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Record and return to:

Equicredit Corporation of (inols
170t E W/OOOFIELDRD -S
SCHAUMBUAG: ILLINOIS

37637267

ﬂat!ona Titde Agency of |
245 £, Janata Bivd. Ste.
Lombard, 1L 60148
Cpep. P/
C o
Loan Number: 4704204
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MORTGAGE

THIS MORTGAGE s nde this 22nd day of August 1997 . between the
Mortgapor. _YALERIE H. PORTER.A,Y./A YALERIE HAGENBACK MARRIED TO GENE LANCOUR. iherein "Botrower®),
and the Mongagee.  Equicredic Corperation of lilinons o S __ a corpeation orgamzed

and cxsstinng under ‘the taws of lkzots whose address is IWE umuﬂﬂ_pﬂ}  STE 203 8C Hr}.! MBURG, ILLINOIS o6
therein “Lender)

Whereas. Borrower 15 indebied to Lender in ihe panaipal sum of LS § al2 300.00 . whih
indebicdness 15 evidenced by Borrower's note dateg () August 22, 1997 _____ and extensions and renewals thereof
(heeewn “Note”). providing far monthly nstallments of priscipal and interest, with the balance of indebtedness, 1f not sooner paid,

duc and pavable on September 1, 2004 .

To Secure to [ender the repayvment of the indebtedness evidanaed by the Note, with ntercst thereon, the payment of all other
sums. with interest theroon, advanced i accordance herewith to pivtee! the secunty of thus Montgage. and the performance of the
cosenants and agreements of Borrower herein contaned, Borrower docs ticreby montgage. grant and convey to Lender, the foilomng
described property located in the County of _ COUK 2. State of Hlnois

LOT 1IN HUSSANDERS SUBDIVISION OF BLOCK 2 (EXCFPT THE SOUTH 30 FEET AND
EXCEPT THE NORTH 100 FEET THEREOQF) IN GARDNER AND KNQXES SUBDIVISION (F 20
ACRES SORTH ()F AND ADJOINING SOUTH 30 ACRES OF THE WEST "20F THE NORTHWEST
14 OF SECTION 25, TOWNSHIF 40 NORTH, RANGE 1, EAST OF THE THIRD ZRINCIPAL
MERIDIAN, IN (()()K COUNTY_LLLINOIS.

PIN #15.25-110-000

which bkas the address of 3N HALSTED CHICAGO. L 60657
{Street, Cuy. State, Zip Code) theren “Property Address™.

Together with all the improvemeats now or hereafter erected on the propeny. and all casements. nights. appurtenances and
rems, alt of which shall be deemed to be and cemain a pant of the propeny covered by this Mortgage: and ali of the foregoing,
togerher with smd propenty (or the leaschold estate if thes Mortgage 15 on a fcasehold) are heremafier referred to as the “Property.”

Borrower covenants that Borrower 15 lawfully setzed of the estate hereby conveved and has the right to mortgage, grant and
comvey the Property. and (hat the Property is unencumbered. except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the nile to the Property against all climms and demands, subject 10 encuinbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shau pmmpll\ pay when due the
principal of and interest on the debt evidencid by the Note and amy prepayment, late charges and other charges due under the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a wntien waiver by ' Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest arc pavabie under the Note. unul‘ulem naid, il pen (hprew
"Funds”) cqual to one-twelfth of the yearly taxes and assessmenis (including oonhonumgm and plansed unn_deveiopment
assessments, if any) which may anain prionty over this Mongage and ground rents gz the Propori- if dorv. plhs ondseifth of vearty
premium installments for hazard insurance, plus one-twelfth of vearly premium; uﬁﬂlmnu for mohgags msurpnce, if ahy, all as
reasonably estimated initially and from time ta time by Lender on the basis of asséssitenss and bills and reasonable estimates theroof.
Botrower shall not be obligated to make such payments of Funds to Lender to the extent thag Borrowes makes such payments 1o the
bolder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of wiuch arc insured or
guaranteed by a Federat or state 2gency {(including Lender if Lender is such an instituvion). Lender shall apply the Funds 10 pay said
1axcs, assessments, insuranoe premiums and ground rents. Lender may not charge for so holding and apphing the Funds. anahvzing
said account or verifying and compiling said asscssments and bills, unless Lander pays Borrower interest on the Funds and
applicable law permits Lenoe: 1 make such a charge. Borrower and Lender may agree in writing at the ime of exccution of this
Mortgage that interest on the Fuads shall be pard 10 Borrower, and :nless such agreement is made or applicable law roquires such
interest 10 be paid, Lender shalt ot L2 required 10 pay Borrower any intetest or carmngs on the Funds. Lender shall give 1o
Borrower, without charge, an annuay axrsunung of the Funds showing credits and debits to the Funds and the purpose for which
cach debil 1o the Funds was made. The Fupis arc pledged as additional security ior the sums secured by this Morngage

