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V- 0659/ MORTGAGE (é

“THE SIGNATURES OF THE PARTIES EXECUTING THIS DOTIEET
ARE COPIES AND ARE NOT GRIGINAL SIGNATURES.®
THIS MORTGAGE ("Sceurity Instrsment") is given on AUGUST 22RD, 1997 . The mortgagor is
WILLIAM F. GILLESPIE AND MARGHRE. M. GILLESPIE, HUSBAND AND WIFE z"*

1
y

(“Borrower™). This Security Instrument is given (0

WMC MORTGAGE CORP. 3 ,

1 . L]
which is organized and existing under (he laws of CALIFORNIA : ) apd whase
addicss s P.O. BOX 54089 _ !

LOS ANGELES, CA 90054 {Lender™), }'qurowcr owes Lender the principal sum of
TWO HUNDRED THIRTEEN THOUSAND AND NO/100 '

;’nl{a‘rs (U.S. $§ 213,000,00 ).
This debt is evidenced by Bortower's note dated the samc date as this Sccuriy-Iestrument (*Note*), which provides lor
monihly payments, with the fulf debt, if not paid carlier, duc and payabic OnSEPTEMLER /18T, 2012
This Security Instruiment secures to Lender: (a) the repayment of the debt evidenced by the 19ete, with interest, and all rcncwala.
extensions and modilications of the Note; (b) the payment of all other sums, with interest, aivanced under paragraph 7 lo
protect the security of this Sccurity Instrument; and (¢} the performance of Borrower's covenanis,and agrecments under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and coavey io Lender the following
described property located in COOK County, lllinois:
«LOT 3 IN LEE’S RESUBDIVISION OF LOT 5 IN SUBDVISION OF RUDOLPH ‘

GIEFERT OF PART OF THE WEST HALF OF THE SQUTHEAST QUARTER OF SECTION

35 TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Lawyers Title Ingwrance Forporation
. T

PIN: 09-35-412-021

which has the address of 920 5. FAIRVIEW AVE , PARK RIDGE [Steeet, City],
inois 60058 iZip Code] ("Property Address™);
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e HERAN

MHILIL12 - 015 2. . /é,» , 10069722

DEPT-01 RECORDING $31,%0
T#0011 TRAN 8866 08/20/97 15154200
Ul CG &—97-639&11

'F'!ISGBQLG




T DA BN A oo P e i i B e S e T TR T P

UNOFFICIAL COPY

P« TOGETHER WITH all the improvements now or heseafier crected on the property, and all casements, appuricnances, and
5 fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Su.unly
_‘; Instrument. All of the foregoing is veferrcd to in this Sccurity Instrunient as the "Property.” '
Iy BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
£~‘ ' f.J grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrower warrats
1 and will defend gencrally the title to the Property against afl ciaims and demands, subject to any encumbrances of record.
S THIS SECURITY INSTRUMENT combines uniform covenats for national use and non-uniform covenants with limited
B ‘l variations by jurisdiction to constitute a uniform security instrument covering real property.

; UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

"’r : 1. Payment of Principnl and Interest; Prepayment and Lale Charges. Borrower shalt promptly pay when due the
_}e’-‘ principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges duc under the Nole,
S 2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay (o

o Lender on the day monthly gtiymen(s are duc under the Note, until the Note is paid in (ull, a sum ("Funds™) for: (2} yearly taxes
and assessments which may altain priority over this Sccurity Instrument as & lien on the Property; (U) yearly [easchold patyments
or ground renis.on. e Property, 'if any; (¢) yearly Imza[d ar properly insurance premiums; (d) yearty flood insurance premivms,
if any; (¢) yearly riorigage insurance premiums, if any>and () any sums payable by Borrower to Lender, in accordanice wilh
the provisions of pareezrh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems, "

Lender may, al any tiime, eatlect and hold Funds in an amount not te exceed the maxitoum amound a lender for a federaily
refated mortgage loan may reauire for Borrower's escrow account under the Federnt Real Estate Scitiement Procedures Act of ,
1974 as amended from time to #ime, 12 U.S.C. Scction 200) ¢f seq. ("RESPA"), unlcss another law thai applics to the Funds -

