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Banii oF Palatine
MORTGAGE

TH-S MORTGAGE IS DATED JULY 26, 1997, between JAMES W. GEor’42DT and SUSAN M. GEBHARDT, HIS
WIFE, whose address is 1016 OLDE VIRGINIA, PALATINE, IL 60067 \refz:1nd to below as "Granlor"); and
BANK OF PALATINE, whose address is ONE EAST NORTHWEST HIGHWAY, FRLATINE, Il. 60067 (referred 1o
below as “Lender"”).
GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warranis an) conveys lo Lender ajl
ol Grantor's right, title, and interest in ang to the foillowing described real property, togudi7a with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis. righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in »il¥ios with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County, Stste of Hlinoia (the “Real
Property”):
LOT 74 IN MEADOWLAKE SUBDIVISION ( A PLANNED UNIT DEVELOPMENT) BEING A SUBIDIVISION
IN THE EAST 172 OF THE SOUTHWEST 14 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 4 ,\
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED 8/15/86 AS DOCUMENT #86356936, IN COOK COUNTY, ILLINOIS {) f?

The Real Property or its address is commonly known as 1016 OLDE VIRGINIA, PALATINE, IL  60067. The , , _
Real Progerty tax identification number is 02-12-314-027. f .

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and y
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in l]

the Personal Property and Rents.
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" 07-26-1997 MORTGAGE Page 3
Loan No 466913-51 (Continued)

Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
G9-499 ('_SAﬁA') the Hazardous Materizls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. Tne terms “hazardous waste® and *hazardous
substance® shall also include, without limitation, petroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ic Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, du}posa.l release of
threatened release of any hazardous waste or substance by any person on, under, about or from thg Propenr;
(b} Grantor has no knowl of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Prom of 02 any actual or threatened litigation or claims of any kind
by any person relating to such ratters; (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neithes Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboit o from the Property and (i) any such activity shall be conducted in compliance with all
applicable ledesal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, 210 wrdinances described above. Grantor avtnornizes Lender its agents 1o enter upon the
Property to make such mspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comptiznc:? of the Property with this section of the Montgage. Any mspec“ons or_lests made by
Lender shall be for tonder's purposes only and shall not be construed 1o creale any responsibility or liability
on the pan of Lender t0-Grantor of 10 any other person. The representalions and warranties contained herein
are based on_Grantor s-die diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereny  (a) releases and waives any future claims against Lender for indemnity or
contnibution in the event Gran’s: becomes liable lor cleanup of other costs under any such laws, and (b)
agrees 1o indemnily and hold inamless Lender against any and all claims, losses, liabilities, damages,
Pe_natf.nes_. and expenses which Lender may directly of indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manulacture, storage. disposal,
release of threatened release occurting neior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been knswn lo Grantor. The provisions of this section of the Mortgage,
including the obh?‘atao_n to indemnify, sha'i gurive the OPaymem of the Indebledness and the satisfacton and
reconveyance of the lien of this Mortgage an: shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclogure of otherwise.

Nuisance, Waste. Grantor shall not cause, Con(luct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 0 the Property or any w07uun of the Property. Without limiting the generality of the

TR aTe A NTNE TENTRA P T IR

loregoing, Grantor will not remove, or erant 10 any-ciner party (he right to remove, any timber, minerals

(including oil andt gas), soil, gravel or rock products wilheutthe prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or t£inove any Improvements from the Real Property
without the prior written consent of Lender. As a conditionto the removal of any Improvemenis, Lender ma
require Grantor 1o make arrangements satisfactory to—wendes 10 replace such Improvements wil
improvements of at least equdl value.

Lender's Hlfht lo Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable limes lo attend to Lender's interests and o inspect e Property for purposes of Granior's
compliance with the terms and conditions of this Morigage.

Compliance with Governmentsl Requirements. Grantor shall promptiy comnply- with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, of regulalizn and withhold compliance
during any proceeding, including opriate appeals, so long as Grantor has notied. . ender in writing prior o
dga‘:? 80 ant 80 as, in Lender's sole opinion, Lender's interests in the Propeit: gre not jeopardized.

er may require Grantor 1o post adequate security or a surety bond, reasonably sunviactory (0 Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither 0 abandon nor leave unatiended the Property. (ir2ator shall do all
Gther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sale or ransfer” means the conveyance ol Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract lor deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale. assignment, or transfer of any
beneficial inlerest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liabilty company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling s10ck, partnership interests
or limited iiability company interests, as the case may be, of Giantor. However, this option shall not be exercised
by Lender if such exercise ie prohibited by federal law or by lllinois law.

