
seplacements, and maintenance necessary (o preserve its value.

O FIT D) =

Hazsrdous Substsnces. The terms ‘hazardous waste,’ “hazardous substance,’ “disposal,’ ‘releasc,” and
*threatened release,’ as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, C tion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supe Amendments and Reauthonization Act of 1986, Pub. L. Ne.
99499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or alions pursuant to any of the foregoing. terms “hazardous waste® and “hazardous
substance® shal] also include, without limitation, petroleum and Jeum by-products or any fraction thereof
and asbestos. Grantor represenis and warmants (o Lender that: {(a) During the penod of Grantor's ownership
of the Property, there has been no use, generalion, manufscture, storage, treatment, disposal, release or
threstened release of any hazardous wiste or substance by any person oa, under, about or from the _Ptoperl?v;
(b) Grantor has no knowledge of, or reason 1o believe there has been, except as previously disc w0
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and scknowledged by Lender in writing, (i) any use, peneration, manufacture, storage, treatment, disposal,
release, or threa release of “&m waste or substance on, under, about or lrom the Property b{ind
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of an
by any person relating to such matters; and (c) Except as previously discl o and acknowledged by
Lender in writing, (i) neither Grantor nor any leaant, contractor, agent or other authorized user of the
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Pmpeﬂ{.md (i) any such activity shall be conducted in comp
spplicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulstions, and ordinances described sbove. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor’s ex , a8 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed o create any responsibility or liability
on the part of Lender to Granior or to any other person. The tepresentations and warranties conlained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hercby (s) releases and waives any future claims against Lender for indemnity or
contribution iz lie event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indenwify and hold harmless Lender against any and all claims, losses, liabilities, dlrgcnﬁ“'
pmdth' ties, mdfe{.;es which Lender may directly 0{ indirectly sustain or m!’fetfmitmg from ndt;wof
is section of the Mirrt or as a consequerke of any use, generation, manufacture, storage, '
release or threatened (ely .8;30 occurring prior to Grantor's o{vnerslnp or interest in the ,mber or not
the same was or shouli have been known lo Grantor. The provisions of this section of the Mortgage,
including the obligation o iidemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of s Mortgage and shall not be affected by Lender's scquisition of any interest in
the Property, whether by forec!~zure or otherwise,

Nulsance, Waste. Grantor shal) not cause, conduct or permit any nuisance nor commil, permil, or suffer fmlge
s
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stripping of or waste on or to the Fiorerty or any portion of the Property. Without limiting the genenality o
foregoing, Grantor will not remove, or giwit lo any other party the right lo remove, any timber,
(including oil and gas), soil, gravel or ro:k products without the prior written <onsent of Lender.

Removal of Improvements. Grantor shall .ot demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. /is 1 rondition lo the removal of any Improvements, Lender may
require Grantor to make arrangements satisizc'ory to Lender 1o replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and! representatives may enter |?0n the Real Property at all
reasonable times 1o attend to Lender's interests and ir, 1spect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor slai' promrdy compllgewith al! laws, ordinances, and
regulations, now or hereafter in effect, of all govemmental authoriazs spplicable o the use or y of the
Property. Grantor may contest in good faith any such law, ordinune. or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, so long as Giantor bzs notified Lender in writing prior to

doing so and so long as, in Leuder’s sole opinion, Lender's intercsls in L Property are nol jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, 1cazunably satisfactory to Lender, to
protect Leader’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pricerty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the cnaracter and use of the

Property are reasonahly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediaely Juc and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior wrilten conseri, < all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the converencs of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether -vriuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, 'zasebold
interest with a term greater than three (3) years, lease-option contraci, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is & corporation, partnership or limited lisbility company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited lisbility company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federzl law or by lllinois law.
I‘AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage.
P nt. Granto when due (and ia all events prior o delinquency) all taxes, payrol! taxes, special
ux?mmu.rwd:xdell' % Imand sesver gervice chugeps levied lgmsl oryz)n sccount lt)).lytbe l’ropert.;r;:ec

and shall pay when due all claims for work done on of for services rendered or material fumished to the
Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Property.
Lmderyunder this Mongfe. e:ﬁl for fien of taxes and assessments nol due, ex for the Existing
ow, except as otherwise provided in the following paragraph.

