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AT=T ey 370 MORTGAGE

THIS MORTGAGYE 7 Security Instrument”™) is given en - Augosi 18, 1997
The worngagor s JAMES H. ARBETTER and BONNIE J. ARBETTER, HUSBAND

AND WIFE

"Borrower™), Fhis Security {nstrument is given

PROVIDENT MORTOGAGE CORPORATION .
which s orguized amd existing under thediws of THE STATE OF ILLINOIS . aid whose address is
1517 ARTAILLIS PARKRWAY, SUITE 01, WIPERTY VILLE, ILLINOIS 60048

IRLRLYLa

CLender”), Gorrower uwes Leader the principal sum of

SIXTY-SEVEN THOUSAND FIVE HUNDFED DOLLARS AND (0/100

Dollars (U85 67,500,000 ) This deM s evidzne:d by Borrower's note dated the same dute as
this Security Instrument ("Note™), which provides tor mamnly payments, with the 1ull debt, it oot paid
earher, due and payable on September 1, 2027 . This Security lostrunient secures
to Lender: (a) the repayment of the debt evidenced by the Note ith mterest, and all renewals, extensions
and mohifications of the Note: () the paviient of al! other sums, with (otezest, advanced under paragraph 7
1o protect the secunty of this Securty Tnstrunient; and (o) the perforimarce of Borrower'’s covenants and
agreeitents under tis Seeurity fstrument amd the Note, For this purpose, Geirower does herebhy mortgage,
graut and convey 1o Lender the following described property located in
COOK Couuty, Hlinois:

UNIT NO. 3004-6 IN THE HARVEST RUN CONDOMINIUM, AZ DFTINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PIRT OF HARVEST RUN
SUBDIVISION, BEING PART OF THE NORTHWEST 1/4 OF THE ZSOUUHEAST 1/4

OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE 4HIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THL UECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 88476474 TOGETHER WIT# JTS
UNDIVIDED PERCENTAGE OF INTEREST IN COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS,
PERMANENT INDEX NUMBER: 02-12-410-056-1014

which hies the adidress of 1254 E. EVERGREEN DRIVE #6 PALATINE
{Strect {Chy)
iinans 60067 ("Property Address®);
|Zip Code)
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TOGETHER WITH all the impruvements now or hereafier erected on the property, aod all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements und additions shall aleo be covered by this Secunty nstrumeat.
All of the foregoing is referred 10 in this Security Instrument as the “Propenty.” :

BORROWER COVENANTS thut borrower is lawfully seised of the estate bereby conveyed and has the right to grant and
convey the Property and thut the Property is unencumbered, except for encuinbrances of record. Borrower wirranty and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for sational use and non-uniform covemants with limited
variations by jurisdiction to constitute i uniform seclrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as tollows:

i. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principzl
of und interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower chall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (4) yearly taxes
and assessments which <4y attain priority over this Security Instrument as a len on the Property; (b) yearly leasehold payments
or ground rents on the Troperty, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, i
any; (e) yearly mortgage in=urance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,.ix Yeu of the paymemt of morgage insurance premwms. These items are called "Escrow Jtems.”
Lender may, at any lime, colestand hold Funds in an amount not to exceed the maximum amouni a lender for a federally
related morigage loan may require’ far Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 42 U.S.C. § 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a
lesser amount. If so, Lender may, at anvstime, collect and hold Funds m an amount it to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Fasis of current data and reasonsble estimates of eapenditures of future Escrow [tems
or otherwise in accordance with applicable e,

The Funds shall be held in un institution whose Ueposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds 10 pry the escrow
items. Lender may not charge Borrower for holding urd applying the Funds, annually analyzing the escrow account, or verifving

(Qhe Escrow Items, uniess Lender pays Borrower interest op the Funds und applicable law permits Lender to make such a charge.

