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THIS MORTGAGE ("Sccurity Instruzaent”) is given on AUGUST 15TH, 1997 . The mortgagor is

ROBERT L. COLLINS, A WIDOWER

("Borrower"). This Securily Instrument is given to
WMC MORTGAGE CORP.
which is orgunized and cxisting under the laws of CALIFORNIA , and whose

addressis  P.O. BOX 54089
LOS ANGELES, CA 90054 {“_ender”), Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND NG/100
Pollars (U.S, $ 74,750.00 )

This debt is evidenced by Borrower's note dated the same date as this Scciaity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  SEPTENSFR 1ST, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with inteies), advanced under paragraph 7 to
protect the sccurity of this Securily Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moniguge, grant and cGavey o Lender the following
described property located in COOK County, Iillinois:

LOTS 11 AND 12 IN SNOW AND MAYHEW’'S SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIAN, 1IN

COOK COUNTY, ILLINOIS.

PIN #: 16-05-420-026

which has the address of 932 NORTH MASSASOLT AVENUE , CHICAGO (Street, Ci'Yi- S
Ulinois 60851 IZip Code) ("Property Address”); Wy
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TOGETHER WITH ull the improvements now or hercafier erccted on the property, and al! casemenis, appuricnances, and
fixtures now or hereafier a part of the property. All seplacemenis and additions shall also be covered by this Securily
Instrument. All of the loregoing is referred to in this Security Enstrument as the “Property.”

RORROWER COVENANTS that Borrower is lawtully seised of the esiate hereby conveyed and has the right 1o mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againgt all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction (o constitute a uniform security insirument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may atlain priority over this Securily [nstrument as a fien on the Property; (b) yearly leasehokd payments
or ground renis o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly manteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragregh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Nems,"
Lender may, al any time,_collect and hold Funds in an amount not 1o exceed the muximum amount a lender for a federally
relatcd mortgage loan may veguize for Borrower's cscrow account under the federal Real Estale Setlement Procedures Act of
1974 as amended from time to trae; 12 US.C. Scction 2601 et seq. ("RESPA"), unless another law that applies (o the Funds
scts a lesser amount. IT so, Lendzo may, nt any time, collect and hoid Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouns of Fiands due on the basis of current data and reasonable estimates of expenditures of futre
Escrow [tems or otherwise in accordance viith spnlicable law.

The Funds shall be held in an institution ‘whose deposits are insurcd by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an instintioy) »r in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for nolding and applying the Funds, annuaily analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrovi-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pey a-onc-lime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be rouvired o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interess «pz be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits uov debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fs-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by uppiicable law, Lender shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable law. 1i-the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boirover in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Bormrower shail make up the deficiency in no more than
wwelve monthly payments, at Lender’s sole disceetion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shail-promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendel, pridr to the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil zgelast the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by LenZen under paragraphs
1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest dug; fourth, o principal due; and last, to any late charges due under the Nole,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts io be paid under this paragraph,
If Borrower makes these payments directly, Borrower sha)l prompily furnish to Lender receipls evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security [nstrument uniess Borrower: (a) agrees in -
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atwin priority over
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this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or

moe of the actions st forth sbove within 10 days of the giving of notice,

5, Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
Property insured aguinst loss by fire, hazards included within the term “extended coveruge” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fuils 1o maintin coverage described above, Lender may, at Lender’s
oplion, obtin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and rencwals shall be scceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged. 1t the restorution or repair is cconomically feusible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity ‘nstrument, wheiher or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not enswer within 30 days a notice from Lender that the inswrance carrier has offercd 1o seide a claim, then
Lender may collect the insuaince proceeds. Lender may use the proceeds o repair or restoro the Propesty or 1o pay sums
secured by this Security Instrument. whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred 1o in paragraphs 1 and 2 or change the amouni of the payments. If
under purugraph 21 the Properly is acquiza® oy Lender, Barrower's right to any insurance policies and proceeds resulting from
damage lo the Property prior (o the acquisitior siwl! pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance 2ry Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property.a» 8orrower's principul residence within sixty days afier the excecution of
this Securily Insirument and shall continue to occupy i Propenty us Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (0 deteriorale, or commit waste on ine Property. Borrower shall be in defaull if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Leozer's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity fasirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding 1o be dismissed with a ruling
thal, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Securily Inswrument or Lender's security faterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate it:foimation or statements to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced y-the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires £22 tille 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils 10 perform the covenants <nd sgreemenis contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i ' Property (such as a
proceeding in bankrupicy, probate, fur condemnation or forfeiture or 1o enforce laws or regulations), thea Zaunder may do and
pay lor whalever is necessary 0 protect the value of the Property und Lender’s righis in the Property. Leader's actions may
include paying any sums secured by & lien which hus prionity over this Security Instrument, appearing in court, paying

reasonuble atomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph .

7, Lender does nol have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the

dae of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender 1o Borrower requesling E

payment.
8. Murtguge Insurance, }f Lender required mortgage insurance as u condition of making the loan secured by this Security *

Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceascs 1o be in elfect, Borrower shall pay the premiums required to

0

'
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obtain coverage subsiantially equivalent Lo the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alernate morigage insurer approved by Lender. If
substantially equivalent moriguge insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coversge lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liev of mongage insurance. Loss rescrve
puyments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for the period
that Lender rexuires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain monigage insurance in effect, or to provide a loss reserve, unki! the requirement for mortgage
insurgnce ends in gceordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrower ncdice at the time of or prior (o an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herel'y assigned and
shall be paid to Leader,

In the event ot »otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cae) with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorert immediately belore the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeaiac)y before the aking, unless Borrower and Lender othcrwise agree in writing, the sumy secured by
this Security Instrument shall ‘oe (educed by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums sccured inunedintely before the taking, divided by (b} the fair market value of the Property immedialely
before the wking. Any balance shall ko paid to Borrower. In the evenl of a panisl wking of the Property in which the fair
market value of the Property immediats!y sefore the uking is Jess than the amount of the sums secured immediately before the
tking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplicd to the sums secured by this Security Ingt=ument whether or not the sums are then due,

Il the Property is abandoned by Borrower, o ¥, afier notice by Lender to Borrower that the condemnor offers o make an
award or seile a claim for damages, Borrower faile to respond 1o Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, 1t its ontion, cither to rostoration or repair of the Property or 10 the sums
secured by this Sceurity [nstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in puragraphs 1 and 2 or change the amount of such payments.

11, Burrower Not Relensed; Forbearance By Lender Not a *¥»iver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in ifterest of Borrower shall
not aperuie 10 release the linbility of the original Borrower or Borrowe:'s successors in interest. Lender shall nol be required 1o
commence proceedings againsi any successor in interest or refuse o extend time {07 payment or otherwise modify umortization
of the sumy secured by this Security Instrument by reason of any demand marc by the original Borrower or Borrower's
successors in interest, Any forbearunce by Lender in excreising any right or remedv-shell not be @ waiver of or preclude the
excrcise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The vovenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowz, subject to the provisions of
paragraph 17. Borrower's covenuns and agreements shall be joint and several. Any Borrower wiio co-signs this Security
Instrument but does not execus the Note: (a) is co-signing this Security Instrument only lo morgege. grant and convey that
Borrower's intercst in the Property under the ierms of this Sccurity Instrument; (b) is not personally ‘o'stigated o pay the sums
sccured by this Security Insttument; and {c) agrees thal Lender and any other Borrower may agree to extera,. nodify, forbear or
make any accommodations with regard (o the lerms of this Security Insrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject 1o a law which sets maximum loan charges,

and that law is finally interpreied so thut the interest or other loun churges collected or to be collected in connection with the .
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge

to the permittedd limit; and (b) any sums already collected from Borrower which cxceeded permitted Hmits will be refunded to
Borrower. Lender muy choose to make this refund by reducing the principa! owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
peepayment charge under the Nole, J
14. Notices. Any notice o Borrower provided for in this Security instrument shall be given by delivering it or by mailing -
it by first class muil unless applicable law requires use of another methud, The notice shall be directed to the Property Address
or any other address Borrower designsies by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Noie
conficts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, al ifs option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Sccurity [nstrument.

If Lender excrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |7 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this Securiiv inntrument without further notice or demand on Borrower,

18. Borrower’s Riglit jo Relnstate. If Borrower meets cenain conditions, Borrower shalt have the right to have
enforcement of this Security Tispument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for manstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeny; or (b) entry of a juupment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Zor under this Security Instument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agroements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable auiormevs', fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's¢izhis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangod. AJpon reinstalement by Borrower, this Security Instrument and the
obligations secured herchy shal! remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie )r a partia! inicrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice s Burrower. A salc may resull in a change in the entity (known
as the "Loan Servicer") thal collects monthly payments due under the Mots and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a salo of the Note. (f thore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and #zplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoulc be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence.-usr, disposal, slorage, or release of any
Huzardous Substances on or in the Properly. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizea to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, law:uit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by ., L

Envitonmental Law and the following substances: gasoline, kerosene, other [lammable or toxic petroleum producis, toxic .

