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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY 1
THIS INDENTURE. sisde _ 08/25/97  between QUEEN BANKS, UNMARRIED

/ herein referred (o as Gwanlms and SIEVEN AVALA

Y & of CHICALO THinois. herenn referred lo as
‘Trustea”, witnesseth.

T I * o

THAT, WHEREAS the Grantors have promised 1o pay ‘o Associates Finance, Inc., herewn refeired to as *Beneficiary”,
the lega! holder of the Loan Agreement \wrainafter descnbed. the principal amount of § 9471.95 . together
with interest thereon at the rate of (check apptcable box):

X Agreed Rate of Interest. ___13.67 % per year »rthe unpaid principal balances.
1 Agreed Rate of Interest: This is a vanable intera;t rate loan and the interest rate will increase or decrease with
changes 1n the Pnme Loan rate. The interest rale will be _C. 00 _percentage poinls above the Bank Prime Loan Rate
publshed n the Federal Reserve Board's Statistical Release i 15. The imibat Bank Pnme Loan rate 15 _%, which__*
is the published rate as of the lastbusinessdayot _______— ~ _:therefore. the imtial interest rate s _ % per."! j.
year. The interest rate will increase of decrease with changes > the Bank Prime Loan rale when the Bank Prime Loan:
rate. as of the last business day of the preceding month, has increased or decreased by at least 1/4th of a percentage:_.
point from the Bank Prime Lean rate or which the current interest r2:z1s based. The interes! rate cannot increase o:7= ¢
decrease more than 2% in any year. In no event, however, will the interest rgte ever be less than % per year:: ¢
normore than % per year. The interest rale will not change betore e First Payment Date. o <
o

0»5 ~

Adjustments in the Agreed Rate of Interest shalt be given effect by changing the collar amounts of the remaining
monthly paymerts in the month following the anniversary date of the loan and every 12 msnths thereatter so that the
total amount due under said Loan Agreement will be pad by the last payment date of | (9/01/02 . Associates
waives the nght to any interest rate increase after the iast anmiversary date prior to the lasi p2yment due date of the
loan.

e

The Grantors promise to pay the saxd sum in the said Loan Agreement of even date herewith, made pa able to the
Beneficiary, and delvered in 60 consecutive monthly installments: 1__as$
followed by 59 as 218.76_ {ollowed by ¢__a$ .00 withthe frrsl mstallmenl
beginning on 10/01/97 . and the remaning installments contnuing on the same day of each month
thereafter unbl fully paid. Al of said payments being made payable at CHICAGO llinois, or at such place
as the Beneficiary or other holder may, from time to time, in wnting appoint.
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NOW, THEREFORE, the Grantors to secure the ent of the said obligation in accordance with the terms,
ovisions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereo is

her , do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
lhe%mg desc8 Real Estate and all their estate, titte and interest therein, situate, lying and being in the
COUNTY OF L0V AND STATE OF ILLINOIS, to wi:

LOT 36 AND 37 OF BLOCK 1 OF THOMAS J, DIVENS SUBDIVISION CF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHWEST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.

PIN 16-02-303-033 VOL 539

which, with the property hereinzier described, is referred to herein as the *premises.”
NLOGOEJ:ER with improvements 7n4 fixtures now aftachod together with easements, nights, privileges. interests, rents
profits.

TO HAVE AND TO HOLD the prems2s into the said Trustee, is successors and assigns, forever, to the purposes,
and upon the uses and trusts herein se{ forth, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of tinois, wrich said rights benefits the Grantors do hereby expressly reiease and
waive.

1. Grantors shall (1) promdgg repad, restore o/ iebuild any buildings or improvements now or heteafter ot the
premises which may become damaged of be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims or lien not expressly subordinated to the ken hereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises supefior {0 the lien hereol, and
upon request exhibit satistactory evidence of the discharge of uch prior lien 1o Trustee of 1o Beneficiary; (4) complele
within a reasonable time any building or buildings now or ai unvtime in process of erection upon said premises, af*)
comply with alt requirements of law or municipal ordinances wi tn.3pect to the premises and the use theteof; /5) make
no material alterations in sail premises except as required by law orur.ipal oidinance.