DHowever, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
("Lender in connection with this loan, unless applicable law proviges vtherwise. Unless an agreement is made or applicable law
() requires interest to he paid, Lender shall not be required to pay Burrower any interest or earmngs on the Funds, Borrower and
02 Lender may agree in writing, however, that interest shall be paid o0 the Funds, Lender shall give to Borrower, without charge, an
¢ annual accounting of the Funds showing credits aud debits 10 the Furldsiand the purpose for which each debit to the Funds was
™ made. The Funds are pledged as additional security for all sums secured/ny chis Securnity Instrument.

o))

If the Funds hell by Lender exceed the minounts permitted to be held by spplicabie law, Lender shall account to Borrower for
the excess Funds in nccordance with the requirements of applicable law. [f'ihe amawat of the Funds held by Lender at uny time
is not sufficient to pay the Escrow Items when due, Lender mauy so notity Borrovver inwriting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall preceptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shell apply uny Funds held by Lender at the time of acquisition or sale as a creditugaipst the sums secured by this
Security Instrument.

3. Applicution of Payments. Unless applicable law provides otherwise, ali payments received by Leadsr under puragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitribylalle 1o the Propenty
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, it any. Borrower shall pay thexe
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly tc the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Jnstrument unless Borrower: (4} agrees in
writing to the payment of the obligation secured by the lien in a tmanner qeceptable to Lendes; (b) contests in good faith the ben
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate to prevent the
enforcement of the lien; or {¢) secures frow the bolder of the lien an agreement satisfactory to Lender subordinating the hien to
this Security Instrument. If Lender determines thal any part of the Praperty is subject 1o a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth ahove within 10 days of the giving of netice.

5. Hazard or Property Insurince. Borrower shall keep the improvements now existing or hereafier erecled on the Property
insured against loss by fire, hazards included within the term "extended coversge™ and any other hazards, including floods or
flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insuranee caenier providing the snsuranee shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasomably withheld.  If Borrower Fails to maintain coverage deseribed above, Leader may, at Lender’s option, obtain coverage
o proteet Lender's tights in the Property in aveordance with paragraph 7.

All insuranee policies and renewals shall he aceeplable o Lender and shall include o standaed mortgage clause. Lender shall
have the right to hold the pulivies and renewals. 15 Lender requires, Borrower shall promptly give o Lenduer all receipls of paid
premiums and renewal nutices. In the event of foss, Borrower shall give prompt notice W the insurance varrier and Lender, Lender
may ke prool of loss i aot made promptly by Borrower,

Unless Lender and Borcower utherwise agree o writing, insurance proveeds shall be applicd W restoration o repair of the
Property datnaged, if the restoration or repair is ceonumivally feasible and Leader's security is not lessenwd, 1T the restoration ur
repair is not ceonomivally feasible ur Lender's seeurity would be lessenvd, the insurance proceeds shall be applied o the sums
seewred by this Security Instrument, whether or not thea due, with any exeess paid to Borrower, IF Burrower abandons the Property,
of Joes not answer within 30 days a notice Trom Lender that the insuranee earrier has offered o settle a claim, then Lender may
vollect the insuraprc proceeds. Lender may use the proceeds (o repair or restore the Property or Lo pay sums seeured by this
Sccurty Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender dand Borrower otherwise agree in wriling, any applicativn of groceeds w principal shall aov extend or pusipone
the due date of the monvily payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is aequired” b bemnder, Borrower's ght W any insurance policies and proceeds resulling from damage o the
Pruperty priae Lo the goquisibiaeaiid! pass o Lender to ihe extent of the sumns secured by this Seourity lostrumuent immediately
prior to the aegiisilion,