Indebledness referred to

Rlﬁ‘t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation to pay, so long as Lender's inlerest in the Property is not jeopardized. If a lien




UNOFFICIAL COPY

08-14-1097 MORTGAGE Page 4
Loan No 81005433 (Continued)

grises or is filed as & result of nonpsyment, Grantor shall within fificen (15) days afier the lien anses or, if 3
lien is filed, within fifeen (15) days afler Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Leader, deposit with Lender cash or a sufficient corporate surely bond or other secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis and attomneys® fees or other
charges that could sccrue as s result of & foreclosure or sale under the lien. In any conlest, Grantor shall
defend itself and Lender and shall satisfy any adverse J::s:ml before enforcement against the Property.
Grantor shall name Lender as an additional obligee any surety bond furmshed in the contest
proceedings.

Evidence of Payment. Granior shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonze the sppropriate governmental official to deliver to Lender al any time

s written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before m{. work is commenced,
any services are fumnished, or any matenals are supplied to the Propenty, if any mechanic’s lien, mstenaimen’s
lien, or other lien could be asserted on sccount of the work, services, or matenials and the cosi exceeds
$10,000.00. Grantor will upon request of Lender fumish 1o Lender advance assurances satisfactory to Lender
thai Grantor can-zad will pay the cost of sch improvements.

QROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ongage.

Maintenance of Intuvince. Grantor shall procure and maintsin policies of fire insurance with standard
extended coverage encoiserents on a replacement basis for the full insurable value covering all
Jmprovements on the Real F'roperty in an amount sufficient to avoid application of any coinsumnce clause, and
with s standard morigagee cloise in favor of Lender. Policies shall be written by such insurance compenies
and in such form as may be reasuably noeTubh 0 Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contaixiig 3 stipulation that coverage will not be cancelled or diminished without
minimum of ten (10) days’ prior wriltez notice lo Lender and not conlaining any disclaimer of the insurer's
liability for failure to give such notice. | Each insurance policy also shall incluue an’ endorsement providing that
coverage in favor of Lender will not be ivaired in any way by any act. omission or defsult of Grantor or any
other person. Should the Real Property at »ny :inuhsoomloecwciinm;mdangnxledbylheDlrxmof
the Federal Emer M 1 Agency as'» ial flood hazard ares, Grantor agrees to oblain and

QORI NG -

r, and t0 mantain

mainiain Federal Iooi‘: [nsurance for the ftlh ur,(.;ﬁﬁncipd balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Prograr:,-ar as otherwise required by L:ade i
such insursace for the term of the loan.

Application of Procseds, Grantor shall pmv;?%on&r;fy Leoder of any loss or damage to the Mroperty if the

estumated cost of repair of replacement exceeds r may suke proof of lues if Grantor fnil{ to
do s0 within fiftcen (15) days of the casualty. Whether or nui Lender's security is impaired, Lender may, at its
election, apply the proceeds (o the reduction of the Indebtedness, r.vment of any lien affecting the Property,
or the restoration and repair of the Property. [f Lender elects to apylv the proceeds to restoration and T,
Grantor shall repair or replace the damaged or destroyed [mprovaisents in 3 manner satisfactory lo .
Lender shall, upon satisfactory proof of such expenditure, pu‘Lor reimbrrse Graator from the proceeds for the

ble cost of repair or restoration if Grantor is 0ol in default hereender. Any proceeds which have not
been disbursed within 180 days afier their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lexder urder this Morgage, then to
r y accrued interest, and the remainder, if any, shall be lied to th: onncipal balance of the
n_d (t;tem If Lender bolds any proceeds after psyment in full of the Indebiedness, mxch proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit o, and pass to, the
purchaser of the Property covered by this Nﬂmglgc al any trustee’s sale or other anxle/s7id under the
provisions of this Mortgage, or at any foreclosure sile of such {’roperty.