2. Geanlors shail pay before any penaity attaches all general texes, and shall pay special taxes. special
assessments, water charges, sewer service chatges, and other charget aguinst the premises when due, and shall,
uG'pon written request, fuinish to Trustee or to Beneficiary duplicate receipl. therefor. To prevent default hereundes
d&:ptotrs shatil ptay in full under protest, in the manner provided by statute, ary tax or assessment which Grantor may

ire to confest.

3. Grantors shall keep ail buildings and improvements now or hereafter situaled o, said premises insured agains!
foss or damage by fire, and other hazards and pevils included within the scope of a slandard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing 101 ravment by the insurance
pn%megmws of monays sufficient either to pay the cost of repiacing or repairing the same or 1o pay in full the
i tedness secured heraby, all in companies satisfactory to the Beneliciary, under insurance po'cias payable, in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the simde mortgage
clause fo be aftached to each policy, and shall deliver all policies, including additional and ren=wal policies, 1o
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days pnor fo the
respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may. but need not, make any payment or perlorm any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, bit need nol, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance. and purchase, discharge,
compromise or settie any tax fien or other prior lien or title or claim thereof, or redeam from any tax sale or forfeiture
affecting said premises or contest any tax or promise or settle any tax lien or other prior fien or title or claim thereof, or
redeem from any tex sale or forfeiture affecting said pramises or contest any tax or assessment. All monays paid for
any of the purposes herein authorized and all expenses paid of incurted in connection therewith. mciudin%_ attomey’'s
fees, and any other monays advanced by Trustee or Beneficiary to g;o!eci the mortgaged premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shall e immedialely due and payable without notice
and with interest thereon at the annual percentage rate swated in the Loan Agreement this Trust secufes. lnaction
of Trustee or Beneficiary shall naver be considered as a waiver of any right accruing o them on account of any default
hersunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expense of take any action whatsoever.

Nations Title Arenty ot finais, Inc.
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5. The Ttustee ¢t Benehciary hereby secured making any paymeni hereby authatized relating to taxes or ,
assessments. r-ay do 50 according 1o any bill, statement or estmate procured from the appropiiate public office without
nquining nto the accuracy of such txll, statement or esimate or info the valdity of any tax. assessment, sale, forfeiture,
tax hen or tle or claim thereof.

6. Grantors shall pay each tem of indebtedness herein mentioned. bown principal and interest, when due according
to the lerms hereof. At the oplion of Beneficiary, and without notice fo Grantors, all unpaid indebtedness secured by
this Trust Deed shall. notwithslanding anything in the Lcan Agreement or in this Trust Deed to the contrary, become due
and payable (a) immediately in the case of defaull in making payment of any instailment on the Loan Agreement, of (b)
when default shall cccur and continue for three days in the performance of any other agreement of the Giantors herein
contained. o (c) immediately if ail or part of the premises are sold or lransferred by the Grantors without Beneficiary's
phot wnitten consent.

7. When the indebtedness heraby secured shall become due whether by acceleration or ctherwise, Beneficiary or
Trustee shall have the nght to foreciose the lien hereol. In any suit lo foreclose the lien hereol, there shall be aliowed
and included as addironal indettedness in the decree tor sale all expenditures and expenses which may be pawd or
ncurred by or on behatf of Trustee or Benehiciary for attorney’s fees, Trustee's fees, appraisels’ fees, outlay for
dccumentary and exnert evidence, stenographers’ charges, publication costs and costs (which may be estumated as to
items to be experuad after enlry of the decree) of procunng all such abstracts of title. itle searches and examinations,
guarantee polictes, Trirens certificates, and similar data and assutances with respect to Utle as Trustee or Beneficiary
may deem to be reaso’iat ly necessary erther to prosecute such sut of to evdence lo ixdders at any sale which may be
had pursuant to such decee the true condition of the title of the value of the premises. All expenditures and expenses
ot the rature wn this paragaoh mentioned shall become so much adidibonal indebtedness secured hereby and
immediately due and payabic, t«ith interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ur incurred by Trustee or Beneficiary in connection with {a) any pr ing, including
probate and bankruplcy proceedings, to which either of them shall be a party, either as plantff, claimant or defendant,
by reason of this Trust Deed or any ronbledness hereby secured; or (b) preparatons for the commencement of any
suit for the foreclosure hereof after acc.ual of such nght to foreclose whether or not actually commenced, of ()
preparations for the delense of any threatensa suit or proceeding which might aftect the premises of the secuiity hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the Hzmises shall be distnbuted and applied in the fotlovang order of
prionty: First, on account of all costs and expenses »:zident to the foreclosure proceedings, including all such Hems as
are mentoned in the preceding paragraph heteof, secos; all other items which under the terms hereof corshtute
secured mdebledness additonal (o that evidenced by tie Luan Agreemant. with interast thergon as herein provided;
third, all pnncipal and nterest temamning unpaid on the rot2: fourth, any overplus to Grantors, thew heirs, legal
representatives or assigns, as thew nights may appear.

