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State of Ilinols MORTGAGE | 131 8820117

THIS MORTGAGE ("Security Instrument™) is given on  August 13, 1997

The Murtgagor is
MAREK GEBKA &

EL2BIETA GEBKA, HUSBAND & WIFE

("Borrower®). This Securitgr [nstrument is given to
MORTGAGE BENTERPRISES

1

which is urganized and existing under the laws of THE STATE OF ILLINOIS  and
whose addrass is 8705 W. OGD'N( LYONS, IL 60534

(“Lewler*). Borrower owes Lender b principal sum of
ONE HUNDRERD TWENTY SEVEN THOUSAND SIX HUNDRED FIPTY NINE & 00/100

DoYars (U.S. § 1327.654,00 ).

This debl is evidenced by Borrower’s note dated the same date as this Security strument (*Note®), which
prowdcs for monthly payments, with the full debt, if not paid earlier, due ad payable on ER

4027 . This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the

Note, wuh inerest, and all renewals, extensions and modifications of the Note; (b) the payment of alt other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Wisols Mortgage - 4/96
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[f the aiounts held by Lender for Bscrow lteins exceed the amounts pennitted (o be held by RESPA, Lender shall
account to Borrower fur the excess furkls as required by RESPA. If the amounts of furnds hield by Lender at any time
are not sufficient to pay the Bscrow ltens when due, Leikler may notify the Borrower stk reguire Borrower (o mauke up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as addicional security for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of ail such sums, Borrower's account shall be credited with the balance remaining for
all installment items (1), (b), and (¢) and any montgage insurance premivm instaliment (hat Lender has not become
obligated to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account siafl be credited with any balance
remaining tor all installments for wems (a), (9), and (¢},

3, Applicatlon of Payments. All payments under paragraphs [ amd 2 shail be applied by Lender as follows:

Firgt, toenonigage insurance premium (o be paid by Lender to the Secretary or to the monttly charge by the
Secretary instead Of the monthly mortgage insurance pretium;

Second, to any saves, special assessments, keaschold payments or ground rents, and fire, flood and other hazard
INSUTANCE Premiums, az reeviced;

Third, to interest duvanp2r the Note,

Fourth, to amortization of tFe principal of the Note; and

Fiftf), to late charges duez.aer the Note,

4. Fire, Flood and Other Haar} "nsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, prainst any hszards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shali alco insure all improvements os e Property, whether now in existence ar subsequently erected, ngainst
Joss by fluds to the extent required by the Secretury AYl insurance shall be carried with companies appraved by Lender,
The insurgnce policies and any renewals shall be hels by Lemder and shall include Joss payable clauses in favor of, and
in & form pcceptable to, Lender.

In the event of foss, Borrower shall give Lender immediste notice by mail. Lender may make proof of loss if nol
nude prompily by Borrawer, Bach insuratwe company coticeczdds hereby authorized and directed to make payment for
such inss directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proceeds may
be applied by Lender, af its option, either (a) to the reduction of P inlebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the onder in paragrzph 3, and then to prepayment of priicipal, or
(B) to the restoration or repair of the damaged Propenty. Any application of the pioceeds to the principal sl not extend
or postpone the due date of the monthly paymems which are referred to in poragiaph 2, or change the amount of such
payments. Any excess insurance proceeds over aii amount required to pay all oussioading indebtedness under the Note
and this Security Instrumest shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other fransfer of title to the Property that extinguishes the
indebtedness, ull right, title and interest of Borrower in and 1o insurance policies in force shal; pass (o the purchaser,

%, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal resigerce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or (ransfer of the Prorarty) and shall
cantinue 1 dceupy the Property as Bortower's principal residence for at least one year after the dawe ot accupancy,
uniess Lender determines that reguirement will cause undue hardship for Borrower, or unless exlenuating vircumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propenty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in default. Lender may take reasomable action to protect and preserve such vacamt or abandoned Propery.
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Borrawer shall also be in default if Borrower, during the loau application process, gave materially false or inuccurate
information or statements to Lender (or failed to provide Lender with any materia) informations) in connection with the
loan evidenced by the Note, inchuding, but not limited (o, representations concerning Borrower's occupatcy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Prapenty, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other (aking of any pan of (he Property, or for conveyance in piace of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Leruler shait apply such proceeds to the reduction of the indebtedness under the Note
adl this Security Instrument, first 1o any detinguent amounts applied in the order provided in paragraph 3, and then to
prepuyment ot pracipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymer:s, «which are referred tu in parageaph 2, or clinge the amoumt of such paymems. Any excess proceeds
over an amount resniied to pay all outstanding indebtedness wikler the Note and this Security Instrument shall be paid to
the entity legally entided ihareto,

