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Prepared by: NEW CENTURY NORTGAGE CORPORATION . i
18400 VON KARMAN, SUITE 1000 . *Séééx'cﬁ,ﬁ ;"5‘?’?—5-596 10
IRVINE, CA 62812 . TY RECORDER :
Leat Number: 0060033786 :
LTEE ‘ 7
7046757 MORTGAGE

THIS MORTGAGE ("Security Instrument") i¢ given on August 21, 1887 . The mortgagor is
FELIX PENA  AND KAREN E. PENA , HUSBAND AND WIFE , AS JOINT TENANTS

i {"Barrower"). This Security Instrument is given to

NEW CENTURY MORTBABE CORPORATION, A CALIFOR\NI#  CORPORATION

which is organizod and existing under the lawsof  CALIFORNIA _ , and whose
address is 18400 VON KARMAN, SUITE 1GGCO SRS T

o IRVINE, CA 92612 {"!_zader"). Borrower owes Lender the principal sum of

. Fifty-Two Thousand and No/100 ---een-envecacena D sttt —m—— menenm

. e Dolws (US. S 82,000.00 )8
This debt is evidenced by Borrower's nole dated the same datc as this Security Instrunzent ("Note™), which provides for monthly »
o payments, with the full debt, if not paid earlier, due and payable on Sup’ember 1, 2012 . This Security

L Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieresi, and ail renewals, extensions and

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tais Security Instrument and the
Note. For this purpose, Borrower docs hercby mortgage, grant and convey 1o Lender the following dosc:ined property locatced in
€00K County, lllinois:

G
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paiagresh 7 10 protect the security of g
Y
@

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF.

Lawyers Title Insurance Corporation
A.P.N.:13-35-106~011

£p

which has the address of 2337 NORTH LAWNDALE AVENUE  , CHICAGO isiret, ity
Hiinois 80847 |Zip Code| ("Property Address™);

JLLINDIS -Singla Family - FNMA/FHLMC UNIFORM

, INSTRUMENT Form 3014 9/90 . b6 F _
RINIE: Amonded 12/99 |
g q-lﬂ(ll.) {9502).01 |

Page10i 8§ VMP MORTGAGE FORMS - {(800]521-7201
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§. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erecied on the Propeny
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shail be mainwined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvid which shall not
be unreasonably withheld. If Borrower fails io maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard monigage clsuse, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Londer a1 receipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender
sy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied (o restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or

-repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums

secured by this Sccurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or doesno: answer within 30 days a notice from Lender that the insurance carrier has offered to sattle a claim, then
Lender may collect b2 insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured

by this Security Instruracr t, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Burr.wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly (v nents referred to in paragraphs 1 and 2 or change the amount of the payments. }f under paragraph
21 the Property is acquired by Lrader, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shat!pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainseratice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalf continue to tccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrece w wrlling, which consent shall not be unrcasonably withheld, or unless
extonuating circumsiances exist which are beyond Boirr»2r’s control. Borrower shall not destroy, damage or impair the Property,
aflow the Property to deteriorate, or commil waste on' the noperty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the Uen created by this Security In:tripient or Lender's security interest. Borrower may cure such 8
default and ceinstate, as provided in paragraph 18, by cauging the «4ctinn or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s Laterest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's sccurity interest, 3rnreower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinests t0 Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Noi», including, but not limited 10, representations

0000088703

concerning Borrower's occupancy of the Property as a principal residence, IF this Sccuvity Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lcase, If Borrower acquires fee title to the P.opurty, the leaschold and the fec tile shall

not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenants and agreemenis contained in

this Security Instrument, or there is & legal proceeding that may significantly affect Lender's r'ghts in the Property (such as a

proceeding in bankruptcy, probate, {or condemnation or forfeiture or to enforce laws or regulations), ¢»w> Lender may do and pay )

for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leidur's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in conp.-paying reasonable
attoneys’ fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph 7, Lender
does not have (o do 0.

Any amounts disbursed by Lender under this puragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintin the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage subsiantially equivalent to the morigage insurance previously in effect, al a cost subsiantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. W
&im

q «SH(IL) (0802).00 Pagedole For

s

$

«]
&
&
e
o
b
@




: .