; sels o fesser amount. If so, Lender may, a1 any fime, collect and hold Funds in an amount not to exceed the lesser amount.
i Lender may estimate the amount of Turdsidue on the basis of current data and reasonable estimates of expenditures of future-
o4 Escrow llems or otherwise in accordance with-apphicable law,

The Yunds shall be held in an institation whose deposits are insured by a lederal agency, mstrumcmaluy.,pr eitity
(including Lender, if Lerder is such an institution> or in any Federal Home Loan Bank, Lender shall apply the Funds'{o pay the
4 Escrow ltems. Lender may not charge Borrower {cr Foliing and applying the Funds fhnuatly analyzing the cscrow account, or
verifying the Escrow Hems, unless Lender pays Borrov er interest on the Funds and dpplicable law permils Lender to make such
,{ a charge. However, Lender may require Borrower to pay 4 onc-lime charge for an independent real estate tax rcporung service
used by Lender in conncction wilh this loan, unless appiicavic law provides othgrwise. Unless an agreement is mude or
i Applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnitigs on the Funds,
e Borrower and Lender may ageee in writing, however, thal interesi sia’l be paid on, the Funds. Lender shall give to Borrower,
i‘_‘_— without charge, an annual accounting of the Funds, showing credits nud debits to lhc Funds and the purpose for which each
2 debit 1o the Funds was made. The Funds are piedged as additional seeurily Tor a1l sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permiticd te be helfd by appliz abl law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law., [f e atount of the Funds held by Lender at any
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time is net sullicient to pay the Escrow Items when due, Lender may so nolify Borrovcrin writing, and, in such case Borrawer
L shall pay to Lender the amount necessary to make up (he deficiency. Burrower shall’ ke up the deficiency in no more than
© twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall pum.‘ny refund o Borrower any
Funds hield by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, g to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saic as a credic rgainst the sums sccurcd by
this Security Instrument, QO

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs o]
1 and 2 shall be applicd: first, to any prepayment chiarges duc under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, 1o any laic charges due under the Note,

4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions atiributable (o the, Property
which may attain priority over this Security Instrument, aud leaschold payments or ground rents, if any. Borrower shall pay
these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shinil pay them on lime directly pay
{o the person owed payment. Borrower shall promptly furnish (o Lender alf notices of amounts lo be paid under s parngraph,
if Borrower makes these payments direcily, Borrower shalj promptly furitish fo Lender receipts evidencing the pryments,

" Borrower shall promptly discharge any lien which has priority over this Security Instrutiient unless Botrower: (a) agrees.in
3 writing (o the payment of the obligation sceured by the Hen in a manner aceeptable 10 Lender; () contests in good {aith the lien
A by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinton operate to prevent the
enforcement of the fien; or (c) secures from the holder of the licn an agreement sutisfactory 1o Lender subordinating the tiett to
this Sccurity Instrument. If Lender deterimines that any part of the Property is subject to a lien which may attain priority over

tsecs

MEIL3NIZ - 0195 Form 3014 9!9&‘ l-

: - H40 712
B @Svon e gmeTinse o6 THE PARTIES SEEEEING This DosuE g?if_
2 AL OmECE . T DONUMAL SIGNATURES." P, ,?7




"~ UNOFFICIAL COPY




P S AR P LA A TP T LK SR

| LJPJC)F:FWCZJ/\L.(3()F3\(

tkis Security Instrument, Lender may give Borrower a natice idenlifying the lien, Borrower shall satisfy the lien or take onc or
morc of the actions set forth above within 10 days of the giving of notice. '

5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withhcld. {f Borrower [ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
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shail have the right to hold the policies and rencwals. ! Lender requires, Borrower shall pramptly give 1o Lender all receipts of

f‘ paid premiums and renewal notices. In the event of lpss, Borrower shall give prompt notice 10 the insurance carricr and Lender.

i Lender may make proof of loss.if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree int writing, insurance proceeds shall be applicd to restorntion or repair of the

“! Property damages, if the restoration or tepair is cconomically feasibic and Leander's securily is not lessened. I the restoration or |
il repair is not cconowricaily feasible or Lender's sccunly\wuuld be lesscned, the insurance procecds shiall be applicd 1o the sums |
m* sccured by this Secranye Instrument, whether or not then due, with any cxcess paid to Borrower, Jf Borrower abandons the '1
Property, or does not 2nswer within 30 days a notice from Lender shat the insurance carricr has offered 10 settle a clai:, ihen

i Lender may coilect the insitance procecds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramest, whether or not then due. The 30-day period will begin when the notice is given,

e Uniess Lender and Borrower-otherwise agree in writing, any application of proceeds to principal shall not extemd or
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

snder paragriph 21 the Property is acquiced by Lender, Borrower’s tight to any insurance policics and procceds resulting from
damage 1o the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security ¢Iitslrumcm
immediatcly prior to the acquisition,