Compiiance with Existing indebtedness. During the period in which any Existing Indel4-diicss described
below is in effect, compliance with the insurance provisions conlained in the instrument eviozyig such
Existing Indebledness shal! constitute compliance with the insurance provisions under this Mortgsge. (o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any preceeds from the insurance become payable on loss, the provisions in this Monfnee for division of
rroceeds shall apply oaly o that portion of the proceeds not psysble to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with mwvision of this Mortgage, including any
obligation to maintsin Existing Indebtedness in good standing as required below, or if any action or ‘b:f
commenced that would matenally affect Lender's interests in the Property, Lender on Grantor's f may, but
shall not be required to, take any action that Lender deems tppn:g:ate. Any amount that Lender exgmdo 1o so
doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender (o the date of

yment by Grantor.  All such expenses, al Lender's option, will (s) be payable on demand, (b) be added 10 the

ance of the Note and be ?_ppomoned among and be purtble with anlgeinsull_mmt payments to become due
during either (i} the term o ugg |pﬂliuble insurance policy or (ii) mmnin_rgjterm of the Note, or (c) be

as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these smounts. The rights provided for wn this pangnfvh shall be in addition 10 any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default 5o as to bar Lender from any remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
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Title. Grantor warcants that: (s} Grantor holds good and marketable title of record to the Property in fee

simple, free and cleas of al! Jiens and sacumbrances other than those st forth in the Real Property description

or in the Existing Indebledness section below or in any Utle insurance Jolicy. title repont, or final title opinion

issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full

night, power, and authority to execute and deliver this Morgage to Lender.

Defense of Title, Subject Lo the exception in the pfu:ﬂnph sbove, Grantor warrants and will forever defend
in

the tille to the Property aguinst the lawful claims o . In the event any action or g is
commenced that queshons Grantor's title or the iaterest of Lender unde: this Mortgage, Grantor shall defetd

the action st Grantor’s e:':gmc. Grantor may be the nominal party in :uch procsoding, bul Lender shall be

entitled .t:dpmsc:pne in the proceeding snd to be represcnied in the proceeding by counsel of Lendes's own

thoice, Grantor will deliver, of cause (o be delivered, 1o Lender axch instrumeots as Lender may request

from time to time t¢ permit such participation.

Compllance With Laws. Granlor warrants that the Property and Grantor’s use of the Property complies with

all existing spplicable laws, ordinances, and regulations of gov:mmul authorilies. y come
EXISTING IMOSETEONESS. The following provisions concerning existing indebtedness (the ‘“Existing
Indebtedness”) are > part of this Mortgage.

Existing Llen. 7o~ lien of this Mortgage secunng the indebtedness may be secondary and inferior to an

exisling lien. Grantar_ expressly covenants and agrees (o pay, or see W the psyment of, the Existing

Indebtedness and (o prevent any defasult on such | . any default under the instruments evidencing

such indebtedness, or scy xf»ult under any security documents for such indebiedness,

Defaull. If the payment of w.y installment of principal or any inteicsl on the Existing lndebtedness is not made

within the time required & the note evidencing such indebledness, or should & default occur under the

instrument secunng such indebte e 0d not be cured duning an icsble grace period therein, then, al

the option of t, the Indebledaess secured by this Morgage become 1 iately due and paysble,

and this Mortgage shall be in default.