L%)rtisgg g:ND LIENS. The lalicwing provisions relating to the taxes and liens on the Preperty are a part of this
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' 07-26-1897 MORTGAGE Page 5
Loan No 466913-51 (Continued)

account with Lender, provided that it this Mortgage is executed in connection with the granting of a mortgage on

single-family owner-occupied residential property. Grantor. in liey of establishing such reserve account, may
pidge an interest-bearing savings account with Lender 10 secure the payment of estimated laxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw %pon the reserve {or pledge)
account to pay such items, and Lender shall not be required 1o determine the validity or accuracy ol any item
before paying'it. Nothing in the Mortgage shall be construed L3 reguining Lender to advance other monies for
such purposes, and Lerder shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb{ pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebiedness upon the occurrence of an

© event of defauht as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as requited below, or if anGy action or oceecﬁn%us
commenced that would materially affect Lender’s interests in the Property Lender on Grantor's behalf may, but
shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends in so |
doing will tt:»tt’ear Gmte:ast aA!| the rate provided for in the Note from the date incurred of paid by Lender to the dale of
repaymen rdntor. . _ ]

balance of the Ncie and be dpportioned among and be payable with any instaliment payments to become due
during either (i) ¥ie term of any applicable insurance policy or (i) the remaiming term of the Note, or {¢) be
Ireated as a balloon peyment which will be due and pa%, e al the Nole's maturity. This Mortgage also will secure
payment of these amo.nts. The rights provided for in this f)aragrarh shall be in addition to any other rights or any
remedies to which Lenje. may be entitied on account of the default. Any such action bn ender shail not be
consiiued as curing the dotw:?2 80 as to bar Lender from any remedy thal it otherwise would have had.

-

O g O o -

’\::ARHANTY; DEFENSE OF TiN.E. The following provisions relaling to ownership of the Property are a part of this L
ortgage. ~]
Title. Grantor warranis thal: () S:antor hoids go0d and marketable titie of record to the Property in fee O
simple. free and cleas of all liens and eacumbrances other than those set forth in the Real Pr description £
of In the Existing Indebtedness section velow of in any title insurance policy, title repont, or final title opinion 3
issued in favor of, and accepled by, Lesder in connection with this Mortgage, and ~ (b) Grantor has the full X
fight, power, and authority to execute ard <sliver this Mortgage to Lender. -
Defense of Title. Subject 10 the exception /i the pargﬂraph above, Grantor warrants and will forever defend
the title to the Pr agains? the lawful cizims of all persons. In the event any action or proceeding is

commenced that questions Grantor's title or the i'iteost of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nomin party in such f" oceading, but Lender shall be
entitled to participate in the proceeding and 10 be reprisented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause lo be delivered, to Lender such instruments ag Lender may request
from time I time 10 permit such participation,

Compliance With Laws. Grantor warrants that the Property ard Grantor's use of the Property complies with
all ex?'sting applicable laws, ordinances, and regulations of govéssinental authorities.

EXISTING INDEBTEDNESS. The following provisions concerni 'g ‘existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage gecuring the Indebtedness iray be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of sve 10 the yment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaut under the instruments evidencing
such indebledness, or any default under any security documents for such indebiajness.

Oetautt. It the payment of any installment of principal or any interest on the Existing irdebtedness is not made
within the time required by the note evidencing . such ebledness, or should a refault occur under the
instrument securing such indebtedness And not be cured- during any appiicable grace Paod therein, (hen, at
the option of Lender, the Indebtedness secured by this Mortgage shali become immediat4v due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any maGitgage. weed of trust, or
othcr security agreement which has priority over this Monqaee n%v which that asqireement 1$ modified, amendad,
éxtended, or renewed without the gnor written consent of Lender. Grantor shali neither request nor accept
any luture advances under any suc security agreement without the prior written consen! of |ender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Moitgage.

Application of Net Proceeds. If all or any pan of the Praperty is condemned by eminent domain proceedings
of Dy any Ewoceedmg or purchase in lieu of condemnation, Lender may at its election require that ail or any
ion of the net proceeds of the award be applied to the Indebtedness or the fepair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Granlor shall tgwompﬂy take such sieps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled 10 participate in the

proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Default on Indebledness. Failure of Grantor 10 make any payment wnen due on the Indebledness.

Defsuit on Other Psyments. Failure of Grantor within the time require¢ by this Mortgage 10 make any

%yr?ent for taxes or insurance, of any other payment necessary to prevent filing of or to efiect discharge of
y lien. :

Complisnce Defsull. Failure of Grantor to comply with any other lerm, cbligation, covenant or condition

contained in this Morigage, the Note or in any of the Relaied Cocuments.

