- 3\ UNOFFICIAL COPY

97639716

WHEN RECORDED RETURN ORIGINAL TO:
$43.00

DIME MORTGAGE, INC, . ?§§§231 '%Egﬁ“géﬁij _08/23/97 ggg;oué
BAB PLAZA, EAST TOWER, 14th FLOOR . BE}K couﬁy RECQRDER

UNIONDALE, NY 11556

ATTN.: POST CLGSING

Prepared by: COLLEEN FIOCCA

7

MORTGAGE

1

THIS MORTGAGE ("Security Instrument”) 1s givenon June 26, 1997 . The mortgagor is

MICHAEI- T. XINAHAN and JEANINE L. KINAHAN, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given fo
Source One Mortygage Services Corporatcion
v'hich is organized and existing under the laws of The State of Tilinois , gt whose

aidress is 2755 Farmington 2d , Farmington Hills, MI-"48334
("Lencer"). Borrower owes Lemder the principal sum of

One Hundred Forty Four Thousand and 00/100 Lelizes (U8, $144,000.00 . ).
This debt is evidenced by Borruwer's note dated the same date as this Security lusuvment (* Note*), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  July 1, 2027

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, *viih interest, and all rcnewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advaucsd under paragraph 7 to
ptotect the security of this Security Instrument; and (c) the performance of Borrower's covenants ara sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

described property located in Coock County, [Hinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED.

Parcel 1D #:

which has the address of 426 N. ADA STREET, 18, CHICAGO [Streer, City].
Tllinois 60622 1Zip Codel ("Property Address”);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected ori the property, and ali easements, appurtenances, and
fixtures now or hereafier a part of the properly. All replacements and additions shall also be covered by this Securlly

}  Instrument. Al of the foregoing is referred 1o in this Security Instrument as (he "Property.”

T BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
‘.| grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record, Borrower warrants
£ i{‘:‘} and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with [imited
: variations by jurisdiction to constitute a uniform security instrument covering real property.
2 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
i, principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i 2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
v, Lander on the day ;onthly payments are due under the Note, unti! the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
b and assessments whicn may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
; or ground tents on Gie Syoperty, if any; (C) yearly hazard or propeity insurance premiums; (d) yearly flood insurance premiums,
k¢ if any; (e) yearly morzan< insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with

- the provisions of paragrapi 5. in lieu of the payment of morigage insurance premiums. These jtems ace cailed "Escrow liems.”
Lender may, at any time, cuilet end hold Funds in an amount not to exceed the maximum amount a fender for a fedetaily
related morigage foan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
i1 1974 as amended from time 10 tine, 12.17.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav, »Cany time, collect and hold Funds in an amount not to exceed the lesser amount.
. Lender may estimate the amount of Funds dizc cn the basis of current data and reasonable estimates of expenditures of futvre
o Escrow Items or otherwise in accordance with. applicable law.

The Funds shall be held in an institmiion v bose deposits are insured by a federal agency, instrumentality, or entity
f' {including Lender, if Lender is such an institution) or io-any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
b Escrow ltems. Lender may not charge Borrower for hol fing and applying the Funds, annuatly analyzing the escrow account, or
f-" verifying the Escrow ltems, unless Lender pays Borrower iterest on the Funds and applicable law permits Lender to make such
P a charge, However, Lender may require Borrower to pay a vur-time charge for an independent real estate tax repomng service
& used by Lender in connection with this loan, unless applicavis lsw provides otherwise. Unless an agreerment is made or
«pplicable law requires interest to be paid, Lender shall not be requized 1o pay Botrower any interest or eammgs on the Funds.

Borrower and Lender may agree in writing, however, that interest shal! b paid on the Funds. Lender shafl give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits ano debite-to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for'all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apyiizable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amour: of the Funds held by Lender at any
B time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowcr in ‘writing, and, in such case Borrower
B shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
'- twelve monthly payments at Lender's sole discretion.