6. Occupancy, Preservation, Maintenancewnd Protection of the Property; llouowcl 's Loun Application; Lmseholdb.
Borrower shall occupy, establish, and use the Propsriv/as Borrower's prineipal reside Uive within sixty days after the L.xccuuon uf
this Security {nstruinent and shall continue to occupy e Prooenty as Borrower's prp{mpal residence for af Jeast one year after
; the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld,’ _or unless
cxicnvating circumstances cxist which are beyond Bgrrowuc control. Borrower shall not destroy, damage or nnpmr the
Property, alfow the Properly to deteriorate, or commit waste ¢n taz Property, Borfower shall be in default if any {orfcuu:c
action or proceeding, whether civil or criminal, is begun that in Leuder's good faith judgment could result in forfeiture of the
, Property or otherwise materially impair the lien created by (his Sccuriiy "nstnument or Londer's security interest, Borrower miy
;r - cure such a default and reinstate, as providud in paragraph 18, by causing the wciionor proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrawer's Inferest in the Property or other malerial
R ~ impairment of the licn created by this Security Instrument or Lender's security sicrest, Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccuratc infqrmation or stalements to Lender (or fuited
to provide Lender with any material information) in connection with the loan evidencec by the Note, including, but not Hmited
to, represemtations concerning Borrower's occupancy of the Property as a principal resideice. If this Seeurity Instrument is on i
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquiris fic title to the Property, the
leaschold and the fec titic shalt not merge unless Lender agrees to the merger in wriling,
7. Protection of Lender's nghts In the Propetty. If Borrower fails 10 perform the covenants e agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it the Property (such as a
proceeding in bankrupley, probate, for condempation or forfeiture or to ealorce Jaws or regulations), thea Lender may do and
pay for whatever is nocessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions miy
include paying nny sums secured by a lien which has priority over this Sceurity Instrumeit, appuaring in court, paying
3 reasonable attorneys’ fees and citering on the Property (o make repairs. Alhough Lender may {ake action under ﬂns paragraph
7, Lender docs not have to do 50,
k. Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower securcd by this
Sccurity Instrument, Unless Borrower and Lender agre (o other terms of payment, these amounts shall bear interest from the -
date of disburscmenl at the Notc rate and shall be payable, with interest, upon stotice from Lender 1o Borrower rcqucs!hu, :
B paynent.
8. Mortgage Insurance. I Lender rcquircd worigage insurance as a conclition of waking the loan secured by this Securiy
Instruttient, Borsower shall pay tie premiums required to maintain e morigage insurance in effect. if, for any reason, the
g morigage insurance coverage required by Londer lapses of ceases to be in effect, Borrower shatl pay the premiums required (o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost o Borrower of the mortgage insurance prcviously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivaient mortgage insurance coverage is niot available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at (he option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigape
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Tuspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifying reasongble cause for the inspection,

16, Condemuation. The.procceds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other lakmg of any part of the Propenty, or for conveyance in licu of condenwation, are hereby assigned and
shall be paid to Lepder. . ~

In the cvent 'of awtal taking of the Properly, the pr p\ocwds shatl be applicd to the sums secured by this Security lustrument,
whether or not then dus, with any cxcess paid o Borrower. In the evem of a partial taking of the Propeny in which the fair
market value of the Propcny immediately before the 1aking is cqual (o or greater than the amount of the suims secured by this
Sccurity Instrument immediatztv before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sceured by
this Sccurity Instrument shall b2 reduced by the amoum of the proceeds multipticd by the Tollowing fraciion: (a) thc total
amount of the sums sceured immediaisly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imumtediatery darore the taking is less than the amount of the sums secured immediately before the
taking, unicss Barrower and Lender otherwise agtec in writing or unless applicable law otherwise provides, the progr,cds shall
be applicd 1o the sums securcd by this Sccurity Instzument whether or not the sums are then due,

If the Property is abandoned by Dorrower, or-ii-after totice by Lender to Borrower that the condemuor offers lg) make an
award or scltle a claim for damages, Borrower fails-io tespond to Lender within F?f days after the date the notice: is given,
Lender is authorized to collect and apply the proceeds, at'its optian, cither 10 rcsloraudn or repair of the Property or 10 the sums
sccured by this Sccurity Instrument, whethier or not then duc.

