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w{IRTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1807, betwean UENNETT R, BLACK and BARBARA A. BLACK, whose
address is 755 BAYER DRIVE, PALATINE, Il 60067..2003 (referred 10 below as "Grantor”); and Cherter()
National Bank and Trust, whose sddress ls 2200 West Hi¢o'.»s Roed, Hoffman Estates, il 80195 (referred toﬂ
below as “Lender").

: u.
i GRANT OF MORTGAGE. For valuable consideration, Grantor mz:igapas, warrants, and conveys to Lender a (0
,, of Grantor’s sight, title, and interest in and to the following described real rroperty, together with all existing or 0 .
subsequently evected or affixed bulldings, improvements and fixturee; all easements, rights of way, and C"'_
appurtenances; all water, water rights, watercourses and ditch rights (inciucine stock in utilities with ditch or ®
' irrigation rights); and al other rights, royalties, and profits relating to the real properiy, including without limitation
ail minerals, ofi, gas, gecthermal and similar matters, located in COOK County, State of lliinois (the "Real
Property”): _

LOT 4 IN BLOCK 4 IN LAKE PARK ESTATES, A SUBDIVISION OF THE Y/FST HALF OF THE - '
SOUTHWEST QUARTER (EXCEPT THE EAST 100 FEET) IN SECTION 10, TOWWSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, )

The Real Property or ia address is commonty known as 755 BAYER DRIVE, PALATINE, Il 60087-2003. The
Real Property tax identification number is 02-10-304--004.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Intarest In
the Pergonal Property and Rents. }/

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal’a q
Code. All references to doilar amounts shall mean amounts in fawful maney of the United States of America,

Credit Agreement. The words “Credit Agreement” mean the revolving fine of cradit agreement dated Auguat -
8, 1997, between Lender and Grantor with » credit limit of $16,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The Inmerest rate under the Credit Agreement (8 a variable interest rate based upon an intex, The lndev;n/ /

- FASo /z/;f:
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Loan No 505085568 (Continued)

 other benefts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORMANCE Except as otherwise provided in this Mortgage, Gran or e%e“ pay to Lender all
amounts secured by this Mortgage as they become due, and -shall strictly perform al rantor's obligations
under this Mortgage.
POSSESSION 240 MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall e governed by the following provisions: 9 «
Erovldod for n ¢

Possession anc¢ ure. Unill In detautt or untlt Lender exerclsee its ri ht to collect Rents as
Assignment of Rare form ex ax Grantor in connection wit Property, Grant ramain In
possession and cuitry-of and,operete d manage the roperty and collect the Rerits fromithe Property.

to Maintain. Grany-shall maintain the Pro In tenantable condition and promptly pertorm all repairs,
acements, and maimer.ance necessary o preggr% its value. promptly pe pa

Woue Subslances, "o terms “h oue waete." "hazardous substance,” "dlepoeet "
ened rel as used 'n-this Mortgage, g hall have the same mean ings ‘as torttt fn tllp
gom’:reheneive E vfrenmentet rrN nee, ggneat on, and Liability Act of 1880, as eme
Dgo Fa Jupsl Amendmente end eau horlzetlon Act of 1986. l'-'un. L No.
98-429 ("SARA") gra azerdoue Materlele Teans rtatlon Act. U.S.C. Section urce
Canservation and Recovery Act, 42 U.5.C. Section 6 ee_ﬂ1 or other ap; Ilcable etate or eder
rulee. or regulations ado ed pursuant to ¢y of the tor @ tarms nazerdoue waste" e gdoue

substance” shall also include, without llmtt...t' roleum end roleum by-products or ereof
asbestos. Grantor represents and warre}r 8 Poe‘Lender that: p?et) During ¥he rtgg of rente?'e ewnerehlp

of the Properly, there has been no use, geners.dor, manufacture storage, treatment e'po rel eese or
ttr enet:l releaea of an hezardoue waste or sut.stance b J person on, under, about or from the P
rantor has no kn edge of, or raason to belie'e 'hat there hee been, except as prevlouely dlscloeed 0
and acknowled ed by Lender ln writing, () any use, gereration, manufacture, storage, treetmer"
reteeee, or threaten reloase of any hazar oue weetet. ruhstance on, under, about or from the ro&en{ ng
prior owners or occupants of the Prope g any asp.ial or threatened litigation or claims of
by any person relating to such matters; an ae prevlouey disclosed to and acknowled
Lender In writing, (1) neither Grantor nor any tenant, contraciz, agent or other authorized user of the P
ehall use, generate, manutecture. gtore, trert dispose ot or relgee any hazardous weete or ubeten
under, about o from the Property y such activity shall-be conducted In com mpilange with
applicable federal, gtate, and local Iewe. regulettone and ordtn neces, e Iudlng without limitation those la
,regutatlone. and ordinances described abovae. Grantor authorizes Lenos its agents to enter upon the

to make such inspections and tests, at Grantor's expense, a8 .2nder may deem riaje to
deter”rn%]r’te compliance of mﬁo wtth thig section of the M portg 'e Any-inspections g'balre%: fftdabﬂtty -