If the amount of the Funds held by Lendier. wgether with the future monthly mstaliments of Funds pavable prior 10 the duc dates
of laxes, assessmients, insurance premiums and ;round semts, shall exceed the amopunt requited (o pav sad taxes. assessmentis,
insurance premiums and ground rents as they fall a2 sach excess shall be. at Borrower's option, either prompily repaid o Borrower
or crodited to Borrower on monthly installments of Funas If the amount of the Funds held by Lender shall not be sufficient 10 pay
taxes, assessments, insurance premiums and ground rema a7 they fal) due, Borrower shall pay 10 Lender any amount necessary (0
make up the deficiency in one or more payments as Lender may require.

Upon payment in fuli of all sums sccured by this Mongase, Lender shall prompily refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
Tater than immediately prior 10 the sale of the Propeny of its acquicitize. by Lender, anv Funds held by Lender at the time of
application as a credit against the sunis secured by 1his Mortgage.

3. Application of Paymeats. Unless applicable law provides otheraise all pavments received by Lender ander the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of 2cavsnts payabic 10 Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nate.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perdaw all of Borrower's obligations under any
mongage, deed of trust or other scourity agreement with a lien which has prionity owr $us Mortgage, mciuding Borrower's
covenants o make payments when duc. Borrower shall pay or causc (o be paid all 1axcs, asse sments and other charges. fines and
impositions attributable 10 the Propenty ("Property Taxes™ which iay attain a pnonty over this Mongage. and lcaschold pavments
or grourd rents, if any. In the cvent Borrower fails 10 pay any due and payable Property Taxcs, Lender may. in its solc discreton.
pay such charges and add the amounts thercof to the principal amount of the loan secured by the Sccur Instrument on which
interest shall accrue at the contract rate sct forth in the Note.

5. Hazard Insurance. Borrower shalf keep the improvements now cxisting ot hercafier erected on the-Property insured
against loss by fire, hazards included within the term "exicnded coverage”. and such other hazards as Lender may require and in
such amounts and for such periods as Lender inay require.

The insurance carricr providing the insurance shall be chosen by Borrower subject 1o approval by Lesder; provided, thit such
approval shall not be unreasonably withheld. In the cvent Borrower fails to maimain hazard insurance (including any required flood
insurance) in an amount sufficient (o satisfv al) indebiedness. fees, and charges owed Lender (in addiuon 1o pavment of all hiens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain: such insurane
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premuums paid for such insurance o the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and rencwals thereof shall be in a form accepiable to Lender and shail include a standard morigage
clause in favor of and in a form acceptable to Lender. Lender shail have the right 10 hold the policies and rencwals thereof, subject
to the terms of any mortgage, deed of trust or other security agteement with 2 lien which has prionty over this Morntgage.
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Unless Borrowet provides Lender with evidence of the msurance ceverage required by Borrower's agreemient with Lender,
Lender may putchase insurance a1 Lendet's expense to protect Lender’s interest an Borrower's collateral  This insurance may. but
rwed not. protect Borrower's ihterests  The coverage that Lender purchases mav not pav any claim that Borrower inakes or any
claim that 15 made 2gainst Borrower 1n connectien with the collateral Borrower mas later cancel any msurance purchased by
Lender. but only after prosiding Lender with evidence thar Borrower has obtained insurance as required by this agreement  If
Lender purchascs insurance for the caliateral. Borrower will be responsible for the cost of that insurance. including intercst and any
other charges Lender may tmpose n connection with the placement of the insurance. untii the effecuve date of the canceliatien or
experation of the msurance  The cost of the insurance may be more than the cost of insurance Borrower may be able to oblam on
Borrower's own