5; Upon peyment in full of all sums secured by this Security Instrument, Lender shall promeids” refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pite: t% the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale 4s a credit agal st he sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, 1o any prepayment charges due under the Note; second, to amounts peyabie under paragraph 2;
third, to jnterest due; fourth, to principal due; and last, to any late charges due under the Notc,

g 4, Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines and impositions atiributable to the Prope!‘ty
- which may attain priority over (his Security Instrument, and lessehold payments or ground rents, if any, Borrower shall pay -

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy
g 1o the person owed payment. Borrower shall promptty furnish to Lender all notices of amounts to be paid under this paragraph, -
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabie (o Lender; (b) contests in good faith the llen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

: ‘ this Security Instrument. If Lender determines that any part of the Property is subject to a }ien which may attain prloruy over /é.
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this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisly the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shail have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, .

Unless Lend-¢ aid Borrower otherwise agree in writing, Iinsurance proceeds shall be applied to restoration or repair of 1he

Property damaged, if !ii> restoration or repair is economicully feasible and Lender's security is not lessened. If the réstoration or
- repair is not economicdlv feasible or Lender's security would be lessened, thie insurance proceeds shall be spplied to the sums
, _ secured by this Security ins:rument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
o Property, or does not answei wihin 30 days a notice from Lender that the insurance carsier has offered to settle a clalm, then
N Lender may collect the insurarice proceeds, Lender may use the proceeds (o tepair or restore the Propenty or to pay sums

L secured by this Security Instrument, “whether or not then dug. The 30-day period will begin when the notice is given.

o Unless Lender and Borrower othére sz agree in writing, any application of proceeds to principal shail not extend or
e postpone the due date of the monthly payinente.referred 1o in paragraphs [ and 2 or change the amount -of the payments, If
3 under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shu(l riass 1o Lender to the extent of the sums secured by this Security Instrament
immediutely prior to the acquisition.

6. Occupancy, Preservation, Malntenance and P.tection of the Property; Borrower's Loan Application; Leasehakds.
Borrower shall occupy, establish, and use the Property as Boirowsr’s principai residence wlthin sixty days after the execution of
ihis Security (nstrument and shall continue to occupy the Properiy as Borrower's principal residence for at least one year after
the date of occupancy, uness Lender otherwise agrees in writing, s/hich consent shall not be unreasonably withheld, or unjess
extenuating circumstancey exist which are beyond Borrower's controf, Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeliure
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith Judgment could result in forfefture of the
Property or otherwise materially impair the lien created by this Security Instrunient or-Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actior rr-oroceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s intzras: in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interes:. Boirower shall also be in default if -
Borrower, during the [oan application process, gave materially false or inaccurate information 3 statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nrig, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If thie Sezurity Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease, f Borrower acquires fee ticie fo the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. B

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants and agrecnionts contained ing
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
proceeding in bankrupicy, probale, for condemnation or forfeiture ar (o enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property.- Lender's actions may""
include paying any sums secured by & lien which has priorily over this Sccurity Instrument, appearing in court, paying
Teasonable attorneys® fees and entering on the Property to make repairs. Although !Lender may take action under this paragrap
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses o be in effect, Borrower shall pay the premiums soquired to
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the-
cost to Borrower of the morigage insurance previously in effect, from an aliernalc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is niot available, Borrower shall pay to Lender each month a sum equal io
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay
- the premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for morngage
k. insurance cnds in accordance with any wrilten agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
1 " Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
9 condemnation or réner 1aking of any part of the Property, or for conveyance in lieu of candemnation, are hercby assigned and
kv shail be paid to Lenger.

In the event of a :0ts] 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due “with any excess paid to Borrower. In the event of a partia) 1aking of the Praperty in which the fair
markes value of the Property imimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrurnent immediaie!y bsiore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be pad to Borrower. In the event of a partial taking of the Property in which the fair
b market value of the Property immediately befare the taking {s less than the amount of the sums secured Immediately before the
n taking, unless Borrower and Lender otherwise-apros in writing or unless applicable law otlierwise provides, the proceeds shall
‘ be applied 1o the sums secured by this Security Inztiezisnt whether or nol the sums are then due,