Unless Lender and Borrower olherwise agree in, writing. avy application of procccds 1o principal shall not ‘extend or
postpone the duc date of the monthly payments referred to in paraglaptis. 1 and 2 or chiange thc amount of such payiments.

11. Borrower Not Released; Forhearance By Lender Not a Wairer I‘xlms:on of the time for payment or mbdification
of amortization of the sums sccured by this Sccurily Instrument granted by ender g any successor in interest of Borrower shatl
nol operate Lo releasc the lability of the original Borrower or Borrower's suceersess jninterest, Lender shall not be required 1o
commesnce proceedings against any successor in interest or refuse to extend time for ,:aymcm or otherwise modily amortization
of the sums sccured by this Security Insirument by rcason of any demand mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rcmccly ,nah not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Cn-au,m.m. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, swhject to the provisions of
paragraph 17. Borrower's covenanls and agreenents shall be joint and scveral, Any Borrower—who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only 10 morlgagé. arant and convey thal
Borrower’s interest in the Properly under the terms of this Security Instrument; (b) is not personally oblteaird to pay the sums
sceurcd by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, avodily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliceied or to be collected i connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge
1o the permitted limit; and (b) any sums already coliected (rorm Borrower which exceeded permitted Timits will be yefunded 10
Borrower. Lender may choose to make this refund by reducing (he principal owed under the Note or by making a direel
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be dirceted to the Property Address

or any other address Borrower designates by wotice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sceurity Instrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this parageaph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given cffcct;without the conflicting provision, To this end the provisions of this Security Instrument and the Notc are declared
{o be severable,

16, Borrower’s Copy. Borrower shafl be given ot conformed copy of the Note and of this Sceurity Instrument,

1. "Fransfor of the Property or a Beneficial Iitorest in Bovrower, I7 all or any parl of the Property or any interest in i
is sold or transferred (or If a bencficial interest in Borrower is sold or transferred and Borrower is not 2 nalural person) without
Lender’s prior writien consent, Lender may, at ils option, require fmmediate payment in full of all swms sccured by this
Security Instrument. Howeveg, 4his option shall rot be cxotcised by Lender if exercise is prohibited by federal luw as of the dalc
of this Sccurity Instrument. | .

If Lender crércises this option, Léhder shall give Borrower notice of scecleration, The notice shall provide a period of not
less than 30 days trem the datc’ the notice is delivered or mailed within which Borrower must pay nl) sums sccured by this
Securily Instrument. 1 Borrower fails to pay these sums prior (o the expiralion of this period, Lender may invoke any remedics
permitied by this Sceuny Jrstrument without (uriher notice or demand on Borrower, _

18, Borrowes’s Rign o Relfnstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security fasizament discontinued at any time prior to the carficr oft () 5 days (or such alher period as
applicable Jaw may specify for minstatewient) before sale of the Property pursuant (o any power of sale containgd in this
Sceurity Instrument; or (b) entry of a judyment eaforcing this Security Insirument. Those conditions are that Borrower: (n) piys
Lender all sums which then would be duz tader this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenants or griciments; (c) pays all expenses incurred in enforcing this Sccurity h‘slrumcul.
including, but not limited to, reasonable attorweys’, fees; and (d) takes such action as Lender may reasonably require (o assure
that the tien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation to pay the sums seoured by
(his Sceurity Instrument shall continue unchatged. Unon reinstastement by Bogedwer, this Security Instrument and the

obligations sccured hereby shall remain fully cffective as if-we acceleration had ocevlfred, However, this right to seinstate shall

not apply in the case of acceleration under paragraph 17. . , _

19, Sale of Note; Change of Loan Servicer, Jhe Nete.or a partial intcrest in the Note ((ogether with this Sceurity
Instrument) may be sold one or more tines without prior notice 1o Porzower, A sale miay tesull in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments duc under the Mol: and this Fccurily Instrument. There also rhay be onc
or more changes of the Loan Scrvicer unrefated (o a sale of the Note. IMboris a ch?ngc of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and spplicable law. The notice will siate the name mnd
address of the new Loan Servicer and the adcdress to witich paymenis shoula be made. The notice will also contain any other
information required by applicable law, )