In the evemt of loss. Borrower shall give prompt notice 1o the insurance carner and Lender  Lender may make proof of loss 1f
nct made promptly by Borrower

If the Property 1s abandened by Borrower. or tf Borrower fails to respond to Lender within 30 days from the date notice 1s
matled by Lender to onower that the msurance carner offers to settle 2 claum for insurance benefits. Lender 1s authonzed to coliect
and apply the nsurance groceeds at Lender's option cither fo restorabion or repair of the Propeny o to the sums secured by this
Mortgage

6.  Preservation ary Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.  Borrower
shall keep the Property in good serair and shall not comntt waste or permit tmpainnent of detenoration of the Property and shall
comply with the provisions of any lezs if thes Monigage s on a leaschold  1f this Mortgage 15 on a unil 1n a condonumum or a
planned urnt development. Borrower +hail perform all of Boriower's obl:ganons under the declaranon or covenants crealing or
goverrang the condomimum or planned wnit development. the by-laws and regulations of the condoimamum or planned unit
deseloprment. and constituent documents

7. Protection of Lender's Security. (if Porrowe: fals to perform the coscnants and agreements contaned y this
Mortgage. of if any acticn or proceeding 1s commeiicsa which matenaily affects Lender s interest in the Property (including without
hmuation). then Lender. at Lender's option, upon nouc: 1o Borrower. may make such appearances. disburse such sums, including
reasonable attornieys' fecs. and take such action as 1s estssany 1o prodect Lender's anterest  In addion. Grantor (Morigagor)
covenants at all times 10 da all things necessary o defend thie tricto all of the said property. tut the Beneficiary (Monipagee) shall
have the night at ans nme te inienvenc i any sust affecting such.utlc and to cmploy 1ndependent counsel 1n connection with any surt
to which 1 may be a party by mtervention or otherwise. and uper demand Grantor (Mortgagor) agrees either (1) 1o pay the
Beneficiary all reasonable expenses paid or incurred by 1t in respect toary such swt affecting title 10 any such property. or affecting
the Benefician's (Mongagee's) licns or nghts hereunder. including, reasorao’s foes 10 the Beneficiany's (Mortgages's) attorneys or
(2) 1o perimut the additicn of such cxpenses, costs. recording fees. and attorney's f¢s to the principal balance of the Note(s) secured
by thes Deed of Trust (Mortgage) on swhich interest shall accrue at the Note rate

If Lender required mortgage insurance as a conwtion of making the loan sconrer by this Mongage. Borrower shall pay the
premuums required to maintain such nsurance n effect until such time as the requiecment for such insurance terminates in
accordance with Barrower's and Lender's wniten agrecment or applicable law

Lender may. at Lendes's optton, incur recordipg foes and other related expenses 1of the purpose of recording mongags
sausfactions in order to from the tand recerds of the Counts 1n which the property 15 located. inortgages or other encumbrances
which have been paid 1n full

Any 3mounts disbursed by Lender pursuant 1o this paragraph ~. with interest thereon. at the Note <. <hall become additional
indebiedness of Bor-ower secured by this Mongage  Unless Borrower and Lender agree to other terms ¢ zayment. such amounts
shalt be pavable upon notice from Lender to Borrewer requesting payment thercof  Nothing conmained in‘aine-paragraph 7 shall
require Lender 1o incur any cxpense or take any action hercunder

8.  Inspection. Lender may make or cause 10 be made reasonsble entnies upon and mspections of the Propenty. provided
that Lender shall gine Borrower nolice prior 1o any such inspection specifzing reasonable cause thercfor related to Lender's interest
in the Propern