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in .
this paragraph 20, "Environmental Law" means federal fows and laws of the jurisdiction where the Property is located that .

relale to health, safety or environmental prolection.
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceferution; Remedies, Lender shall give notice to Borrower prier to ucceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notlce shall specify: (a) the defauit; (b) the action required to cure the default;
(c) w date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and safe of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasunable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,

24. Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenonls and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ¢f this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bax(es)}
Adjustable Raw Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider _J Plunned Unit Development Rider Biweckly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L—4 Gther(s) (specify]

BY SIGNING BELOW, Borrower sccopis and agrees 1o tlie tertns and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it
Witnesses: J S g
" . ":";'J P R AL S A o (Seal)
ROBERT L, COLLINS -Borrower

(Seal)

-Borrower

(Seal) (Seal)

‘Horrower -Borrower

LI
STATQ (\FILLINOIS, N (fﬁt-’\’»— County ss:
Yaooeade el , a Nolary Public in and for said county and stae do hereby certify

tha , L
} powe VL Cetonc q wedowsen

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, nppcam‘ gre me Lhis dny in person, and acknowledged that % he

signed and delivered the said instrument us t"we and volu?ﬂry act, for the {scs and purposes merem t forth.
Given under my hand and official seal, “. day of u(;\u“) | ?(l {

My Commission Expires:

e 89
VICKi S. BLOMMAERT
MFILI1L2 - 0198 NOTARY PUBLIC, STATE OF ILLINOIS P
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIZ ADJUSTABLE RATE RIDER is made this 15TH day of
AUGUST 1997 , and is incorporated into and shalt be deemed

o amena il supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™y of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Adjusiabie Rate Note (the "Note") to

WMC MORTGAGE CUP2.,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

932 NORTH MPGSASOIT AVENUE
CHICAGD, IL 505F8Q

[Propen: Addresy]

THE NOTE CONTAINS PROVISIGN3 ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE NONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRCW:R'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ThHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiaus and agreements made in
the Security Instrument, Borrower and Lender further covenant.ans agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.9900 %, The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULT!STATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family L1
|
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  MARCH ,
1998 , and on that day everK sixth month thereafter, Each date on which my
interest-cate could change is called a "Change Date.”

(B) Tbz Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is ine rverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the woraon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index <igure available as of the first business day of the month immediately
preceding the montii in which the Change Date occurs is called the "Current Index."

If the Index is no longer-available, the Note Holder will choose a new Index that is
based upon comparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding SIX AND THREE FOURTHS percentage point(s)

6.7500 %) to the Currer( Index. The Note Holder will then round the
result of this addition to the nearest one-eighth «f one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rourded amount will be my new interest rate

until the next Change Date,

The Note Holder wiil then determine the amount of the monthly anment that would be
sufficient to repag the unpaid principal that [ am expected to-cwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equai payments, The result of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will 1ot pe areater than
10.9900 % or less than 9,9900 %. Thereafie:, iny interest
rate will never be increased or decreased on any single Change Date by mote 'than one
percentage point (1,0%) from the rate of interest | have been paying for the preceding six
months, My interest ratc will never be greater than 16.4%00 % or
less than 9.9900 %,

a-‘lﬁzzquou Page 20t 4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Not: Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoxnt'of my monthly payment before the effective date of any change. The notice
will include inforination re(iuired by law to be given me and also the title and telephone
number of a perscn *vho will answer any question | may have regarding the notice,

B.TRANSFER OF 7i'E PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property o7 Reneficial Interest in Borrower. If all or any part of
the Property or any interest in iv-ie <old or transferred (or if a beneficial interest in
Borrower is sold or transfersed and Bosrowser is not a natural person) without Lender’s prior
written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security Instrument. Iﬁ)wevor. this option shall not be exercised by Lender
if exercise is prohibited by federal law as of <he date of this Security Instrument. Lender
also shall not exercise this option if: (a) Boriov.er causes to be submitted to Lender
information required by Lender to evaluate the inténded transferee as if a new loan were
being made to the transferee; and (b) Lender reasouably datermines that Lender’s security
will not be impaired by the loan assumption and that the -isk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender

To the extent permitied by applicable law, Lender may chage a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and ‘i this Security
Instrument, Borrower will continue to be obligated under the Note anr this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower,

BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n this Adjustable Rate Rider.