. If the Property is abandaned by Borrower, or If, fier nolice by Lender to Borrower that 1he condemnor offers 10 make an
award or seltle a claim for damages, Borrower fails t¢ respond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, at it option, either to restoration or repair of the Property or to the sums

secured by this Secarity {nstrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, v spplication of proceeds to principal shall not extend or
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—‘? postpone the due date of the monthly payments referred to in paragraphe | and 2 or change the amount of such payments.
'U-:. 11. Borrower Not Released: Forbearance By Lender Not a Walver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lepdce o any successor in interest of Borrower shall

a0t operate (o release the liability of the otiginal Borrower or Borrower’s successors in inferest, Lender shall nov be required to
commence proceedings against any successor in interest or refuse to exiend lime 1oy tayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy ine original Borrower or Borrower's
successors In intercst. Any forbearance by Lender in exercising any right or remedy skall not be a waiver of or preclude the
-gxercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-slgners. The covenams and agreements of this
“Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, ayifect (o the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower vige co-signs this Security
8 lnstrument but does not execute the Note: (a) is co-signing this Security instrument only to morigage, geant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withow that Borrower’s consent.
b2 13. Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or lo be colfected in connection with the
{oan exceed the permitied limits, then: (a) any such {oan charge shail be reduced by the amouni necessary o reduce the charge
to the permitted fimit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

 9TLEENSE

'j'jl' prepayment charge under the Note.
14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address

f or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail ¢o R
mmM

@, oA ece0n Paga 4 ol 8 Form 3014 9180 . _

o9




v

I L Rl o N




Y LT S LT & e i AL SN i A DRI AR T T L TR
(I UaMEE . LTS R

UNOFEFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 2 of the date
of this Security Ipzqument.

If Lender exercizs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bree wer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Initvment without further notice or demand on Borrower.

18. Borrower's Right to %winstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstzeement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juagrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urder ihis Security Instrument and the Note as if no acceleration had occurred; (b}
cures anv defauit of any other covenants or agiesmvnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fzes; snd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights *-the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon-icinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if a0 acceleration had occurred. Haowever, this right 1o reinstate shall
not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note ol » partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Boitowes. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the No.g ane this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is 2-change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apnlicalie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be szce) The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disnosal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone clie to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not /ipply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized iv be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit Cr orher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Linvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials contafning asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to hexlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Q-smll.) 18608101 Page 8 ot 8 _ Form 3014 9/80° -
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Cull of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver r{ Komestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sacurlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements cf this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
xX| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
|__| Graduared Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider L _| Rate Improvement Rider Second Home Rider
(XX) Other(s) |specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agr:=2-to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with ix.

Witnesses: . Tz N

L (Seaf)
MILHARL T. KINAHAN -Borrower

- L)
&.;%(3{5‘&&1;___(58&0
J NE L. KIN Borrower

(Seal) (Secal)

-Borrower ~Borrower

STATE OF ILLINOIS, County ss:
L , @ Notary Public in and for said county and siate do hereby certify

that MICHAEL T. KINAHAN
JEANINE L. XINAHAN

. personally known to me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered 1he said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  26th

My Commission Expires:

6361711
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THIS ADJUSTABLE RATE RIDER is made this  26th dayof June © o, 1997 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to sectire the Borrower's Adjustable Rate Nowe (the "Noie”) 1o

Source One Mortgage Services Corporation
{the “Lender") of the same date and covering the praperty described in the Security Instrument and located at:

426 N. ADA STREET, 15, CHICAGO, IL 60622

YL
P Py

i _-

o 4.]
1 [Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
- TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

R e ts
Yoy

ADDITIONAY, COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowcr and
Lender further covenant and upree as follows:

A, INTEREST RATE AND VONTHLY PAYMENT CHANGES

e -
e The Mote provides for an initial interes'ale of 7.2850 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:

4, (NTEREST RATE AND MONTHLY TAYIENT CHANGES

(A) Change Dates
‘The interest rate I will pay may change on the firsc <2y of July '
12th mronth thereafter. Each date on which my interest rate ¢ould chiange is called « "Change Date.”