No Modification. Grantor shall not entes into any lﬂecmenl with the holder of sny morigage, deed of trust, or

other security agreement which has prionity over this oﬂ? by which that agreement is modified, amended,

extended, or renewed without the prior wnttin soasent o E:)Jcr Grantor shall neither request nor accept

any future advances under any such security agiorinent without the prior written consent of Lender.
CONDEMNATION. The following provisions relating 1o “ondemnation of the Property are & part of this Mortgage.

n of Net Procesds. If al! or any part oi the Property is condemned by eminent domain ings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or say
rtion of the net procoeds of the award be applied to th: Indebtodness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the sward after payment of all ressonable costs,
expenscs, and attommeys” fees incurted by Lender i coanection wikh the mnation.
Proceed! If any proceeding in condemoation 1s filed, Grapio - snall ly potify Lender in writing, and
Grantor lgomplyukemc uap-unuybcmqtodcfu’{:gcomsizn obninthewm(f
the somunal party

Grantor may in such procecding, bul Lender hali be entitied to participsie 1o the
proceeding and 1o be represented in the proceeding by counsel of its own zasice, and Grantor will deliver or
cause to be delivered to Lender sach wstruments a3 may be requested by it ‘ru.p-time to lime (o permit such
pasticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fecs and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe'ute mxh documents in
addition to this Moﬂgafe and tske whatever other action’is tequesied by Lender to perfori sud continue
Lendet’s lien on the Real Property.  Grator shall reimburse Ler tsr for all tsves, as descnibed baiow, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including withrv* (imitation alf
taxcs, fees, documentary stamps, and other charees for recording or registenng this Mortgage.
Taxes. The foliowing shall constitute taxes to which this section ;p{llia: (a) a specific tax upon lus type of
Mont. ée or upon all Olﬂ past of the Indebledness secured by this | Oml specific tax on Geantos
which Grantor is authorized of required %o deduct from payments on the | secured by this type of
Mortgage; (c) a tax on this lype of Mon&ge chargeable against the Lender cr the holder of the Note; and {d)
aspacilcmonnllormypmionof Indebiedness or on psyments of principsl and inlerest made by
Tantor.
Subsequent Taxes. If any tax to which this section applies is enacted subscquent 1o the date of this
Mortgage, this event shall have the same effect a5 an Event of Default (as defined below), and Lender may
exerase any or all of its available remedies for an Event of Default as provided below unless Grantos either
t) pays the tax before it becomes delinquent, or ng‘lg conlests the tax as provided above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety Igond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mostgage as 2
security agreement are & part of this Mortgage.
Security ﬂm‘. This instrument shall constitute & security agreement 1o the extent any of the P Y
constitutes fixtures or other personal propen'y. and Lender <hall have all of the rights of a secured party
the Uniform Commercial Code as amended from time (o time.

Security Interest. Upon request by Lender, Grantor shall execute financing staiements and take whatever
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other action is requested by Lender 1o perfect and continve Lender’s security interest in the Renis and
Personal Property.  In addition to recording this Mortgage in the real property records, Lender may, at any
time and withou! further authorization from Grantor, file executed counte , copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 2 manner and
al a place reasonably convenient tc Grantor and Lender and make it available to Lender within three (3) days

aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (sccured party), from which information
concerning the securily interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated oo the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
muemd by ‘ender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
in such’ otiicrs and places as Lender may deem sppropriate, any and all such mortgages, deeds of trust,
security deeds, securily sgreements, financing stategients, continuation stalements, wstruments of further
assurance, certificates,. and other Jocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuar:, complete, perfect, continue, or preserve () the obligations of Grantor under the Note,
this Mortgage, and the ie'ated Documents, and (b) the liens and securily interests crested by this Mortga
on the Propesty, whethes nos owned or hereafier acquired by Grantor. Unless prohibited by law or to
the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in
connection with the matters ve/eried to in this paragraph.