0. Oceupancy, Preservation, Mamtenanee antd Proteetion of the Property; Borrower’s Laan Application; Leaseholds. Borrower
shadl oveupy, estabhish, and use the Proplnty we Borrower's principal residesce within sisty days after the execution of this Seeurity
instrument and shall contnue (o oecupy e Proveriy as Borrower's principal residence for at least one year aller the date of
oveupaney, unless Lender otherwise agrees in{wotlsg, which consent shall not be unreasonably withheld, or unless extenualing
aircmstanees exist which are beyond Borrower's vaitrol. Borrewer shall not destroy, dumage «r impair the Property, allow the
Property Lo detenorate, or vonumt wasle on the Pogesty. Burrower shall be in defawlt i any forfeiture action or proceeding,
whether civil or criminal, is begun that i Lender's gedd Gith judgment coubd result v torfeure of the Property or otherwise
materially impair the lien created by this Seeusity Instnnmnt or_Lender's secunity mterest. Borrower may cure such a delault und
reinstate, as provided in pamgraph 18, by causing the action of proteeding to be dismissed with a ruling that, in Lender's good faith
determmiation, prechades forfeiture of the Borrower's iaterest it Property ar other material impairment of the lien created by
s Seeunity Instruraent or Lender's secunily interest. Burrower st also be i default if Borrower, during the loan application
provess, gave mrberiadly false o5 maveurate imformation or statemenis G- Lender or fadled o provide Lender with any material
mlormation} m cennevtion with the loan evidenced by the Note, incdlading/ oot Limited ta, sepresentations conceming Borrower’s
cecupaney ol the Property as a principal residenee. 5T this Sceeurity Instrumen s on a leaschold, Borrower shall comply with all the
provisions of the lease, 1T Barrower avquises fee tithe o the Propuenty, the eascho’ dad the fee title shall not merge unless Lender
agrews Lo the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower Lails to perform (g wovenants and agreements contained in this
Security Instiumwent, or there is a legal proceeding that may sigmbicaniy affect Lender's rigots4dn the Property {such as a proceeding
in bankruptey, probate, for condemnetion o forfeiture or wr enforee laws or regulations), ey Lender may do and pay for whatever
in nevessury 1o protect e value of the Property and Lender's sights in the Property. Lender's aciions may include paying any sums
seeired by i lien which has priority over this Seeunty Instrument, appeaning in courl, paying reasomibic altoraeys” lees and entering
an the Propuerly o make repairs, Althuugh Lender may take avtion under this paragraph 7, Lender dsesaerhave w do so.

Any wmvounts disbursed by Lender uader this paragraph 7 shall become additiona) debt of Borroveraccured by this Seeurily
lnstrnent. Unless Borrower amd Lender agree to other eons of payment, these amounts shall bear iresent from the date of
disbursement at the Nute rate and shafl be payable, with interest, upon nutive from Lender o Borrower requestiong sayment.

K. Mortgage Insupance. 1 Lender required mortgage insurance as o vondition of making the Joan seeurcd by this Seeurity
{nstrurent, Borrower shall pay the premums rogured to maiatain the mortgage insuraoee n effect, 1, for any reason, the
nirlgage insuninee voverage requinad by beader lapses or ceases o be in effect, Borrower shall pay the premivms reguired to
obtain coverage sabstantiaby equivalent to the mongage insurance previously i ellect, at o cost substantially equivalent 1o the cost
o Borrower of the mortgege insurance proviously i effect, Trom an allernate mortgage wnsurer approved by Lender. Il substamtially
cyuivalent mortgage insuranee voverage is not available, Borrower shall pay o Lender cach month o sum equal to one-lwelfth of
the yearly muortgage insucaiee promism being paid by Borrower when the inseraace coverage Japsed o ceased o be in effect.
Lender will aceept, use and retain these payments as a Juss reserve in livu of mortgage insuranee. Loss teserve payments may no
Jonger be required, at the option of Lender, if mortgage insurioce coverage Gn the amount and for the period that Lender
requires) provided by an insurcr approved by Lemder again bevones available and is oblaned. Borrower shafl pay the premiums
required o maintan morgige msurinee in effect, o7 W provide o toss reserve, until the requirement for mottgage insuranee ends in
aveordance with any watlen agieement between Borrower and Lender or applicable Lew,

Y. laspection. Lender or s agent may ke reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nutive at the time of or prior to an inspectiun speailying reasonible cause for the inspection.

10, Condemmnation. The proveeds of any award of claim Jor damages, direet or consequential, in copnection with any
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condemmnalion v other Laking of any pan of the Propery, or for conveyvance in lica of condemnatzon, are hereby assighed and shall
be paid 1o Lender.