2002 Jancton thal day every

(B) The Index
Beginning with the first Change Date, my interest rate will beoazerd on an index. The "Index” is the weekly average yield on

United Sies Treasury securities adjusted to a constant maturity of 1 year, as nads suailable by the Federal Reserve Board. The most recent
ndex fimre avallable as of the date 45 days before each Change Date is called! the *Current Index.”
if the Index is no longer available, the Note Holder will choose a new index wiich is based upon comparable information. The

Note Holuer will give me notice of this choice,

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by addirg
Two & Three-Quarters percentage peini(s) 2,750 %) to the Current Inddex. The
Note Hotder will then round the result of this addition to the nearest one-eighth of one percentage poin: (U.125%). Subject to the limits
stated in Section 4(D)) below, this rounded amount will be my new inerest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that would be sufficient to repuy e unpaid principal that
Lamexpected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantiatly equal payments. The result

of thir, calzulation witl be the new amount of my monthly payment.

(D) Limbs on Interest Rate Changes &

The interest rate [ am required to pay at the first Change Date will not be greater than 12,250 % or less than o

2.750 %, Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than (Y

1 twa percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My interest rate will never be 8 E

. preater than 12,250 %. 4 :
(E) Effective Date of Changes 0’

- My new interest rate will become effective on each Change Date. [ will pay the amount of iy new momthly paymeni beginning
" on the first monthly payment date afier the Change Datc unti! the amount of my monthly payment changes again. :

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Sipgle Family - Fannie MaelFreddie Mae Uniform imlrnment
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,':J The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monthly payment
ﬁ_ before the effective date of any change. The notice will include information required by law to be given me and also the title and telephone
] number of a person whu will answer any question I may have regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

T T T i L

¥

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in it is sold
: or transferred (or if a beneficial interest in Borrower iy sold or transferred and Borrower is not a natural person) without Lender's priot
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
3 However, this option shal} not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Ri. = Beginning on the first Change Date as siated in Section 4{A) of the Note and at all times thereafter, Lender also shall not exercise this
option if: {a) Borrower causes 10 be submined to Lender information required by Lender to evaluate the intended transferae as if a new
loan were being made i the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that tho-Zisk of a breach of any covenant or agreement in this Security [nstrument is accepiable to Lender.

Ty

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender's consent to the loan
i assumption. Lender may alio zequire the trarisferee to sign an assumptlon agreement that is acceptable 1o Lender and that obligates the
“: transferee to keep all the proviszs ind agreements in the Note and in this Security Instrument. Borrower will continue to be obligated

under the Note and this Security {nszcument unless Lender relcases Borrower in writing.
I Lender exercises the opticn fo require immediate payment in full, Lender shall give Borrower notice of acceleration. The

g
'J‘ notice shall provide a period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
i sums secured by this Secutity Instrument. (f Rozrower fails to pay these sums prior to the expiration of this period, Lender may invoke
o any remedies permitied by this Security Instrument without further notice or demand on Borrower.
s
P t 8Y SIGNING RELOW, Borrower accepts aid ~.prees o the terms and covenants contained in this Adjustable Rate Rider.
. ' . )
A il T e e
Ky WEINESS  laawe PRINT Hamer MICHAELT. R - Borrower
o
B %@ML % \ _{Seal)
N WITNESS - Ploase FRIMT Nome: JEANINE L. KIN - Borruwer
4
— ) o {Seah
WITNESS - Please PRINT Nume: - Barrawer
{Seal)
- Borrowsr

WITNESS - Plevse PRINT Nanw:

ITLEDG

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Faunle Mae/Freddie Mac Uniform Instrament
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- F CONDOMINIUM RIDER -
-3
J THIS CONDOMINIUM RIDER is made this  26th day of June , 1927 ,
! j, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
S Deed (the "Security Instrument”) of the same daie given by the undersigned Qhe "Borrower") lo secure
~ Borrower's Note 10

Source One Mortgage Services Corporation
g (the "Lender")
‘ of the same date and covering the Property described in the Security Instrument and located ai:
i
p 426 N. ADA STREET, 1§, CHICAGO, IL 60622
f’ {Propetty Address) .
The Propeny inciudes a unit in, together with an undivided imerest in the common elements of, a condominium

praject known as;