Atto n~Fect. If Grantor fri1s 1o do any of the things referred to in the preceding paragraph, Lender may
do 50 for and in the name of Ceuior and at Grantor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorey-in-fact for purpose of making, execuling, delivering,
filing, recording, and doing all other tiings as may be necessary or desirable, in 's sole opinion, to
accomplish the matters referred (o in the prencding paragraph.
FULL PERFONMANCE. If Grantor pays all the lide btedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shiil execute and deliver to Grantor & suitable satisfaction of

this Mortgage and suitable statements of termination of sny financing statement on file evidencing Lender's

security interest in the Rents and the Personal P y. Grantor wil P , if permitted by spplicable law, any
i , gowem. ment is made by Graator,
fodness and thereafle

reasonable terminstion fee as determined by Lender from ume t2> ime. |
whether voluntanly of otherwise, or by guarantor or by any Uun’ rarty, on the ] r Lender
is forced (o remit the amount of that payment (s) to Grantor's tn:sie th bankruptcy or to any similar person under
any federal or staic bankrupicy law or law for the relief of debtorx, £u} by reason of any judgment, decrse or order
of any court or sdministrative bod havmgd'iunsdmion over Lender o7 9.7 of Lender’s mreny. of (¢) by reason of
any seitlemenl or compronuse of any clum made b‘y Lender with #av. claimant (?nc uding without limitation
Grantor), the [ndebtedness shall be considered unpaid for the nﬂmou o1 enferoement of this ong:ge and this
Mortgage shall continue to be effective or shall be rei , as the casc may be, notwi ing any
cancellation of this Mortgage or of any note or other instrument or agreement cvidiacing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 1 the same extrat as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgmesit, Jervee, order, settiement or
compromuse relating to the Indebtedness or Lo this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitste an event of difault (*Event of Default’)
under this Mortgage:
Default on Indebtedness. Failure of Granior o make any payment when due on the Incebtedosss.
Defsult on Other Payments, Failure of Grantor within te time required h{ this Mot aze to make any
puytignl for taxes or insurance, or any other psymenl necessary o prevent filing of or to effect d.wharge of
any lien.
Complance Default. Fulure of Grantor to comﬁly with any other term, obligation, covenant or condilion
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documwents is false or misleading 1n any
respect, either now or at the time made or furnished.
Defective Coliateradzation. This Mortgage or any of the Related Documents ceases (o be in full force and
effect (including failure of any collateral documents to create s valid and perfected security interest or lien) &t
any me and for any reason.
Desth or insolvency. The death of Grantor, the insolvency of Grantor, ths appoiniment of a receiver for ny
part of Grantor's property, any assi t for the benefit of creditors, any type of creditor workout, of the
commencement of any proceading r any bankrupicy or insolvency laws by or agiinst Grantor.
Foreclosure, Forfsiture, #tc. Commencement of foreciosure or forfeiture procoedings, whether by judicial
proceeding, self-help, session or any other method, by any creditor of Grantor or by any Povmmlgl
agency against any of the Property. However, this subsection shall not apply in the evenl of a faith
dispule by Grantor as o the validity or reasonablencss of the claim which is the basis of the forectosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety hnd for the claim satisfactory 10 Lender.

R2Z2LEILE




UNOFFICIAL COPY

08-14-1997 MORTGA
Loan No 61005433 {Continued)

Page 7

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period %rowde.-: therein, including withoul limitation
?ny agreement concerning say indebledness or other obligation of
ater,

mator lo Lender, whethet existing now or

Existing Indebledness. A defaul: shall occur under any Existing Indebtedness or under any instrument on the
Property _secunn&empy Existing Indebiediess, or commencement o sny suit or other action to foreclose any
existing lien on roperty.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
{ndebiedness oc any Guamntor dies or becomes incompetent, or revokes or ;i'ﬁmm the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, st its option, may, but shall not be required to, permit the
Guaranlor's estate ‘to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure Event of Default.

insecurity. Lender reasonably deems itsell insecure.

