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COAST SECURITY MORTGAGE, INC.
500 NORTH STATE COLLEGE, SUITE
800

ORANGE, CALIFORNIA 92668

Loan No. 8302176

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE . \"Zzcurity Instrument”) is given on  AUGUST 8 w .
The mongagor is TIMOTEY S. QUINN AND BARBARA A. QUINN, HIS WIFE, IN JOINT

TENANCY

("Borrower™). This Security Instrument is given to
COAST SECURITY MORTGAGE, TNC., A CALIFORNIA CORPORATION ,
which is organized and existing under tie laws of CALIFORNIA , and whose address is
500 NORTH STATE COLLEGE, $JU.TE 800

ORANGE, CALIFORNIA 92668
{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND FOUUR HUNDRED AND 00/100%%xkkxkkxi

Dolfars (U.5. 8 166,400.00 - ). This deb: js evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly_yayments, with the full debt, if not paid earlier, due and
payable on OCTOBER 1, 2027 . This Security Instrument secures to Lender: {(a)
the repayment of the debi evidenced by the Note, with interest, =a¢ 2l renewals, extensions and modifications of the
Note; (b) the payment of al) other sums, with intercst, advanced vnder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ard agreements under this Security Instrument
and the Note. For this putpose, Borrower does hereby mortgage, grant and sonvey to Lender the following described

property located in COOK County, Illinois:
LOT 8 IN BLOCK 3 IN DEMPSTER AUSTIN HIGHLANDS, & SUBDIVISION OF THE

EAST HALF OF THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TJd2 THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

A.P.N.: 10-20-110-013 .-~

which has the address of 6029 CRAIN STREET MORTON GROVE
{Street] [City]

[Hinois 60053 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements new or hercafier erecied on thc propeny. and ali‘ easemems.
appurtepances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanm and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Fumds fr:-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on tne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes »ud issessments which may attain priority over this Security [nstrument as a lien on the Property;
(b) yearly leaschold paymeats or ground remts on the Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flood tnsirance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any
sums payabie by Borrower 10 lcider, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Thes® items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed e maximwin amount a iender for a federally related morigage loan may require
for Borrower’s escrow account under the Jederal Real Esiate Settlemem Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 260! et seq. ("RESFA"},-unless another law that applies to the Funds sets a lesser amount, If
s0, Lender may, at any time, collect and held <Funds in an amount not to exceed the lesser amount., Lender may
estimate the amount of Funds due on the basis r rurrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appuicablc-law,

The Funds shall be held in an institution whose duposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} of in aay Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems., Lender may not charge Borrower fr¢ holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender oy s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mmay reonire Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in commeiion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requiresinterest to be paid, Lender shall not be
required to pay Borrower any interest or earmings on the Funds. Borrower and ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give o Borrower, withoui clarge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amcum of the Funds held
by Lender ar any time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Rotroawer shall make
up the deficiency in no more than twelve monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable
vnder paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fings and impositions attributable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed paymenl. Borrower shall promptly fumnish to Lender al) notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is
subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the perinds that Lender requires. The insurance carrier providing the insurance shafl be chasen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverape
described above, Llenwer may, at Lender’s option, oblain coverage to prowect lender’s rights in the Property in
accordance with parszrano.. 7.

All insurance policits WA renewals shall be acceptable (0 Lender and shall include a standard mongage clause.
Lender shall have the right to rold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preniums and renewal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. (Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propcrty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened, If the restoration or repair is not econymically feasible or Lender's security would be essened, the insurance
proceeds shall be applied fo the sums secured by 'his Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Prornciiy, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle @ claim, ther Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay <ums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, eiv-anplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o i paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lende”,Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property prior lo the acquisition snali pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Frupetty: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's srincipal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees.in writing, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are bey/ ol Borrower's controf,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, /o “ommit waste on the
Propenty. Borrower shall be in defauft if any forfeiture action or proceeding, whether civil or erirzinal, is begun that
in Lender’s good faith judgment could resuli in forfeiture of the Property or olherwise materiallv impair the lien
created by this Security Instrument or Lender's security imerest. Borrower may cure such a defauli -and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determnination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security
Instrument ison a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shal! not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesling payment.

8. Mongage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, n2 morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the pre. :ims required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantia’iy) equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
allernate mortgage “insuver approved by Lender. If substamtially equivalent mortgage insurance coverage is not
available, Borrower shai'“poy to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Burrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments 752 loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appruvid by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, umil the requirement for
mortgage insurance ends in accordance with ~ny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may.ipcke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prict ‘0 an inspection specifying reasonable cause for the inspection.

10, Condemr ation. The proceeds of any award or 2!aim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proce:ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirorver. In the event of a partial caking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before e rakine, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall he reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securerl immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Ary balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of ire Troperty immediately before the
taking is less than the amount of the sums secured immediately before the iaking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds skall be applied to the sums
secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either (o restoiation or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowet’s successors in
interest. Lender shall not be required o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude he exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiuns
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not cxecute the Note: {a) is co-signing this Security Instrument only 10 morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personably
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower which
exceeded permived limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owez vnrler the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as‘a nartial prepayment without any prepayment charge under the Note.