Lol T ey L . (Seal) (Seal)

REJBERT L. COLLINS ~Borrower -Borrower

(Seal) (Seal)

-Borrower Borrower

- {(Seal) (Seal)

Barower -Borrower

(Sealy (Seal)

-Borrowe; -Borrowsr

ﬁ-nnzo? 9704} Page 40l 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 157H day of AucusT .
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Need of Trust or Security Deed (the *‘Security Instrument’’) of the same date
given by tlie undersigned (the *''Borrower’') 1o secure Borrower's Note to

WMC MORTGAGE CORP,
(the '‘Lender"’)
of the same date and-covering the Property described in the Security Instrument and located
at '
93% NORTH MASSASOIT AVENUE
CHICACH, IL 60651
[Property Addressf

-4 FAMILY COVENANTS, Ir, nadition to the covenants and agreements made in the
Security Instrument, Borrower and Lende: tusther covenant and apree as follows:

A. ADDITIONAL PROPERTY SURECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the-Security Instrument, the following items are
added to the Property description, and shall &'sc-constitute the Property covered by the
Security Instrument: building materials, appliances ud goods of every nature whatsoever
now or hereafter located in, on, or used, ot intendr<to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, ¥ire nrevention and extinguishing
arparatus, security and access control apparatus, plumbing, Lato.tubs, water heaters, water
closets, sinks, rapges, stoves, refrigerators, dishwashers, uisjiosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, currains and curtain rods,
attached mirrors, cabinets, Eanellin and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions ther¢to, shall be deemed
to be and remain a part of the Property covered by the Security Instruriens,. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Maa Uniform Instrument Foiin 3170 3/B3
Pge 1ol & -',,P / -
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the ‘‘Property.’”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree <o _or make a change in the use of the Progerty or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
grdinances; regulations and requirements of any governmental body applicable to the

roperty.

C. SUBOKDMATE LIENS. Except as permitted by federal taw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s pricz-written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

" F "'jBORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUFaZtY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform < ovenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenaris and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upcn f.ender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shal' husve the right to modify, extend or
terminate the existing leases and to execute new leascs. in Lender's sole discretion, As used
in this paragraph G, the word *‘lease’’ shall mean ‘‘subleuse’’ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Cf SECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assignz ard transfers to Lender all
the rents and revenues (‘‘Rents’’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lendir or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has piven Borrower
notice of default pursuant to paragra]gh 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for aaditional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 31 6732_3
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secured by the Security Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written cﬂzmand to the
tenant; (iv) unless applicable law provides otﬁerwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property #ad collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiusas on receiver's bonds, repair and maintenance costs, insurance premiums,
laxes, assessrients and other charges on the Property, and then to the sums secured by the
Security Instruriesit: (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liabie to accouiit for only those Rents actually received; and (vi) Lender shall be entitied
to have a receiver aprsinted to take possession of and manage the Property and coliect the
Rents and profits deriver Trom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Proper:y aie not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
Furposes shall become indebteaiiess) of Borrower to Lender secured by the Security

nstrument pursuant to Uniform Covercat 7.

Borrower represents and warrants that-Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially anpointed receiver, shall not be required to
enter upon, take control of or maintain the Property pcforc or after giving notice of default
to Borrower. However, Lender, or Lender's agents or 2-judicially appointed receiver, may
do so at any time when a default occurs. Any application o' Rents shall not cure or waive
any default or invalidate any other right or remedy of Lendzr. This assignment of Rents of
phef E;;operty shal! terminate when all the sums secured by the Sicurity Instrument are paid
1n ruti,

I. CROSS-DEFAULT PROVISION. Borrower's default or treach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Ins:run.ent,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

,.l,i s e K .
e T L o, (Seal) (Seal)
ROBHRT L. CLULLINS -Borrower +Borrower
Vo (Seah) (Seal)

‘Borrower -Borrower

A (Seal) (Sea!)

«Borrower -Borrower

2o (Seal) _ (Seal)

‘Borrower -Borrower

Form 3170 3/83
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