9.  Condemnation. The proceeds of any award or clmm for damages. direct or consequential. in connection with any
condemnation or other taking of the Propenty, or pant thereof. or for comayance 1 hicu of condemaatien, are hereby assigned and
shall be paid 1o Lender. subject to the terms of any mortgage. deed of trust or other secunly agreement with a hien which has prionty
over this Mortgage

10.  Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or modification
of amortization of the sums secured by thus Morigage granted by Lender 10 any successor in interest of Borrower shall not operate to
release. 1 any manner. the hiability of the orginal Borrower and Borrower's successors in anierest  Lender shall not be tequired to
commence proceedimgs against such successor or refuse to extend ume for payment or otherwise modify amertization of the sums
secured by tus Mortgage by reason of any demand made by the onginal Borrower and Borrower's successors in interest.  Any
forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by apphicable law. shall not be a waiver of
or preclude the excreise of any such nght or remedy
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin
contained shai! bind, and the rights hereurder shall inure 10, the respective successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several  Any Borrower who
co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Morigage oaly 1o morgage. grant and convey that
Borrower’s interest in the Property 10 Lender under the terms of this Mongage, (b) is not personally fiable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o cxtend, modify. forbear. or make any other
accommodations with regard to the terms of this Morngage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12, Nofice. Excep! for any notice required under applicable law to be given in another manner. (a) any notice (o Borrower
provided for iz: this Mortgage saall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at the
Property Address or at such other address as Borrower may designate by nolice to Lender as provided hercin, and (b} any notice to
Lender shall be given by centified mail to Lender's address stated herein of to such other address as Lender may designaic by notice
to Borrower as provided rercin. Any notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender
when given in the mansier aosignaled herein.

13.  Governing Law: Goverability. The stale and local laws applicable to this Mongage shall be the laws of the jurisdiction
in which the Property is locaior’. The foregoing sentence shall not limit the applicability of Federal 1aw 10 this Mortgage. 1n the
cvent that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this end the provisions of
this Mortgage and the Note are coclared 10 b2 severable. As used herean, “costs™, "expenses® and “atiorneyvs’ fecs” include all sums to
the exteal not prohubited by applicable law o2 1.mted herein

14.  Borrower's Copy. Borrower shall '« fumished a3 conformed copy of the Note and of this Morigage at the time of
execution or after recordation hercof.

1S.  Rehabilitation Lozn Agreement. Bornov.c:-shall fulfill all of Borrower's obligations under any home rchabilitation.
improvement, repair, or other loan agreement which Losmmwer enters into with Lender  Lender, at Lend:r's ophion. may require
Borrower o execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims of defenses which
Borrower may have against partics who supply labor. matenals or services in connection with improvements made 10 the Property.

16.  Transfer of the Property or a Beneficial Interest in Tsorrower. 1f all or amy part of the Propenty or an interest therein
is sold or transferred by Borrower (or if a beneficial inierest in Borroviers sold or transferred and Borrower is no! a natural person
or persons but is a corporation, partnership, trust or other legal entity) without Lender's pnor wntien consent. excluding (a) the
creation of a lien or encumbrance subordinate to this Sccurity Instrumenm whick docs not relate 10 & transfer of nghts of occupancy in
the property, (b) the creation of a purchase money secunty interest for houscnold 2ppliances (c) a transfer by devise, descent or by
operation of faw upon the death of a joint tenamt or (d) the grant of any leasehol! interost of three vears o fcss not containing an
option to purchase, Lender may. at Lender’s option, declare all the sums secured by oo Sscunty Instrument to be immediately doe
and payable.

if Lender exercises such option to accelerate, Lendes shall mail Borrower notice of acoeleration in accordance with paragraph
12 bereof. Such notice shall provide 2 period of not Jess than 30 davs from the date the notioe it 13atied within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the expiranon of such penwi. Lender may, without further
notice or demand or Borrower, invoke any remedies permitted by paragraph 17 hercof.

