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E‘S 08-29-413-002-0400 MORTGAGE

N

ol THIS MORTGAGE ("Sccurity Instrumeri) is given on August 1%, 19397 . The mortgagor is
o Phil Stein and

Janine Stein #/k/a Janine Cannizzaro, his wife

4 ("Boreower”). This Security tnstrument is given © Pideliiy Federal Bavings Bank

- N
- "i which is organized and existing under the laws of  THE UNITRD 97ATES OF AMBRICA . and whose

address is 5455 W, Belmont Ave., Chicago, XL 60641

("eader). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND ONE HUNDRED & 00/100

Dollars (LS. $ 142,100.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Sccurity Instruraars ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and poyablc on 8eptember 1. 7012 . 'This Securily

tnstrument scoures to Lender: (a) the repayment of the debt evidenced by the Note, with inte csi-and all rencwals, exlensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under pavasraph 7 1o protect the seeurity of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Noie. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following acse:iovd property located in
Cook County, Illinois:

Lot 4710 in Blk Grove Village Secticon 16, being a Subdivision in the Fcuth
1/2 of Bection 23, Townaship 41 North, Range 11, Rast of the Third Principal
Meridian, nrcoording to the plat thersof registered in the Office of the
Registrar of Titles of Cook County, Illinois on June 12, 1968 as Document
LR 2392524, in Cook County, Illinois,

which has the uddress of 104 Hastings Zlk Grove Village iSureer, Cityl,
[Hinois 60007 [Zip Code) ("Pﬂ)pcny Address” )

A

LLINQIS -Si!;‘ila Family - FNMA/FHLMC UNIFORM

|
&(- ‘& INSTRUMENT Form 3014 9/80
Initial Amended 5/81
q BR{IL) Y9302
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t. S Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
'+ ipsured egainst loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
i; flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
i be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
;' coverage (o prolect Lender's rights in the Property in accardance with paragraph 7,

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall

i ' have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipis of paid

i
i

 premiums and renewal notices, In the event of loss, Borrower shall give prompt natice (o the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Londer's sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
sccured by this Sec:aity Insrument, whether or nol then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does noi-answer within 30 days a notice from Lender that the insurance carrier has offered 1o sctile a ciaim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secured
by this Security Instrumeii wiether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and Bartuv ¢ atherwise agree in writing, any application of proceeds o principal shall not cxiend or postpone
the due daie of the monthly paymeni= referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lead:r. Borrower's right to any insurance policies and proceeds resulting from damege to the
Property prior to the acquisition shall paes-to Lender to the exient of the sums secured by this Security Instrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintenance an! Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shall accupy, establish, and use the Fronerty as Borrower’s principal residence within sixty days after the execution of
this Securily Insirument and shall continue 1o occupy-s Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees i vating, which consent shall not be unreasonably withheld, or unless
cxlcnuating circumsiances exist which are beyond Borrowr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wastc on the ropurty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's poo! faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrurent-or Lender's security inerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior o7 proceeding to be dismissed with a ruling that, in
Lerder's good faith determination, precludes forfeiture of the Barrower's ‘atrrest in the Property or other malerial impairment of
the licn created by this Security Instrument or Lender's security interest, Boirower-zhail also be in default if Borrower, during the
joan application process, gave materially false or inaccuratc information or staterients 12 Lender (or failed to provide Lender with
any material information) in conncetion with the loan evidenced by the Note, irclading, but not limited lo, representations
concerning Borrower's occupancy of the Property as a pnncipal residence. If this Security insirument is on a leaschold, Borrower
shall comply with all the provisions of (he fease. If Borrower acquires foc title to the Propery, the leaschold and the fec title shall
nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigiten Gie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep tonder may do and pay
for whetever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's a.lions may include
paying any sums sccurcd by a licn which has priority over this Security Insirument, appearing in court, Leying reasonable
atiorncys' [ees and enlering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
toes not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this Security
Instrument. Unless Borrower and Lender agree W other (erms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 mainigin the morigage insurance in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage insurcr approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 10
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be in effect. Lender will accepl, use and retain thesc paymenis as a loss ruserve in Jicw of morigage insurance. Loss ? .g :
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or u Beneficial Interest In Borrower. I all or any part of the Property or any interest in it is
sold or wansferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shalf not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permilted
by this Sceurity lnstrument without fuether notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels ceriain condilions, Borrower shall have the right to have
cnforcement of this Security Insirument discontinued at any time prior to the carlicr ol (a) 5 days (or such other period as
applicable law may specify for reinsiaiement) before sale of the Property pursuant \o any power of sale conlained in this Securily
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sums which then voul) be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other cevenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Insirument, including, but
not limited to, reasonuble a%.omeys' Jees; and (d) tkes such action as Lender may reasonably require 10 assurc that the lien of this
Sccurity Instrument, Lender’s «ights in the Property and Borrower's obligation 10 pay the sums sccured by this Security
Instrument shall continue unchaiizad, Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
horeby shall remain fully effective e 17 no acceleration had occurred. However, this right 1o reingtate shall niot apply in the case of
acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servieer, The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more limos-withont prior notice to Borrower, A sale may result in a change in the cntity (known
as the "Loan Servicer”) that coltects monthly pasmeris due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to @ sk of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sarigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicabic law.

20, Hazardous Substances, Borrower shall not cause or.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do./por allow anyone elsc (o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two scitzaras shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally erignized (o be appropriaie to normal residential uses
and to maintenance of the Property.

Bortower stall promptly give Lender wrilien nolice of any investigation, sialin, demand, lawsuit or other action by any
gavernmental or regulatory agency or privaie party involving the Property and any. Huzardous Substance or Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverunental or regulatory authuority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necasswy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic piiroleum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radicacuve malerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property i< located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant ov agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that failure to cure the default on ar before the date specified in the notice may result in acceleration of the sums secured
by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence, ﬁ
Inttin: _*J >0 .
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