In the event of u total wking of the Property, the proceeds shadl be applicd o 1he sums seeured by thas Seeurity Instrament,
whether ar not then due, with any excess paid to Borrower. In the event of a partial teking of the Propenly in which the fair market
value of the Property immediately before the taking is cqual (o or greater than the amount ol the sums secored by this Secorty
Inst,ument immediately before the Laking, unless Borrower and Lender otherwise agree i wiiting, the sums secared by this Secunty
Instrument shall be reduced by the amount of the procevds multiplicd by the fullowing fracton: () the wtal amount of the sums
secured immediately before the taking, divided by (h) the fair market value of the Property immediawely before the tsking. Any
balunce shall be puid to Borrower. in the event of a partial taking of the Property in which the faur inarket value of the Property
immuediately before the wking ix less than the amount of the sums seeured immediately before the wking, unless Borrower and
Lender otherwise agrec in writing or unfess appiicable law atherwise provides, the proceeds shall he applied to the sums secured by
this Security Instrument whether or not the sums dre then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender o Borrower that the condemnor offers (o miake an
award or sellle a ciainy for damages, Borrower fuils o respond to Lender within 30 days after the date the notive w given, Lender
is authorized w collect ard apply the proceeds, at Hs option, either b restoration ur repair of the Properly or to the sums seeured
by Lhis Secunity Instrument; viicther or not then due.

Unless Lender and Borrowsr otherwise agree in writipg, any application of proceeds o principal shall not extend or pastpone
the due date of the monthly payoeris referted to in paragraphs 1 and 2 or change the amuunt of such payments.

11. Borrower Not Reletsed; Forearance by Lender Not a Waiver, Extension ol the ume for payment or modification of
amortization of the sums secured by 145 Sceurily Instrument granted by Lender Lo any successor m interest of Borower shall not

-operate lo reiease the fiability of the ovgibal Borrower or Borrower's successors in interest. Lender shalt not be sequired to

commence proceedings against any successorin interest or refuse to extend time for payment or otherwise modify amonizatucs of
the sums secured by this Security Instrument by reassn of any demand made by the vrigingl Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising anveright or remedy shatl not be a waiver of or preclude the exercise of any right
of remedy.

12, Successors and Assigns Bovnd; Joim and Severa) Linbility; Co-signers. The covenants and agreements of this Secunty
Instrurnent shall hind and bencefit the successors and assigrs of Leader and Borrower, subject to the provisions of parugraph 17.
Barrower's covenants and agreements shull be joim and several, Ay Borrower who co-signs this Secunity Insirement but does not
execute the Nole: (a) is co-signing this Securily Instrument only ‘o murlgage, grant and convey that Borfowers's interest in the
Property under the terms of this Security Instrument; (b} is not peronally obligated o pay the sums seeured by this Sceuniy
Instrument; and {e) agrees that Lender and any other Borrower may agreeto extend, modify, forbras or make any aceommodations
with regard 1o the terms of this Security Instrument or the Note without thed Eorrower's consenl.

13. Loan Charges. If the loan secured hy this Security Instrument is subjoct tea law whivh sels maximum Joan charges, and that
law is finally interpreted so that the interest ur other loan eharges collected or to becollected in connection with the loan exeeed
the permitted limits, then: (a) any such loan charge shalf be reduced by the smeun peceisary o reduce the charge to the permatied
Yimit; and (b) any sums already collecied from Borrower which exeeeded permitted limatOwill be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making o diteet payment to Borrower. 1f 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymen chiarge under the Note,

§4. Nofices. Any nolice to Borrower provided for in this Security Instrumem shall be given o defivering it or by mailing it by
first class roail unless applicable law requires use of another method. The natice shall be directed whne Property Address or any
other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by finsticlass mail to Lender’s address
stated herein or any ather address Lender designates by notive to Borrower. Any notice provided for in fuis Security Instrument
shall be deemed 10 have been given W Borsower of Lender when given us provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law=o e yurisdiction in
which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Mote conflicts with
applicable law, such conflict shull not affect other provisions of this Security Instrument of the Note which can he given effect
without the conflicting provision, To this end the provisions of this Securily Instrument and the Note ate declared te be severable.

16. Borrower's Copy. Borrower shall be given ornie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part ol the Propeny or any inlerest in st is sold
or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a nalural person) without Lender's
prior written consent, Lender may, at its aption, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shafl nol be exercised by Lender il exercise is prohibiled by federa) law as of the date of this Secunty
Instrument.