Lender may consent 1o a sale or transfer if: (1) Borrower causes 1o be submitted to Lender informarop required by Lender to
evaluate the transferee as if a new Joan were being made to the transferee: (2) Lender reasonably determines that Lender's socurity
will not be impaired and that the nisk of a breach of any covenant ¢r agreement in this Securnity
Instrument is acceptable; (3) imerest will be pavable on the sums secured by this Sccurity Instrument at a rate acceptable 1o Lender,
(4) changes in the terms of the Nolc and this Secunty Instrument required by Londer are made, including. for exampie, periodic
adjustment in the inierest rate, a diffesent final payment date for the loan, and addition of unpad interest (o principal: and (5) the
transferec sighs an assumption agreement that is acceptable to Lender and that obligates the transferee o keep all the pronuses and
agreements made in the Note and in this Secunty Instrument, as modified if required bv Lender  To the extent permitted by
applicable law, Lender also may charge a rcasonablc fec as a condition 1o Lender’s consent io any sale or transfer.

Borrower will continue Lo be obligated under the Note and this Security Instrument unless Lender releases Borrower in wrling.
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.\'_ON-L'.\TFORM COVENANTS Borrower and Lender further covenant and agree as follows

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, incluuing the covenants to pay when duc any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (3) the breach; (2)
the action requirvd to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) thai failure to cure such breach on or before the date specified in the notice may
result in zcceleration of the sums securcd by this Mortgage foreclosure by judicial proceeding, «nd sale of the Property, The
notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreciosure
proceeding the nonexisicnce of a default or any other defense of Borrower to acceferation and foreclosure. if the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare al! of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortpage by judicial
proceeding. Lendry shall be entitled to collect in such proceeding all expenses of foreclosure, including, byt not Jimited to,
reasonabie attorneys’ f2es and costs of documentary evidence, abstracts and title reports.

18.  Borrower's dight 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morngage due to
Borrower's breach, Borrows: shall have the nght to have any proceedings begun by Lender lo enforee this Mortgage discontinued at
any timie prior to the entry of 4 judement enforcing this Mongage if (a) Borrower pavs Lender all sutns which would be then due
under thus Mongage and the Note nad no acceleration occurred. (b) Borrower cures oll breaches of any other covenants or
agrecments of Borrower comtained tnshis Mortgage. (¢) Borrower pays al) reasonable expenses incurred by Lender 1n enforcing the
covenants and agreements of Borrower coutinned 1n this Mongage. and 1n enforcing Lender's remedies as provided 1n paragraph 17
hereof. including. but not limited to. reasenakic attorneys' fees. and (d) Borrower takes such action as Lender may reasonably require
to assure that the hien of this Mengage. Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continue unimpaired  Upon such oy ment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in fuli force and effect as 1f no accelerabior nod accurred

19.  Assignment of Rents; Appointment of Recerioa As addwional secunty hereunder. Borrower hereby assigns o Lender
the rents of the Propenty, provided that Borrower shall. pnor-o acceleranon under paragraph 17 hercof or abandonment of the
Property, have the nght to collect and retain such rents as they aecome due and pavable

Upon acceleration under paragraph 17 hereof or abandonmenr: of the Propenty. Lender shall be entiled to have a receiver
appotnted by a court 1o enter upon. take possession of and manage b2 Pzoperty and (o collect the rents of the Property including
those past duc  All rents coliccted by the eeenver shall be applied first 1e/pzvment of the costs of management of the Propenty and
collection of rents. tncluding. but nol limuled to. receiver's fees, premiums ol-iecerver’s bonds and reasonable attorneys' fees, and
then to the sums secured by this Morigage  The recewver shall be liable to account unly for those rents actuatly received

20.  Release. Upon payment of all sums sccured by this Mortgage. Lenacr stiall release this Mortgage without charge to
Borrower Borrower shall pav all costs of recordation of amy

21. Waiver of Homestead. Borrower hereby wanves all nghts of homestead exempurésan the Propeny

22 Ridery to this Mortgage. if one or more riders are executed by Borrower and recordid together with this Mortgage. the
covenants and agreements of cach such nder shall be incorporated into and shall amend and suppiemest
the covenants and agreements of this Mongage as of the niderts) were 3 part of this Mortgage  |Chec.c applicable box(es))