9 Upon, cr at any hime after the filing of a il to foreclose this 7 r4st Deed, the court in which such bill 1s filed may
appotnt a recever of said premises. Such appomniment may be made ither before or after sale, without notice, without
regard to the solvency or insotvency of Grantors at the bme of appircation 2t such receiver and without regard to the
then value of the premises of whether the same shall be then occupnd as.a homeslead Or not and the Trustee
hereunder may be apponted as such receiver. Such receiver shall have Wi pawer to coliect the rents, issues and
profits of sad premises dunng the pendency of such foreclosure suit and, in cese ¢! a sale and a dehciency, dunng the
full statutory penod of redempbon, whether there be redemplion of not, as wall as dunng any further imes when
Grantots except for the intervenbon of such receiver, would be entitted to collect such ents, 1ssues and profits, and all
other powers which may be necessary or are usual in such cases for the protection. povsession, conlrol, management
and opurabion of the premises dunng the whole of saxd penod. The Court from time to tme m.ay authonze the receiver to
apply the net income in s hands ‘n payment in whole or in part of: (1) The indeblednes: secured heseby, or by any
decres foreclosing this Trust Deed, or any tax, special assessment of other hen which may be ¢/ bocome superior (o the
fien hereof of of such decree, provided such apphication 1s made pnior to foreclosuse sale; (2} the Zelciency in case of a
sale and deficiency.

10.  No acbon for the enforcement of the hen or of any provision hereof shali be subject to any defense which would
not be good and avallable to the party intezposing same 1n any aclion at iaw upon the note hereby secured.

11.  Trustee or Beneficiary shali have the nght to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty tc examine the litie, location, existence. or condition of the premises, nor shall Trustee be
obligated to recard this Trust Deed or to exercise any power heremn given unless expressly obligated by the terms
hereof, nor be hiable for any acts or omissions hereunder, excepl in case of gross neglhigence or misconduct and Trustee
may require indemnities satistactory to Truslee before exercising any power herein given.

13, Upon presentation of satisfactory evidence that all indebtedness secured by thes Trust Deed has been fully paid,
either before or after matunty. the Trustee shall have full authonty lo release this Trust Deed, the lien thereof, by proper
nstrument.
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. 14, In case of the resignation, inability or refusal to act of Trusiee, the Beneficiary shall have the authority 1o
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

are herein given Trustee.

15,  This Trust Deed and alt provisions hereof, shall extend 1o and ba binding upon Grantors and all persons
claiming under or through Crantors, and the word "Grantors® when used herein shall inciude all such psisons and all
persons liable for the payment of the indebledness or any &:’ theteof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and inciude any

succassors of assigns of Beneficiary.
WITNESS the hand(s) and seal{s) of Grantors the day and year first above written.

€2-LQ” fﬁﬁmﬁ&- (SEAL)

QUEEN BANKS

(SEAL)

STATE OF ILLINOIS,  MICHELE LASSEN .
a Notary Public in and for and residing in said . in the

County of CO0K f Siglp A0Sl POHERERY CERTIFY THAT 00

who,h_IS personally hiown Sme o he the same
person ________ whose hame subscribed
i the foregoing instrument, app&grﬁg before me this day in
person and acknowledged that sighed and
: ; S HER
OF"'CIAL SEAL deivered the said Instrument as' ™ free and

MICHELE K | ASSEN voluntary act, for the uses ang purposes therein st forth.

NOTARY PUBLIC, SYATE : _
MY COMMISSION exmgfa',‘,??%: A%!XE%WW my and am{ Ngt?anal Seal this 21 day of
_«_,AD. :

This instrument was prepared by B/ “ Nowry Pake

MICRELE LASSEN 3269 K. HILVAUf(ﬁF CHICAGD, IL 60618
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