If Lender exercises this option, Lender sholl give Borrower notice of aceeleration. The notice shall provide a period of aot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fuils te pay these sums prior (o the expiration of this period, Lender may invoke any remedies pemitied by
this Security Instroment without Turther notice or demand on Borrower.

iR, Borrower’s Right 1o Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior Lo the earlier ofifa) § days (or such ather period as apphicable liw inay
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speaity toe repstulement) betore sule of the Propenly pursuant to any power ol Sale contained 1 this Security Instrument; aor (h)
Centey of o udgment enforcing tus Security lnstragient. Those conditions are that Borrower: (o) pays Lender all sums which then
would e due uader this Security fnstrument and the Note as i no wceeleration had ovenrred; () cures any default of any other
coventants or agreements; (c) pays all expenses inewrred 0 enforcing this Secarity instrument, including, bt not limited 1o,
*reasonable attorneys' tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
*lastrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrament shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelzration under
paragraph 17.
‘ 1. Sade of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (together with this Security Instrament)
may be sold oie or more Lmes without prier notive to Borrower. A sale iy result in o chaage in the entity (known as the "Lown
Servicer”) that vollzets momhly payments due under the Note and this Secority Jastrument, There also may be one or more
chianges of the Loan Servicer unrefated to a sie of the Notz, Jf there is a change of the Loan Servicer, Borrower will be given
wiitlen nolice of the change in aceordinee with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will glso contain any other
wtormation required by applicable Jaw.

20. Hazardous Svistunees. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances va or in the Property. Borrower shall nol do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Savirommental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genesally recognized to be appropriate to normal residential
uses wid 1o waintenance ol Praperty.

Borrower shail promptly give Zender written notice of any investigation, clim, demind, lwsuil or other action by any
povermnental or regulatory ageney o plivate party involvisg the Property and any Hazardous Substance or Environmental Law of
which Burrower has actual koowledes 18 Borrower learus, oF is notified by any povernmental or regulatory authority, that any -
removad or other remedition of sy Hagirdaus Substance affecting the Property s aecessary, Borrower shall promptly take all
peaessary remethal actions i aevordinee with s nviconmeatal Liaw,

As used w this paragraph 20, "Hizardous! Subsances” are those substusces defined as toxic or bazirdous substances by
Euvirommential Law and the following substunces pasoling, kerosene, other flammable or toxic petrolewm products, toxic
pestiaides and herbicides, volatile solvents, naterkds<raunning ashestos or formaldehyde, and radivactive materials, As used in
s patagraph 20, “Environmental Law™ means Federal daws amd laws of the jurisdiction where the Property is locited that refate
to health, safety or envirnnmental protection,

NON-UNIFORM COVENANTS. Borrower ani Lender tarther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to borcover prior to aeceleration following Borrower's breach of uny
covenunt or agreement in this Security Instrumtent (but not prior 4o accelerstion under puragraph 17 unless applicable law
provides otherwise), The notice shall specify: {a) the defanlt; (h) the wtion required to cure the defuult; (¢} a dute, not less than
M duys fram the date the notice is given to Borrower, by which the defavitaast be cured; and (d) that fuilure fo cure the default
on er before the date specified in the notice may resull in avceleration o the sums secured by this Secority Instrument,
foreclosure by udicial proceeding und sale of the Property. The notice shall furthZr inform Borrower of the right to reinstute after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
o acceleration and foreclosure, If the defuult is not cured on or before the date specated in the notice, Lender wt its option mny
require immedinte payment in ful) of all sums secured by this Security Instrument withot Parther demund and muy foreclose this
sveurity bstrument hy judicial proceeding. Lender shall be entitled to collect alf expeases incurred in pursning the remedies
provided in this paragraph 21, including, buy not limited to, attomeys’ fees and costs of title evidence,

12, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall roicuse this Security Instrument
withuut charge 1 Borrower, Burrower shall pay any recordation costs,

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3044 990 (puege 5 of 6 pages)




.
.

97638328

-

UNOFFICIAL COPY o

24, Riders (o this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall wmend and suppleshent
the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Secunty Instrument.