!:‘_(} Adwstable Rate Ruder D Condomimum Rder

D Fanuly Reder D Planned Unat Development Ryder

JLUSLEDL6

D Otheres) specify

23.  Conformity With Laws, 1fany provision of this Montgage iDeed of 1rust) s found 1o be in violation of any law, rule or
regulation which affects the vahiduy andior enforccability of the Note and or Mortgage (Deed of Trust), that provision shall be
deemed maodified te compiy with applicable law. rule. or regulation
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ~f any mortgage, deed of trust or other encumbrancs with a hen which has prionty over
this Mertgage to give Nolice 1o Lender, a« Lender's address set forth on page one of this Morigage, of any default under the supenor
encumbrance and of any sale or other foreclosure action.

In Wilness Whercof, Borrower has executed this Morgage.

Borrower  VALERIE H. PORTER A/K/

Borrower  GENE LANCOUR

STATE OF (,N ‘L““m S . D’z}??% L oy

I THE UNDERSIGNED, a Notarv Public in and for said county and statc, do hereby certily.inat

__VALERIE H, PORTER A/K/A VALERIE HAG | &

personally known o me (o be the person(s) whose name(s; arc subscribed to the foregoing instrament. appeared before nsc this day
™ in person, and acknowledged that he/she signed and delivered the said instrument as hisher free oluntary act, for the uses and
W purposes therein sct forth.

Given under my hand and official seal this day of

My Commission Expires:

AEVTYYEEITIN AN VAANAY \\\)\\\\‘.\)“ |
“OFFICIAL SEAL" %
Pavid A. Zakutny g.
Notary Public, Stie of 1liindis i
sy Commission Bxp. 5772000 :
A RA AL LA AL AL LR GRS

)

...
A"A"A"A'f\ﬁ-',
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Loan Number: 4704204
BAI LOON
ADJUSTABLE RATE RIDER

{libor index - ratc caps)

THIS ADJUSTABLE RATE RIDER tsmade s 22ad davef __ August 1997

and 13 incorperated 1nto and shali te devtned 1o amend and supp!cmmt the \!Oﬂgﬂm Devd of Trust or ‘sccun.\
Deed (the “Secunty instrument”) of the same Jdate given by the undersignad (the “Bommoswer®) to secure Borower's
Admstable Rate Note (the “Note™ 10 jaxreds Comontonof Il (the “Lender™)
of the same Jdate and covening the propeity descnbed 1 the Sevunty Instrument and lovated at o
SISLN HALSTED CHICAGO, HL Q057 {Property Addresss
THE *OTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAY CMANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Addimiopsr Covenants  In addition to the covenants and sgreements made in the Secunty Instrument,
Botrower and {ond o Yurther covenant arad agree as follows

A INTERISTQATE AND MONTHLY PAYMENT CHANGES

The Note providis for an mptial ipterest rate of . N7 % The Note provides tor changes m the
wterest rate and the monthly paviments, a3 follows
4 INTEREST RATE AYO JMONTHLY PAYMENT CHANGES

{A) Change Dates

The mterest rate [ will pay maychasge on the tirst das of March, 1998, and on that da
every s1x months thereafter  Eack date.on »hech my interest rate could change s cafled a *C hangc Dawe "

(B) The Index

Begainmng with the first Change Dalr,_covanterest rate wil! be based on an Index The “Index” 15 the
Londen interliank Otfered Rate for doilar deponis having a matunts of six months ("LIBOR™) as 1eporied in the
Wall Ssreet Jounual published in Orlande. Flonda 11¢ mst recent {ndex figure avanlable as of the 15th day of the
wonth of nent business Jas thereafler ef the month whichas two months prior to the change date 3 called the
“Current Index ©

If the Index 1s no longer avniable, the Note Holder will fa0ose a new inden that 1s based ypon compatable
information The Note Holder wall give me notice of tus chowe

(C) Calculation of Changes

Before vach Change Date, the Note Holder will caleelate miv/new interest rate by adding S 800100
percentage pants (__ 6000 _ %8 to the Current Inden The Note Holder'wall then round the result of this
additren 1o the nearest one-c1ghth of one percentage pornt {0 {25%%)  Subtwci o the limits stated i Section (1)}
below, thes rourded armeunt wiil be my rew anterest rate unty the neat Change Date