UNOF ;
wiog O F I (:u!ﬁ L C O P Y 10'(2os84 (-mm»b
2wt 'j 'Y {
e I ' QRIS A9
POIR[39D O OJON ) PUB MURWNASU] SN0 S Jo suoistaasd o pud s OL ‘uoisIAoxd Sunaijuod st MoYNA 19510 A l
A UBD YOIYM 0N NI 30 RWNLNSU] AENSS SIY JO SuOsSIA0] IO 199J78 10U [IBYS IO YONS “A8) sjqeondde yem U0
PION O J0 toWTASY] AILROAS S JO 95081 JO uOIsIA0Kd A8 181D UDAD D U] PRIEOO] S Aundosd M yorym W vondipsunt
WP JO A€ oy PUB. MU RIPY AQ POUIACS oQ [fEUS 1WOUMASU] AILM30S YL °AHIIqEINIG tme] BmusasoD ST
+ydwBesed s w1 popiacad 58 oA UYM JPUYT SO FIMOLI0E 0F UDAIB UDOQ dARY O PAWIOP O [TEYS JUALMAEU]
Apmasg sy UF 30) popracad 030U KUY "IIMOUDE 01 09NOU AQ SoNEUBIEOD JaPUDT SSAIPPE IO AU JO UIARY PHES SSAUPPE
§,50pucr] 01 [Tet 55810 185 A 09A13 0 [BYS JopuarT 01 NOU Auy ‘3P 01 93ROV AQ soreuSisap 1omoL0g ssaIppe o Aue
:_omwvﬂmdwdﬂnmpmmpoqwmwau'mmmuwmmmmbmmqmwmmmow 4q
1 Suyrow 4q 20 1 Bunroagop £q uoAS 9q JTeys 1woWNLSUY AIMDOS ST 1 0] Popiacad 2omou0g 0F 95N0U AUy SOMON ‘p1
: ‘ "NON ) Spun
:;‘ - oy wowedaid Aum ynoqias JuswKedaid: fEnsed © e patean 9q fiim UOTIdAPY AP ‘fediounad $00Np punjar @ Jj “2OMOLI0G
s o stourded 1amp . Suryew 4q Jo 0N U sapun pamo [ediouud o Budnpas Aq punjas SUR SYEW 01 IOOYD Aew Jopuery
“JMOLIOE OF popraya’ 9q (4 S PonuLsd POPIIOXD YOIYM JOMOLIDG WOI} PATSSIOD Apeasre swns £ue (q) pue nu pannused
o 01 0B2wYD Ot SONZAL M ARESSI00U TUNOWR D Aq Poonpal oq jieys oBreyd B} Yons Aue (8) suakp st pamutsxd A padaxo
UTOF S 1M UOROILUCA %1 JR190({0D 9 01 1O PARI0D SOBIEYD UBO| OO 4O 15aINN] U 1841 O Poradsonn AfTeu) ) meq 16U pue
#0815y UB0] UMUIIXBW %3 VXYM ME] © 01 199{qNS 51 Juownasu| AISOS SILD Aq Pamoos ueol o J]  “sBamy) weo el
T URU0D 8, RMOBOG TBX i02IA 10N Ot JO JUSWANSUF KNS SIYY JO SULID A O) PIUEN LM SUOTIEPOLILOIE Aue oypuwl
30 289q10) *KJIPOW ‘PUIXO 07 9asfty Aaul DMOLIOY 3D AUB PUB 10pUTT] 1Y) 590188 (3) PUB HUNUNASU] AILNS ST £q pamaos
swns oy Aed o1 pareBnqo Aeuote=3 10u 51 (Q) NUSUMNSU] AILINGGS S JO SULZ AN Jopun Ayadord o) m 15U 5 20m009
e £oaund pue wesS ‘afefuow o) ARio Tuemasu] Aiunseg sty ButuBrs-0 ST (B) (ION P MIN3IXD 10U S0P NG WNURATU]
Aymaog s suflis-00 oym Jomouog Auy ‘Erass pue unol 9q [BYS NUWINER PUB SIUBUIA0D § 0MOLOG L] ydesfered
JO StOEAQI o O) 19(qNS JOMOLIOg PUB S0puc] JO SURSSE PUB IDSSOZONS S 11JOUDA PUB PN JfRYS WSWMASU] KILN30g
mp- Jo suounuSe pre SUBUDACO QYL SAA®3-0D !AfIqe)] (A4S PUS JuIOf Ipunog BV Pue SA08IING T]
S *Apawaa 3o g8y
£uB. 30 0s7250%0 i opNEaXd 30 JO PATBM B 9Q 10U [TRYS A sutial 10 1By Auw Buisiosoxd wt 1opue] 4q 20URIEIQI0) Auy wasam u
SI0RS030NS §,JOMOLIOE JO JOMOLIOE [RuFBLIO AU £G B PUT WISy AUB JO UOSEDI AQ WAINASY] AILIN3FS SID Aq pamoos swns o)
10 uopuZIOWR AJIPOtw OFIMINAO 10 1dLEfed J0) U PUNXD T3 PZRIDS O TSN UL JOSFIIINS Awe 1sureBe s3ups250:d 9uAUWO)
o7 Pornbu 5 10U [[BYS JOPUYT AN U) KIOSSIIONS § JOMOLOS ¥ Jamouog [euduo oy Jo Amam atp asesi 07 Mesado wu