ICheck applicable hox(es))

DAdjuslahle Rate Rider EX Condominium Rider (114 Family Rider
[ ] Graduated Puyment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[ 8atioon Rider D Rate Improvement Rider [ Second Home Rider

r:} Other(s) {specify]

BY SIGNING BELQY, Borrower accepts und agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed oy Scrrower and recorded with it.

Witnesses: X
faey 72 -—— .
g - MTF‘» L({L’ .-"l;__'_) (Scan
JAMES H. ARBETTE -Borrower
- (Scal)
BONNIE J/ A ! ETTER -Borrower
STATE GF ILTINQIS, ;‘m( Coumy ss
I, DAUID G GARuURRL it Notary Public in and tor said county and state,

do hereby certify that JAMES H, ARBETTER and BONNIE J. ARBETTER
Rusaaud A b wire

» personally known to me to be the sume persoiads) whose same(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledeed that signed

and delivered the said instrument as /n'“’:\" tree and voluntary act, e ibe uses and puryloses theremn set

7D

forth.

Given under my hand and official seal, this / 3#—— day of
My Commission expires:

©6/03 /3¢0f N,

LN OICON LNt Lt edrtd,

“OFFICIAL SEAL”

This instrument was prepared by 4 Nota é)?’:gi?-si?sgﬁ};!m o8
] 1 I o0 &

SUZANNE NEWBERG % My Commission Fxp. 06/0372001 §

(Name) e d
1512 ARTAIUS PARKWAY, SUITE 101

(Address)
LIBERTYVILLE, ILLINOIS 60048

Notary Public
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CONDOMINIUM RIDER

Loan Kumber : 7862311

THIS CONDOMINIUM RIDER is made this  18th dayof  August 1997
and is incorporated inte and shall be decmed to amend and supplement the Montgage, Deed of Trust or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note to
PROVIDENT MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and localed at:

1254 E. EVERGREEN DRIVE #6, PALATINE, ILLINOIS 60067

[Propenty Address)

The Property ipcindes a unit in, together with an undivided interest in the common elements of, a

condominium pro;ect known as:
HARVEST RUN CONDOMINIUM

{Name of Condominium Project]

(the “Condominium Praject”). if the Owners Association or other enlity which acts for the Condominium
Project (the "Owners Associatior ') holds title to property for the benefit or use of its members or
sharcholders, the Property also incluges Borrower's interest in the Owners Association and the uses, proceeds
and benelits of Borrower’s interest,

CONDOMINIUM COVENANTS. In =idiion to the covenants and agrecments made in the Sccurily
Instrument, Borrower and Lender further covenani und agree as follows

A. Condominium Obligations. Borrower shall-perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium rrovct; (i) by-laws; (iii} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pzy.-when due, all dues and assessments imposed
pursuant to the Consiitwent Documents,

B. Hazard Insurance. So long as the Owners Association (naiitains, with a generally accepted
insurance carriet, a "master” or "blanket” policy on the Condominium Tiojert which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, 2ad against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthuy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation uader Uniform Covenant § to maintain hazard insurar.ce coverage on
the Property is deemed satisfied to the extent that the required coverage is provided oY ithe Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair followiug a loss
to the Property, whether to the unit or io common clements, any proceeds payable to Bomower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverags to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 550
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for any conveyance in lic of condemsation, are hereby assigued and
shall be paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casuslty or in the case of a
taking by condemnation or eminent domain;

(i%y " any amendment to any provision of the Costituent Documents if the provision s for the express
benefit of Le2der,

(i) rermination of professional management and assutption of self-management of the Owners
Association; or

(iv) any acao. which would have the effect of rendering the public lisbility insurance coverage
maintained by the Owzers Association unacceptable 1o Lender,

F. Remedies. If Borrc w2z does not pay condominium dues and assessments when due, then 1eoder may
pay them, Any amounts dishaised by Lender under this parsgraph F shall become additional debt of
Borrower secured by the Security Zastrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest frora thy date of disbursement st the Note rate and shall be payable, with
interest, upon notice from Lender to boarswer requesting payment.

BY SIGNING BELOW, Borrower accepts zad agrees to the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

ez b AT (e o (Seal)

~TAMES H.- ARBETTER Bormower

7 _ | (Seal)
d . -Borrowes

(Scal)
-Bormower

{Sign Original Only)
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