7. Charges to Burvower and Profection of Lender's Righis in the Property. Borrower shall pay all
goverumental or municipal charres, fines axl impositions that are not included in paragraph 2. Borrower shall pay these
obligations on lime directly to-iie entity which is owed the payment. 1f failure 10 pay would adversely affect Lender’s
intetest in the Property, upon Lender's zaquest Borrower shall promptly fumish to Lender receipts evidencing these
payments.

it Borruwer fails to make these paytients or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security nstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as @ pooceeding in bankruptcy, for comlemnation or to enforce laws or
regulations), then Lender may do and pay whatever s tiecessary ta protect the value of the Property and Lender's rights
in the Propenty, inchuding payment of 1axes, hazard insureiice ond other items mentioned in paragraph 2,

Any amounts disbursed by Lender uider this parageegis, shall become an additions) debt of Borrower aid be
secured by this Security Instrument. These amounts shall besr perest from the dale of disbursement, at the Note rate,
and ar the option of Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any lien which has priority’over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the licr.in. -« manner acceptable to Lender; () contests in
good Tuith the lien by, or defends against enforcement of the lien in, legat sroccedings which in the Lender’s opinion
operate tu prevent the enforcement of the lien; or (c) secures from the holder 7¢ the lien an agreement satistactory to
Lender subordinating the len to this Security Instrument. if Lender determines thatapy-pant of the Property is subject to
a lien which may attain priority over this Security Instrument, Leder may give Borro-¢r 2 notice identifying the lien.
Borrower shall satisfy the lien or take one or nare of the sctions set forth sbove within 10 divs of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{u} Default. Lender may, except as limited by regulations ixsued by the Secretary, in tae vase of payment
defaults, require immediate payment in futl of all sums secured by this Security Insirument it:
(i) Borrower defaults by fuiling to pay in full any momikly payment required by this Secusity instrument
prior to or on the due date of the niext monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in
this Security Instrumeni,
(b) Sale Without Credit Approval. Lemder shall, if permitied by applicable law (including Section 341(d) of
the Gar-S1. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:




UNOFFICIAL COPY -




UNOFFICIAL COPY-#%

(i) All or part of the Property, or a beneficial interest ini a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his ot her principal residence, or the
purchiaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lesder does ot require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretsoy,
(e) Riovzage Not Insured. Borrower agrees that if this Security {nstrument and the Note are tiot determined 10
be eligikie for insurance uider the Nationsl Housing Act within 60 days from the date hereof, Lemder may, al
its option, -renaire immediate payment in full of all sums secured by this Security Instrument. A wrilten
stalement of aiy «uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secviity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forepoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit A morigage insurance premium to the Secretary.

10, Reinstatement, Borrower vz 2 aght {0 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dviunder the Note or this Security instrument. This right applies even after
foreclositre proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower’s accoun’ current including, to the extent they are obligations of Borrower undes
this Security Instrument, foreclosure costs and reasunable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding., Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Londer had not required immediate payment in full, However,
Lemder is not required to permit reinstatement if: (i) Leider has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately provsding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difteren grousls in the furure, or (i) reinstatement will
wiversely affect the priority of the lien created by this Security Instruresa.

11, Borrower Not Released; Forbearance By Lender Not & "Maiver. Extension of the time of payment or
modifivation of amortization of the sums secured by this Security Instrunvint yranted by Lender to any successor in
interest of Borrower shall not operate 10 releuse the liability of the original Bovravier or Borrower's successor in interest,
Lewder shall not be required 1o commence procesdings against any successor i\ interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Linder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any rigit or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covinants and agreements of
this Security Instrument shall bind and benelit the successors amd assigns of Lender and Borrowae,. subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jomnt and several. Ary-Sorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiryrent only to
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instiument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowet’s consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any naotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Pederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrumient or the Note
which can be given cftect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are ccclared to be severable.

15. Borriwsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazsrduus Substances. Borrower shall ot cause or permil the presence, use, disposal, storage, or release of
any Hazardous Suustanres on or in the Property. Borrower shal! not do, nor allow anyone else to do, anything atfecting
the Property that is in-vGuation of auy Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Prupetty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resideitiz{ vses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agoniy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal vr_other remediation of any Huzardoys Substances affecting the Property is
necessary, Borrower shall promptly take all naczseary remedial actions in accosdance with Environmenial Law.