[IRUB IOM0L0G JO 182290U7 UF J0s$320ns A 01 5opua] AQ PoraB wuviamaisy] ALmaag sty AQ pamads SWNS 9\ JO UONEZIOWR JO
UOHBIYPOW JO judiuked JOJ RN UL JO UOIKUTIXT “JIATEAL B JON Jip7e] A DUBIBIQI0S PITENIY JON S3moLi0f T]
' Syuoiked yons Jo Junowwre a aBueyd Jo 7 pus | sydeife/2d U 01 pausjos suswAed ATIuow At JO AEp 9P A
aodsod 50 pustxo 10u freys pdrdupd 01 spavocsd Jo uoneofdde Aue ‘Buniim Ul SIBY IFIMINNO0 JIMOLICH PUB JIPUI] SSAUN
' S ' "M 4241 10U JO JYIYM UIWNASY] AIINIOS ST AQ
: mopmummnm:o&mdmdomjomdwmuomwmmnga'uondon!w'spwsd aip Ajdde puw 1505105 OF PIZUOYINE 51
IOPUET 'uRALE $1 030U SUY O1EP SR JOIR SAED OF UIUA JOPUYT O) PuOHS 0) {18} OMULY A *saBEUTED Joj WD B SIS 10 PIBME
UR GBIl 0) S191J0 JOULIIPUOD U TEYY JOMOLIDE 01 J0Pua] £Q OONOU SNJB “Jt JO JIMOLOY £r-oouoptreqe &1 Kuedosd o JI
o ' NP UG 2J8 SUINS D) 10U JO JNPIYM TUDLEASUY LWMIS B £Q PAINIS SUMS
oy 01 parjdds oq-freys spoosoad oift ‘sapraosd osmIENO MY; siqeondde ssajun Jo Sulum U1 Jale (EIAIINO JIPUI] PUE SIMOLI0E
sso;un ‘SUpyE o 2I0j0q A[IIPOUNL] PAINIYS SWINS 91 JO JUNOWR A uwy S5 51 Bun@ a no7 Aarerpaunin Auadosg
Q) JO"INJBA 10BN JTE] O YoIYM 1) Aodosd 9t J0 Burpn fered @ J0 100 AU U JomouOg 01 pred 3 Tz asemq Auy ‘Bun
oY) ss0joq Aperorpawnu} Aodoid U1 Jo Sn[eA Joxsew 28] o () 4q popiaIp ‘Subn ou aJ0Joq AIMBIPALYT PAMINS SUINS A
10 1Umoue [wo) up (2) cuonse:: Suimofio) o 4q pondninuw 5pasa0d oup Jo TUNOUE 2 4G PIONPa: 3 [IByS FUAWNASU] Kindog
sy £Q Pamoos swns sip ‘Bunum U 3138 ISIMIIYIO JOPUF] PUB IOMOLOG SSOMUN ‘Bunyer i 20Joq ATBIPOWUN UAWNASY]
AIn0og sty AQ PaImoss Swing oy JO JUNOWE Y LBy 201618 J0 01 fenbo 51 Buppn oY1 2s059q AprBTpawws A1sadold aup JO AnfEA
© 1 JT8) O YYM ur £usadosd ot Jo Surye rensed © JO 1UA9 ) U] JamoL0g 0) pred $500x0 AUB (1M NP YD 10U JO IHRAYM
" quswiasu] AN0as s Aq pamoas sums oy 0) pardde og [reys spaeocosd aip ‘Auodosd ot Jo Bupis IO € JO 1UdAQ AP ]
S f “1opua] 01 pred 2q feys
 pue pouBisse £qatayf oM ‘UONBULLIOPLOD JO RIY] UF 20UBAIAUDD JOJ 30 ‘Auddoid A Jo wed Aur Jo Buni IO 0 UONBUWPUOD
AuB (s uogIOUUCY Uy ‘fenuenbosucd 10 1301 ‘soflewep Joj WIEIO JO prEME Aue jo spogsosd 2yl  ‘mOpIwUWLPUC) QI
_ ‘uonsodsun oy) J0J-asned yqeucsess BurAnoods uonaedsur ue o) 201d J0 JO IWN A} Té A0NOU JIMOUOH
anlB eys spusry *Auodosd ot Jo suonsadsur pue uodn SILIUS S[qeLOREal AYBW ABw s8¢ 511 10 Jopuo]  ~uoyPdAdsu] '
o '] 9{quandde 10 DPUST] PUB SMOLIOE UIMI] 1LBWRIEE UMM AUB LA IDUBPIODIL 1) SPUS DIUEITSUI
oRwRisow 10§ juowennbox oy NuN *SA0sa2 §50] € aplacid 01 J0 1030 1 douemsut aBeBuow urauew 0y pannbas sumiwad
ot Aud [jeys 1m00 "POLTEIAO ST PUB JQUIIBAR SAW030q urelis Jopudr] £q paacadde samsur ue £q papiacrd (saxmbas 13puary YEY)
pouad oyt J0) PuB Junowe oyp u1) 9Bw9A0D soummsur afeBuow J1 ‘sopue Jo uondo aup e ‘pannbas aq so8u0] ou Aew siwousked