14, Notices. ‘Any-notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first.Class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or anuyother address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in thiz Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. Thiz Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. 'In the event thal any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such con?lict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiag provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shajl be given orc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercs’ in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lenacr-may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrument. However, this optior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum:-pricr to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without furli: rotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrow=i: shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuar: ‘o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enfercing this Security Instrurierc.. ‘Those conditions
are that Borrower: (a) pays Lender ali sums which then would be duc under this Security Instraraert and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) ays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a pantial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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i5 a change of the Loan Servicer, Borrower will be given written notice of the change in accordance wuh paragraph'
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Sebstances. Borrower shall no! cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anylhing
affecting the Propeny thal is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generully recognized
1o be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action
by any governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 2C, "Hazardous Substances™ are those substances defined as loxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produsis. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive muerizls. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Proverty is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedws. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrzcment in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless applicable law provides othorw'se). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the dcfaul. on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrume:it, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o rensrate after acceleration and the right io assert in the foreclosure
proceeding the non-existence of a default or anyviuer defense of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date specified in e uotice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument vithows further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitiedin collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rzasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release this Security
Instrumen!  without charge to Borrower. Borrower shall pay any recerdation costs.

23. Waiver of Homestead. Bomrower waives all right of homesteac” exzmption in the Property.

24, Riders to this Security Instrument. If one or more riders are exacued by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumeiit <s.if the rider(s) were a pan. of this
Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider D Condominium Rider [ l 1= Family Rider

D Graduated Payment Rider D Planned Unit Development Rider B Biwekly Payment Rider
D Balloon Rider D Rare !mprovemem Rider D Second Home Rder
D Other(s) (specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: 6\4
{Sealy

TIMOTHY & QEAINN - Borrower
Social Security Number 324-44-94932

nd. Qé.ﬂwﬂw (Seal)
BARBARE A. OOINN P

Social Security Number 331-46-5036

o (Seal) {Seal)
- Borrower - Borrawer
Social Security Number 2 Social Security Number
(Seal) (Seal)
- Borrower - Borrower
Social Security Number — Social Security Number
STATE OF ILLINOIS, COQK Joursy. ss:
L Jasow Pin C‘Q\'& on) » a Notary Public in and for said country and state,

do hereby certify that T\mo-mg 5 QWW‘! U.Vld« mvwam a QJ“‘”V)

, personally known 10 me to be the same peraan(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in peisin, and acknowledged that
signed and delivered the said instrument as d}/l ka‘ free and voluatury ‘act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this {3  day of QUSU\H» 1297

My Commission expires: ks. & . O|

Notary Public

This instrument was prepared by OFFICIAL SEAL

(Name) JASON ANDERSON

NOTARY PUBLIC, STATE OF JLLINOIS
MY COMMIBSION EXPRES:08/03/01

(Address)
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)
Loan Number 8302176
THIS ADJUSTABLE RATE RIDER is made this 8th day of AUGUST ,
1597 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") o secure Borrower’s Adjustable Rate Nowe (the “Now") o COAST SECURITY
MORTGAGE, A CALIFORNIA CORPORATION
(the "Lender”)of the same dawe and covering the property described in the Security [nstrument and locaied
at:

6029 CRAIN STREET, MORTON GROVE, ILLINOIS 60053

jProperty Address)
THE NOTE-ZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTALLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATETHE BORROWER MUST PAY.

ADDITIONAL CCYENANTS. In addition to the covenamis and agreements made in the Security
Instrument, Borrower and Lenrer-further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ini(al interest rate of 8.750 %. The Note provides for changes
in the interest rate and the monthly pryments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on e frstdayof  APRIL . 1998,
and on that day every 6th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the fisst Change Date, my interest rae /i be based on an Index. The "Index"is the
average of interbank offered rates for sixmonth United States dullar deposits in the London market based
on quotations of major banks ("LIBOR"}, as published in The wall S:zeet Journal. The most recent Index
figure available as of the daie 45 days before each Change Date is callea the "Current Index.”

If the Index is no longer available, the Note Holder will choose > <new index which is based upon
comparable information. The Note Holder will give me notice of this chsics,

(C) Calculation of Changes

Before each Change Date, the Notwe Holder will calcutate my new interest rate by adding

SIX AND 000/1000 percentage points £ 6.000 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this<onaded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suficient to
repay the unpaid principal that 1am expected to owe at the Change Date in full on the maturity daie at my
new interest rate in substantially equal payments. The result of this calculation willbe the new amount of
my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9,750 %
orlessthan 8.750 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than ONE AND 000/1000
percentage point(s) ( 1,000 %) from the rate of interest I have been paying for the preceding six
motths. My interest rate will never be greater than 15, 750 % or Jess than 8,750 %.
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(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice willinclude information required
by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended 1o read as follows:

Zeasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interes:~in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower isncl 2 nawral person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.  However, this option shall not
be exercised by [ewvier if exercise is prohibited by federal law as of the date of this Security Instrument,
Lender also shall nod ex2rcise this option if: (a) Borrower causes 1o be subminted 1o Lender information
required by Lender o evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably dziermines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach-0f any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permined by coplicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender (anw ‘hiat obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 10 be obligated under
the Note and this Security Instrument unless Lerder relcases Borrower in writing.

If Lender exercises the option to require immicdi=e payment in full, Lender shall give Borrower notice
of acceicration, The notice shall provide a period of'pit less than 30 days from the daw the notice is
delivered or mailed within which Borrower must pay !l sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of 2nis neriod, Lender may invoke any remedies
permitted by this Security Instrument without further Notice or dzimand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms (nd covenants contained in this
Adjustable Rate Rider.

(Seal) %ﬁ%—,- —(Seal)
TIMOTHY " B()ﬂ'ower BARBARA A ' QU NN Borrower

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower
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