As used in this paragraph 16, “Hazardcue Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile silvens, materials containing asbestos or formulkdehyde, and
radivactive materials, As used in this paragraph 16, “Pavironmental Law" means federal laws amd laws of the
jurisdiction where the Property is located that relate to health, sueery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Letder further caveran’ and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns aixi transf=rs to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prier to Lender's notice to Borrower of
Borrower's hreach of any covenant or agreement in the Security Instrument, Borrowsr shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigament of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ve ekl by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instruivent, 45) Lender shall be
entitled rto collect and receive all of the rents of the Property; and (C) eaclhi tenant of the Property sheit Day sl rents due
ax unpaid to Leler or Lender’s agent on Lender's written demand to the tenan,

Borrower has not execuled any prior assignment of the rents arxl has not and will noi perform any Gt that woulk!
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be requiredt to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so af any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securiry Instrument is paid in full,

t
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18, Foreclosure Procedure. If Lender requires immediate payment in full under pavagraph 9, Lender may
foreclose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,

It the Lender's interest In this Security Instrument is held by the Secrelary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commlissioner designated under the Act to commence foreclosure and o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any vights otherwise
avhtlable to a Lender under this Paragraph 18 or applicable law,

19. Refeaze. Upon payment of all sums secured by this Security Instrument, Leider shall release this Security
Instrument withovs charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Borestead. Borrower waives all right of homestead exemption in the Property.

21. Riders (o this Security I==trument, If one or more riders are executed by Borrower and tecorded togethier
with this Security Instrument, the covciants of each such rider shall be incorporated into and shall amend awd
supplement the covenants and agreement: o) this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)}. P

LX) ofier Js

Condominium Rider Growing Bquity Rider cify]
[f; ummﬁﬁw?}m Rider ADJUSTABL ‘ENK RIDER

Planned Unit Development Rider

@D 4RAL) s
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BY SIGNING BELOW, Borrower accepts ard agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Witnesses:
{l C
L ’{ {Seal)

MAREK GEBKA ' .Borrower

‘d’d-") | E’J A qubk = (Seal)

RLZBIETA GEBKA U Horrower

{Seal) {Seal)
<Boreower -Borrower

(Seal) (Seal)

-Horrower -Borrower

e (Seal) (Seal)

Boneer -Borrower

STATE OF ILLINOIS, , Q County ss:
gy ’

1, el s frre , 4 Noizzv-2ublic in and for said county and state do hereby centify
At MAREX GEBKA & ELZBIRTA GEBKA, HUSBAND & WiPY

, personally kiown to me to be the sume persori(s) whose name(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and acknow!<dge:d that
signed and delivered the sak) instrument as Fatv free and voluntary act, for the uses and purposes therein

set forth, " Ave {
Given under my hand and official seal, this ¢ day of Lo 217

Vo 5’%? -

My Commission Expires:

—-

Notary Public

SCOCLttcesectretsscsrsyoe

§ R e

X "OFFICIALSRAL" §

$ . Patrick E. Hyney -'

% '?aolu‘r}' thl‘ju. State of Mlinojs

)&.( ly Commission Fxpires Ov23,98 D @
ARRRLERLCLtCe e enteseageetenced?, i
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0007568777
FHA Case No.

131: 9828117

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 19th (ayof AUGUST 1997
ardl is incorposszer-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security siranent”) of the same date given by the undersigned (“Borrower™) to secure Borrower's Note

("Note") to
MORTGAGE BNTERP«YSES

{the “Lender*) of the same date ard sovering the property described in the Security Instrument and located at:

3248 NORTH SUNSRT LANE FRANKLIN PARK IL 60103

JFropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ‘®ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRC'W%R MUST PAY.

ADDITIONAL. COVENANTS. In addition to the coveriits and agreements made in the Security
[nstrumene, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~ JANUARY 1948 , od on that day
of each succeeding year. "Change Date” means each date on which the interest rate coviu clesge.

(R) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. *Index™ picazis the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as tade available
by the Pederal Reserve Board. “Current Index” means the most recent Index figure available 30 days be.ore the
Change Date. if the Index (as defined sbove) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of Housing and Urban
Development or his or her designee. ™ Lender will give Borrower notice of the new [iklex.