Right to Curs. if such a failure is curable and if Grantor has not been given a nokice of a breach of the same
provision of ‘is Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurre) if Grantor, afier Lender sends wrilten notice dewanding cure of such failure: !g) cures the
falure within fift.en (15) dl{s; or (b) if the cure requires more than hfteen (lig days, i ately initiates
sum sufficient to cus. the failure and thereafler continues and completes ull reasonable and Decessary
sufficient o producs coornliance as soon as reasonably practical.
RIGHTS AND REMEDIES (#, DEFAULT. Upon the occurrence of any Event of Defsult and at any time thereafier,
Lender, a1 its option, may exercist any one or more of the following rights and remedies, in sddition to any other
rights or remedies provided by haw.
Accelerate Indebtedness. Leuacr shall have the right at its option without potice to Grantor to declare the
eatire Indebledness immediately duc 2ad payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 1o all ¢ anv part of the Personal Property, Lendec shall have afl the rights and
remedies of a secured party under the Unifcm Commercial Code.

Collect Rents. Lender shall have the right, ‘wi'bzat notice 1o Grantor, to take possession of the Property and
collect the Rents, includ F amounts pest due wwi unpeid, and apply the met proceeds, over and above
Lender’s costs, aguinst the [ndebtedness. [n furthcranceof this right. Lender may require any tenant or other
vser of the Pr%peﬂy to make payments of rent or us: fees directly lo Lender. If the Rents are collected by
Leader, then Grntor irrevoc &edalgmlu Lender a3 Crantor’s attomey-in-fact to endorse instruments
received in payment thereof in name of Grantor and ¢~ negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response lo'{rader’s demand shall satisfy the obligations for
which the psyments are made, whether or nol any proper giovis for the demand exisied. r may
eXxercise its rights under this subparsgraph either in person, by agers, or through a receiver.

Mortgagee [n Possession. Lender shall have the right to be plzced as mortgage: in possession or 10 have a

receiver appointed to take possession of ail or any part of the Property, rvith the power (0 protect and Bmctvc

the Proparty, to operate the Prop:m pmcedulxgc oreclosure or sale, and v coitect the Reats from the ny

and apply the proceeds, over above cost of the receivership,” wrainst the [ndebtedness.

mortgéges in ion or receiver may serve withoul bond if permuttec-by lsw. Lender’s right to the

appointment of a receiver shall exist whether or not the ﬂarcm value of the Property exceeds the

Indebiedness by a substantia! smount. Employment by Lender shall not disqualify a p=rson from serving as a

receiver,

&i:didal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inter:st 1) all or any part of
PI‘O'.”I"y.

Deficie Jud?mom. If itted b licable law, Lender may obtain a judgnwent (o7 any deficienc

rpmnininﬂn the Indebledness due uncizr A Pr application of all lwl);lls rac¢ivedJ frogm the ex:rcse of the y

rights provided in this sectioo.

Other Remedies. Lender shall have il other nights and remedies provided in this Mortgage or the Note or

availabie al law or in equity.

Sale of the Property. To the exient permitted b licable law, Grantor hereby waives any and all right to

have the property mﬂlﬂl@d. In exerc:ls:!:g is n'ght{. :nps remedies, Lender shall beyfree to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sai¢ on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time afier which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or di=position.

Walver; Election of Romedies. A waiver by mmny. of & breach of a provision of this Mortgage shall not

constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or n::? other provision. Election by Lender to pursue any remedy shali not exclude lpursmt of any other

remedy,

iy VLCT RO 2 T R RO
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and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shal! not affect Lender's right to declare a defsult and exercise its
temegies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institules any suit of action lo enforce any of the terms of this
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Mortgage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonablc as attomeys’
fees ¢ tnal and on mm. Whether or not any court action i3 involved, all reasonable expenses incurred
by Lender that in ‘s opinion are pecessary sl any time for the protection of its interest or the
enforcement of its nights shall become a past of the | ysble on demand and shall bear interest
from the date of expenditure until at the rate provided for in the Note. Exﬂawueovmdbylhi:

include, without limitation, ¢ subject [0 any limits under spplicable {aw, Lender’s attorneys’
ocs _Lend,«'sle_gue#muwmmmmu.wu,jmmmmyq'fauror y
proceedings (including efforts to modify or vacale any sulomatic stay of injunction), sppeals _any
antici post-judgment collection services, tie cost of searching records, obtaining lille reports (including
forec reports), surveyors' reports, and appraisal fees. and title insurance, (o the exlent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongge. including without [imitation any

notice of default and any notice of sale to Gramtor, shall be in wriling, may be sent by telefacsimile (unless

otherwise required by law), and shall be effective when actually delivered. or when deposited with a nationally
recognized ovemivan courer, or, if mailed, shall be deemed effective when deposited in the United Stales mail first
class, certified or izgistered mail, postage prepaid, directed to the addresses shown near the beginning of this

Mongage. Any pary 1nt¥mchmgc its for notices under this Mortgage by giving formal wnilten notice to the

other parties. specifyiag the purpose of the notice is to change the party's address. All copies of notices of

foreclosure from the boidir of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginniag - of iNis' Mortgage. For notice purposes, Grantor agrees Lo keep Lender informed at sl
times of Grantor's current aldierz,

MISCELLANEQUS PROVISIO’«¥. The following miscellancous provisions are a part of this Mortgage:
Amendmonts. This Mortgzgc, together with any Related Documents, constitutes the entire understanding and
agreement of the pearties as (0 the myiters set forth in this Mortgage. No alteration of or amendment to this

ort shall be effective unless given in writing and signed by the party or partics sought to be charged or
boun’ y the alteration or amendment.

Appiicable Law. This Mortgage has Feen delivered to Lends: and accepted by Lender in the State o?j
ilinois. This Mortgage shall be governe by snd construed In accordance with the laws of the State of
linois.

Caption Headl ion headings in this Mortgrge ore for convenience purposes only and are not o be
used to mummmﬁg‘u the pmvin'og of this Monggrg:. P y

Mergar. There shall be no merges of the iaterest or estals ceated by this Mortgage with sy Jther interest or

estate in the Property at any time held by or for the benelit uf Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obliguions of Grantor under this Mortgag: slall be joint and scveral, and all references

to Grantor shall mean each and every Grantor. This means ths.each of the persons signing below is
responsible 1or all obligations in this Mortgage.

Severability, If a court of competent junsdiction finds any provisisa of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not  ranver that provision invalid or
uncaforceable a3 to an r persons or circumstances. [f feasible, any suchi srieuding provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; howe: i, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Montgag: in Ul other respects shalt
remain vali! and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage oo transfe: of Grantor’s interest,
this Mortgage shall be binding upon and 1nure to the benefit of the parties, their successois2o/ mgm If
ownemhnr of the Property becomes vested in & other than Grantor, Lender, without ncare to Granlor

may deal with Grantor’s successors with referesce to this Mortgage and the Indebledness ry way of

[fo or exiension withoul releasing Grantor from the obligations of this Mortgage or liability r:ader the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Whalver of Homesiead Ex n. Grantor hcn'.b{ releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shail not be deetaed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising myMnght shall operate as a waiver of such nght or any other right. A waiver by
any party of a provision of this Morigage shall not constitule a waiver of o1 ?reju(hoe the party's night otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grentor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any insiance shall not coastitule continuing consent to subsequent
instances such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

LTt (D

Anthony P.Cursumano

PORORA I T D ¢ -

X N’){L‘_’ f" -v;_(l,ijﬁ'r"\lrk'?*—'-"/

Katherine A, Cro:mano e
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YTIVIDUAL ACKNOWLEDGMENT
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On this day before me, the undersigned Notary Public, pesorally sppeared Anthony P. Cusumano and
Katherine A. Cusumano, to me known to be the individuals decr>»d in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their free and voluntary” a1 and deed. for the uscs and purposes
therein mentioned.

Given under my hand and official sesithis _ [ <1!: dayof A, .5 L1957 .

’ ! Q -
By . _ Residing s , T AP S
Notary Public in and for the State of __ >, o1}

My commission expires 12— -2y
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