Faise Statements. Any wananm. fﬁxesemalion of statement made of furnished to Lender by or on behall of
Grantor under this Mma‘a.?q, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Colisteralization. This Mon or any of the Reiated Documents ceases o be in full force and
eftect {including failure of any collatera) documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Inrolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grunto's property, ggg assignment for the benefit cf credilors, ang type of creditor workoul, or the
commencemen. of any proceeding under any bankruptcy or insolvency laws by of against Grantor.

Foreclosure, FortaRure, ete. Commencement ol foreclosure of forfeiture proceedings, whether by judicial
proceeding, sell-np, repossession or any olher method, by any creditor of Grantor o by any governmenial
agency against any ri the Property. However, this subsection shall not apple“ in the event ol a good faith
dispute by Grantor az 1o the validify or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, yrrvvded thal Grantor gives Lender writien notice of such claim and furnigshes reserves
or a surety bond for the ¢.aim-satisfactory to Lender.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between

Grantor and Lender thal is nov saradied within any grace period Provnded therein, including without limiation

?3" agreement concerning any indeb’zdness or other obligation ol Grantor to Lender, whether existing now or
er.

Existing Indebledness. A default shall ocur under any Existing Indebtedness or under any instrument on the
Property ,secum:geany Existing indebteqrssy, or commencement of any suit or other action to foreclose any
existing lien on Property.

Events Atfecling Guarantor. Any of the precadiry events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes inccmpetent, or revokes or disputes the validity of. or liability
under, any Guaranty of the indebtedness.

Ingsecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenze o any Event of Default and al any lime thereatter,
Lender, at its option, may exercise any one of more of the folloving rights and remedies, in addition 1o any other
rights or remedies proviced by law:

Accelerate Indebledness. Lender shall have the right al its option wilhout nolice to Grantor to declare the
entire Indebledness immediately due and payable, including any peepiyment penalty which Grantor would be
required to pay.

UCC Remedies. With r to ait or any pan of the Personal Propeny, Lunder shall have all the rights and
remedies of a secured under the Unilorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take pussession of the Property and
collect the Rents, including amounts past due and unpaxd, and apply the wet z7oceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ths right, Lender ma! rec,uire any tenant or other
user of the Pr 1o make payments of rent or use fees directly lo Lender. [} {iie 32onts are collected by
Lender, then Granlor arrevocabI( designales Lender as Grantor's attorney~in-faci 'y 2ndorse inslruments
received in payment thereof in the name of Grantor and 1o neqotiate the same and conect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall salis’y ‘n2 obligations for
which the payments are made, whether or nol any proper grounds for the demand existe. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right to be piaced as morigagee in possession of 10 have a
recever appointed to take possession of all or any part of the Property, wilh the power to protect and preserve
the Property, to operate the Pr. preceding foreciosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveiship, against the Indebtedness. The
mortgagee in Possewon of receiver may\ serve without bond if permilted by law. Lender's right to the
appaniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

J#dlgial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan ol
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note of
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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| 07-26-1997 MORTGAGE Page 9
Loan No 466913-51 (Continued)

Waivers and Consenls. Lender shall not be deemed to have waived any righls under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall ate as a waiver of such right or any other nght. A waiver by
any party of a provision of this § ge shall not conslitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision of any other [xowsuon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Granor's obhqauons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grannngho such consent by Lender in any ingtance shall not constitute conlinuing consent {o subsequent
instances where such consent i8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

X ;// ’ ¢ li 7 l;,’a/ék
J?Sé;" W, GEBHARDT

] qf&, £
X fponna N LA FandE

SUSAN M. GEBHAROT

GRANTOR:

INDIVIDUAL ACKNGY/i EDGMENT

STATE OF I”'@*_) )

)88
county o C 01 )

On this day belore me, the undersigned Notary Public, personally appeared JAMES ¥.-GEBHARDT and SUSAN
M. GEBHARDT, HIS WIFE, to me known 10 De the individuale described in and who axe.uvted the Morgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed. fcs .2 uses and purposes

therein mentioned.
Given under my hand and official seal this H¢ ! ™ amyot It !+ 197,

By(%&.q 2 Ll b Residing at

Notary Public in and for the State ot 2/ - 1.y
g‘ ! 5 A

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.24 (c) 1997 CF! ProServices, Inc. All righis reserved.
{1L-GO3 GEBHARDT.LN]
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