HUBBARD PLACE
|Name of Condominium Project]

_ {the "Candominium Project").if e owners association or other entity which acts for the Condowminium Project
g (the "Owners Association") tolds tiiie 1o property for the benefit or use of jis members or shareholders, the
* Property also includes Borrower's intersst in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,

,}' CONDOMINIUM COVENANTS. % uddition to the covenants and agreements made in the Security
- fnstrument, Borrower and Lender further coverant and agree as follows:

A. Condominjum Obligations. Borrowr shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecs; i) by-laws; (iii) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, 2} dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associativn malniains, with a gonerally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Projec’ whieh is satis{actory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againu (ue hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ;nombiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘asurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge.

o In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing a loss (o

TL the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned _

- and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess puid to 3

Borrower.

i C. Public Liability Insurance, Borrower shall take such actions as may be reasopable 1o insure that the 8
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of ‘
coveruge to Lender,

-

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or ¢éminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Leader;
(i rermination of professional management and assumption of sclf-management of the Owners

Associntion; or
(iv) any ation which would have the effect of rendering the public liability insurance coverage
maintained by the Ow:iers Assaciation unacceptable 1o Lender.

F. Remedfes. If Borrosver does not pay condominium dues and assessments when <ue, then Lender may pay
them. Any amounts disbursed %y Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uiiiess Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disburiemont at the Note rate and shall be payable, with interest, upan notice from

Lender to Borrower requesting paymun!.

BY SIGNING BELOW, Borrower accepts xid watees to the terms and provisions contained in this Condominium
Rider.

Mfé;’;-‘_;/b«—— (Seal)

MICHAEL T. KINNAAH ‘Borrower
. V7.
( %&mm h i\ ;.l<‘\:f‘ el (Seal)
J INE L, KIN Borrower
~ (Seal)
-Borrower
L {Scal)
-Borrower
@.-8 18108100 Page 2012 Form 3140 9/90
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TO MORT

This Rider is daied June 2§, 1937 and is part of and changes and adds to the Morigage of the same

. Corporation '

*‘;’
ﬁ date which Borrower has given 1o secure Borrower's Note of the same date (the "Note") 1o Source One Mortgage Services

¥ (the "Lender"). The Mortgage covers the Property described in it and Jocated at

l 426 N. ADA STREET, 1S, CHICAGO, 1L 60622

:-'!
‘3

" Modiftcations. In addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Morigage and other Riders. Whenever the terms, conditions and
promises contztined in the Mortgage (Paragraphs | to 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Rider »4l] controt,

ADDITIONAL CHARGES

Notwithstanding anyimn'g to the contrary contained in Paragraph 22 or other provisions of the Mortgage, unless applicable faw
provides otherwise, 1 asist (0 pay certain reasonable charges (including any anorney’s fees actually incurred by Lender for the
review and preparation of dozaments) associated with the servicing of this loan, including, but not limited to0: i} processing
dishonored checks and insucarce-loss payments; ii} processing my request for an owrnership transfer, partial release, gran! of
easement, modification and other agrecmment(s); i) responding to my request for copies of Joan documenis and/or a loan payment
history and iv} preparation of an aszigpiient, discharge or satisfaction of mortgage.

RIDER YOID IF MORTGAGE JOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association {FMiv¥A), Government National Morigage Association (GNMA), Federal Home Loan
Morgage Corporation (FHLMC), Residential Funcizg Corporation (RFC) or Sears Martgage Securities Corporation (SMSC) buys
all or some of the Lender's rights under the Morigage znd th= Note, the promises and agreements in this rider will ne longer have
any force or effect, except those promises and agreemer.ts wlich are accepted by the purchasing organization.

By signing this. { agree to all of the above.

Witnesses: Borrowers:

-

Witness - Please PRINT Name: MICHAEL T. KINAHAN

Witncss - Please PRINT Name: JEANINE L. KIN

Witness - Please PRINT Name:

Whness - Plesse PRINT Nuce:

ILLINOIS

Form 11767 Reguiar Rider to Morigage
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