T e —_—

TOTEAIRIST

Lt e

PRt o e

- 97639610

H

e Ly

8629£00000




Cr R TR T TR T AT T I A T TR T HET I
K ‘-?‘:“ - I RN i )

= UNOFFICIAL COPY ™™

s 16.Borvawer's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

) 17. Transfer of the Property or a Beneficial Intecest in Borrower, If all or any part of the Praperty or any interest in it is
% sold or ransferred (or if a beneficial inierest in Borrower is sold or wransfermed and Borrower is niot & natural person) without
. Lender's prior witten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shalt not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

I Lender exerciscs this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
! Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender tmay invoke any remedies permitied
i by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right fo Reinstate. If Borrower meets cenain conditions, Borrower shall have the right o have
enforcement of this Security nstrument discontinued at any tme prior to the carlier of: (a) 5 days {or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
- sums which ther world be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
& default of any other zovenants or agreements; (c) pays all expensos incurred in enforcing this Security Instrument, including, but
: not limited (o, reasonable ararneys’ foes; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Leaus: '+ rights in the Property and Borrower’s obligation lo pay the sums secured by this Security
Instrament shall continue unchanged, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
L hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

' 19, Sale of Note; Change of Loan Servicer,  The Nole or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity (known
b as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be ong or
3 mort changes of the Loan Servicer unrelaied 10 1 8¢\ of the Note. If there is a change of the Loan Servicer, Borrower will be
. given written notice of the change in accordance witl. prregraph 14 above and applicable law. The notice will siute the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain any other
information required by applicable law.
_ 20, Hazardous Substances. Borrower shall not cause G peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Go-aor aliow anyone else to do, anything affecting the Property
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that is in violation of any Eavironmental Law, The proceding two seritacts shall not apply to the presence, use, or siorage on the
ji Property of small quantities of Hazardous Subsiances that are generally rccragnized to be appropriste to normal residential uses
o and to maintenance of the Property.

" Bomower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any

governmental or regulaiory agency of privale party involving the Property and any razardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower learns, or is nolified by any goveranwntal or regulatory awhority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all . :
g necessary remedial actions in accordance with Environmental Law, c
As used in this paregraph 20, "Hazardous Subsiances” arc those subsiances defined as tnxis or hazardous substances by »
‘ol Environmental Law and the following substances: gasoline, keroscne, other flammable or loriepricoleum products, toxic
i pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radiosctive materials, As used in .
o this paragraph 20, “Environmental Law" means federal laws and (aws of the jurisdiction where the Property i, located that refate 3
Pt to health, safety or environmenial protection. ™
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 88 follows: X
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach of ()
any covensnt or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless O
applicable law provides otherwise). The motice shall specify: (a) the default; (b) the action required to cure the default; (c)
- & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) «
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Porrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure, If the default iy not cured on-or before the
e date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
& Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

' Himited to, reasonable attorneys’ fees and costs of title evidence.
#3160
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THE SOUTH 2-1/2 FEET OF LOT 13, ALL DOF LOT 14 AND THE RORTH 2~1/2
FEET OF LOT {5, IN BLOCK 2 IN AUGUSTUS JACOBSON'S SUBDIVIBION OF
BLOCK 1 IN HAMELETON;S SUBDIVISION OF THE EAST HALF OF THE NORTH
WEST RUARTER OF SECTIDN 35, TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK CDUNTY, ILLINOIS,
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