FHA Muldstute ARM Rider - 10/93

msm (%401)
Page 1ot} it :
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{C) Calculation of interest Rate Changes

Befure each Chmlge Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THRER-QUARTERS percentage paint(s) ( 2,750 %) 10
the Current Index anl rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject to
the limits sted in paragraph (D) of this Rider, this touled amount will be the new interest rate winil the nexi

Change ‘Duic.

(D) Limus o Interest Rate Changes

The existing ;208! rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. Thz ip+srest rate will never be more than five percentage points (5.0%) higher or Jower than
the initial interest rate, as'strted in Paragraph 2 of the Note,

{E) Calculation of PaymentClange
If the interest raic changes on a-Ciange Date, Lender will calcutate the amount of monthly payment of

principal ar interest which would be necessary to repay the unpaid principal balance in full at the Mawrity Date
at the new interest rate through substantialk equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed o7 the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepa ments to principal. The result of this calculation will be the
amount of the new mouthly payment of principal and ‘ntenst.

(F) Notice of Changes
Leider will give notice to Borrower of any change in w2 wterest rate and monthly payment amount. The

notice must be given at least 28 days before the new monthly pavineat amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, vy the new interest rate, (v) the new monthly
paymen amount, (vi) the Current hklex and the date it was published, (i) tie method of calculating the change
in monthly payment amount, and (viii) any other information which may be rzw:ired by law from time to time.

(G) Effective Date of Changes

A new interest rate catculnted in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning. Git the first payment
date which occurs at least 25 days after Lewler has given Borrower the notice of changes vequised by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly “pryment amount
calculated in accordance with paragraph (B) of this Rider for any payment date occurring less thai 25 days aRer
Lender has given the required notice. If the monthly payment amount calculated in accordance witi puagraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease al Borrower made any
monthly payment amousdts exceeding the payment amount which should have been stated in a timely notice, then
Borrower his the option to either (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in & timely notice), or (ii) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
obligation to rerum any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

@ UG
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covetiants centained in this

Adjustable Rate Rider,
lt—b C& A (Seal) 4 l 2ot d o q ehok & (Seal)

MAREX GZVKA * . Bormower ELZBIETA GRBKA Q . Borower

(Seal) (Seal)
-Borrower -Botrower

(Seal) (Seal)

-Borrower florrower

2 (Seal) (Seal)

~Burrower -Borrowet
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of Borrower's covenants and agreements under this Security Instrument and the Nute, For this purpose, Borrower does
tereby niortgage, gram and convey to the Lender the following described property located in
Cock County, Hlinois:
LOT8 90 AND 91 IN BLOCK 53 IN THE THIRD ADDITION TO PRANKLIN PARK, A
SUBDIVISION IN SBCTIONS 21 AND 18, TOWNSHIP 40 NORTH, RANGE 12, BAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Burcel ID 4. Countyi 42-31-32¢-147 City
which has the address of 344f MORTH SUNSET LANE, PRANKLIN PARK (Street, City],

Winois 60733 [#ip Code) (“Property Address”);

TOGETHER WITH all the improvaaents now or hereatter erected on the property, and all easements,
appurtenances and fixtures now or hereafier a pan of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoitg i referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower-is iawfully seized of the cstate hereby conveyed amd has the right (o
mortgage, grant and convey the Property amd that the Propanty is unetcumbered, excepl for encumbrances of record.
Borrower warrants amd will defend generally the title to the Property against all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covezaris tor national use amd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumrait covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wiiers due the principal of, and inerest
on, the debt evidenced by the Note and fate charges due wider the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inclucs'in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (1) taxes and special
assessments levied or to be levied against the Property, () leasehukl payments or ground rents on.ioe-Property, and (C)
premiums for insurance required uikder paragraph 4. In rny year in which the Lekler must pay & mortgage insurance
premium to the Secretary of Housing and Urban Development (“"Secretary™), ar in any year in which such premium
would have been required it Lender still hek) the Security Instrument, each monthly payment shall also inctade either: (i)
& sum for the annual mongage insurance premium fo be paid by Lender to the Secretary, or (i)  monthly charge instead
of & mortgage insurance premium if this Security Instrument is held by the Secretary, in & reasonable amount to be
determined by the Sccretary. Bxcept for the monthly charge by the Secretary, these ilems are called "Escrow liems” and
the sums paid to Lender are called "Bscrow Fuds,”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow wccount under the Real Bstate Settlement Procedures Act
of 1974, 12 U.S.C. Section 260! ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time (*RESPA”), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amouws dug for the

MOTgAge insurance premium.
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