20, Hazardous Substances. Borrower shall not cause or permil the presence, usw, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shail not do, nor atlow anyonc clse lo do, anything alfccting the
Property that is in violation of any Environmental Law. The preceding two sentences sl siot apply to the presence, use, or
storage on the Properly of smail quantities of Hazardous Substances that are gencrally recoghized jo be appropriaic to nornyll
residential uses and to maintcance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu®s ar other actiou by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. If Borrower lvarns, or is notificd by any governmental or regulaiory authority, thit
any remaval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly toke
all necessary remedial actions in accordance with Environmental Law. ‘ -

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Eavironmental Law and the following substances: gasoline, kerosenc, other {lammable ar toxic petroleum products, (oxic
pesticides and herbicides, volatite salvents, materinls containing asbestos or formaldehyde, and radioactive materlals. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection. .

- \...g: P 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedics. Lender shail give notice to Borvower prior to acceleration following Bosrower's breach
of any covenant or agreement in this Security Instrument (ut not prior to accelerntion under paragraph 17 unless. -
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(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the tate specified fn the notice may result i acceleration of the sutis
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull further
inform Borrower of the right to reinstate after accelerntion and the right o assert in the foreciosure proceeding the
non-cxistenge of & defanit or any other defense of Borrower to nceeleration and foreclosure, If the deliulf Is not cured on
or hefore the dafe specified in the notice, Lender, at its option, may require mediste paynteat fn Tull of all sunis
secured by this Security lnstrument without further demand and may foreclose this Sceurity Instrument by Judiciul
proceeding. Leader shall be entitled to collect all expenses incurved in pursuing the vremedies provided in thls puraginph
21, including, but not limited to, reasonable uitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall selease this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemplion in the Property.

. Y

B
24. Riders to thiz-Geeurity Instrument. If one or more viders are executed by Borrower and recorded together with this
Sceurity Tnstruinent, the'ceverants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-of<iifs Seeurity Instruament as if the rider(s) were a part of this Security Instrument,
ICheck applicable box(cs)]
[:% Adjustable Rae Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider : Planned Unit Development Rider Biweekly Payment Rider
- Balloon Rider H Raie Improvement Rider Sccond Home Rider Iy
V.A. Rider e FOther(s) [specily]
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BY SIGNING BELOW, Borrower accepts and aggees to the tzrms and covenants contaiged in this Security Instrument an

in any rider(s) cxecuted by Borrower and recorded with it \ A Y :
Wilnesses: N
AR \I&\:\ ._
WILLIAM B UILHIEK 0 Borower
"I jh‘ ...,
THE SIANBTY S, GF THE PARTIES TXFEUTI A T80 0Une g 7T - o272 100

APLI;CJEI‘.S.A)‘ 1230 MDY ORIGINAL SIGNsURES MARGARE'IJM . GiLLUSFIE fy Bonower

-

(Senl)

(Seal) VA (Seal)

-Dorrower " Borsower

O’M(’ Counly ss:

STATE OF ILLINOIS, :
"(" » &t Notary Public in ajut for said county :TTI stale do hepeby certify

1, ~-hé ndar Sign
that (/¢ (Ligm T @Jd-ﬂ:)c,c @nel. /l{ﬂ‘i'jh'/"f-?" A O .(7-‘"9*?‘-1-*:

» Personatly known to me to be the same person(s) whose nime(s)
subscribed t the forcgoing instrument, appearcd Bt{forg me this day In person, and acknowledged that +he
signed and delivercd the said instrument as NGV free and yolumary get, for the uses and purposes therctn set forth.

Given under my hand and official scal, this Z'Z-""’( ﬁ,of ..Lu)u,w-‘ 13 G99
My Comtnission Expires: }; A Zc,cé;/ﬁt.ﬂé/fd’-&-- —

Ntﬁmﬁ:lic

applicable law provides otherwise), The notice shall specify: () the defuult; (1) the action required to cure the dcfault; '
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NOTANY PUBLIC, STATE OF ILLINGIS; ' l'

MY cOMMISSION EXPIRES:08/12/01
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