The Note Halder wall thern determine the amount of the menthh pasment Gl sould be sufficient 1o repas
the unpaid prinaipal that { am expeeted to owe a1 the Change Date i el on the matuis date at my new intetest
rate 1n substantiallv equal pavinents dased on an assumed three hupdred sixty mnonth amoltuation term The resuil
of ts caleulaton waill be the new amount of my monthiy povment

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pas at the tiest Change Dute will not be greater than _ 0780 %o or loss
than _ RT3 %o Thereatter, my anferest rate will never be increased of devreased on any single Clanze Date
b mere than one pct-.cnlag\ potnt (1 00%: [remm the sate of mnterest | have boen paving for the precoling sy
montits My nterest rate will never be greater than _ {7878 _ % nog less than the imtal rate

(E) Effective Date of Changes

Ahonew mterest rate wal) becomne effective en each Change Date 1 wall fay the amount of my new monthly
pastnent beginmg on the first monthhy pavinent date ater the Change Date unul the amount of my monthiy
pment chianges agan

(F) Notice of Changes
The Note Holder wabi delnvet or mal to me a notice of any change, i my iberest rate and the amount of my

monthly pavment betore the effective date of any change  The notice will mclude mnformaton requirad by law to be
wven me and also the title and telephene number of a person wito wall answer any question | may have regarding
the petice
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(G) Bailoon Payment

On Scptember 1, 2004 i will make & (inal balloon pavment oi the
remaining unpaid principal balance of my loan together with any outstanding unpaid interest of othes charges. The
balioon payment may be refinanced under trms accepiable 10 the Note Hoider provided (1) ] have not been and am
not in default under any obligation 10 the Nole Halder al the time of such refinan:mg; (2) the secunty for the new
loan shall be the same and its value adequaie, and {3 | meet all of the Lender's normal loan requirements and pay
all fees normally charged by the Lender for such transsctions. My oplien 1o refinance must be exercised no later
than 20 davs prior to the due date of the balloon payment. Time is of the essence of this Note

X._TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covinant 17 of the Secunty Instrument 15 emended to read as follows:

Transfcs of the Propenty or & Beneficial Interest in Barrower. If gll of any part of the Propesty o5 ooy mierest
in 1t 13 sold or trarsfe red (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not a natura)
person} without Lender's prior wnitten consemt, Lender may, at ils oplion, require imnediate payment n full of all
sums secured by this Securi*y Instrament.  However, this option shall not be exercised by Lender if exercise 15
prohibited by federal faw s of the date of this Security Instrument.  Lender also shall not exercise this optisn 1f:
{a) Borrower causes to be submitted to Lender infonxation required by Lender te cveluate the intended transferee
as if new loan were being made (o e wansferer; and (b) Lender reasonzbly determines that Lender's secunity witl
not be impaired by the loan assumpton and that the nsk of a breach of any covenant vr agreement in this Secunty
Instrument is acceplable to |ender.

To the exlent permitted by applicai)2 faw, Lender may charge a reasonable fec as & condit:on o Lender's
consent to the loan assumption. Lender may elsu require the transferee to sign an assumplion sgrecment that s
accepiable to Lender and that obligaies the transiere 1o keep all the promises and agreements made m the Note
and in this Security Instrument. Borrower will conti iz to he obligated under the Note and this Secunty Instrument
unless Lender releases Bomower in whiting.

If Lender excrcises the option to requirc immediaie Zavment in full. Lender shall give Barsower notice of
accelerstion.  The notice shull provide a period of not less Cori 30 days from the date the nolice 15 delivered e
mailed within which Borrower must pay all sums secured by ibis ocurity Instrument I Borrower fails to pav
these sums prior to the expiration of this period, Lender may mvisz any semedies permitied by this Secunty
instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenantr czaismed in this Adwstable Rate

UL AL LU

Borowet VALERIE H. PORTER A/K/A VALE

Bomower GENE LANCOUR

Rides.
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