Lender ehell be for Lender's on y end shall not be construed to crea'e any reei:o
L& ar to Grantor or to egeruu e represantations and .ra.fentee contained
are b on rentore due dlll nce in inv ttgatlng C) Propeny for hazenour waste an d hezerdoue
eubet%n a) releases and walves any future claims against L.e~Jar for ndernnlty
' utlon In the event rgwor becomee Hable for cleanup or other costs under & euch laws, and
eareee to harmless Lender against any and all claims,.losses, (labilities, darneg
nges which Lender may directly or indirectly sustain or sutfer resufting om a reec ol

&en eection of thgeMort ge or as a con uence of any use, generation, menutecture. etoregdh :
er or noi

releeee or threetened r aee occurrlng or to Grantor 8 ownereh p or interest in the
e been known to Grantor, The provisions of this eectt n of  Ine Mortgage,

tncludln the obll Ion to Indernnl shall survive the payment of the tndebtedneee and the

reconvay. gance @ llen of this Mgtgage and shall n b% affected by Lender’s acquisition of any Intereetr‘n

the Propeﬂv. whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commtt. permit, or eufter eny

etrlpplng of or waste on or to the Property or any portion of the ProPerty Without limiting the enere
ePoln Grantor will not remove, or grant to any other p ht t0 remove, any t mber, tnerele

(incfuding oit and gas), 8oll, gravel or rock products without the prior wrttten congent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Pr

without the prior written consent of Lender, As a condition to the rem%vmpot any Improvements, Lende?pt?trty

require Grantor to make arrangemente satistactory to lender to replacé such Improvements w

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents end repreeentatlves mayPenter upon the Real Pro ot metg ﬂg ,

reasonable fimes to attend to Lender's Interem e to inspect the Property for purposes

compliance with the terms and conditlons of this 8.

Compliance with Governmenta Requirements., Grantor shall promptly comply with alt laws, ordinances, and
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MORTGAGE

| (Continued)
elaction, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
&r the m:pp on aﬁﬁ repair of the Pr . If Lender slects to ap%l;‘; the prOceeyds to reatoration and r

rantor shall repair or replace the damaged or destroyed improvements in & manner satisfactory to Lend'gr.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the
reasonable cost of repalr or restoration If Grantor is not In default heraunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed fo the repair or
rastoration of the Property shall be used first to pay any amount owing to Lender under thls‘Mg(.tPa%eé Uighy:

accrued interest, and the remainder, it any, shall be applied to the principal balan
fasotadness. 1t Lender hoids, any proceeds after payr%ent A ful of tho lndebtednesg. ouch proceeds shail be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pase to, the
rchaser of the Property covered by this Mortgage at any trustea's sale or other sale held under the
g:'ovlalona of this Martgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below s in ‘ehact, compliance with the Insurance provisions contained in the instrument evidencing such
Existing indetcrrdiness shall constitute compllance with the Insurance provisions under this Mortgage, to the
extent complicnes with the terms of this Mortgage would constitute a du?licaﬂon of ingurance requiremant. If

proceads f.or the insurance become payable on loss, the provisions In this Mortgage for dIvIEa’l‘?n of
eedln ;r;all e;ph only to that portion of the proceeds not payable to the holder of the Existing

- EXPENDITURES BY LENRZP. . it Grantor falls to comply with any provision of this Mortgage, includin,
obligation to maintain Existing I'idsbtedness in good stangllgg as reqzlrga below, or if any action or rocoea?nir'g
commenced that would ma':e::auy affect Lender's interests in the Prgperty Lender on Grantor's behalf rgay ut
shall not be re?ulred to, take any «ct'on.that Lender deems appropriate. Any amount that Lender expends in 80
dolr? will bear interest at the raté pruviaed for in the Credit Agreement from the date Incurred or paid by Lender to
the date of reg:rment by Grantor. Al svcn 9xpenses, at Lendar's option, will a@ be payable on demand, (b) be
added to thg ance of the credit line axd be apportioned among and be payable with any Instaliment 8
to become due gither ecf) the term o1 7uny applicable insurance policy or (il) the remaining term of the Credit
eement, of (C) b as a balloon zeyment which will be due and payable at the redlLAgraemema
. This ortgage also will secure payine.» of these amounts, The rights provided for in this ag{aph

in addition to any other rights or any remeaes 1o which Lender may be entitied on account of the default.
lucl}\ action b¥. ender shall not be conétrued as ~uring the default so as to bar Lender from any remedy that

L
it se would have had.

W

h‘UIQIARIWITY; DEFENSE OF TITLE. The following provisiins relating to ownership of the Property are a pdrt_ of this

~Tile. Grantor warrants that: (a) Grantor holds good ard 7nerketable title of record to the. Propgrty in fee
simple, free and clear of aii liens and encumbrances other thea those set forth in the Real Pr escription ‘
or in the Existing Indebtedness saction below or in any titie Inzurance policy, title report, or fina LIﬂe nlons
#aued In favor of, and accepted 3{. Lender in connection with this ndortgage, and (b) Grantor has the full &%
ght, power, and authority to execute and deilver this Morigage 1o Lande., £.)

Defense of Titie, Subject to the excaption in the paraﬁraph above, G anlor warrants and will forever defend’D
the titie to the Propenr against the lawlul claims of all persons. In tie evant any action or proceedg}o )
commenced that questions Grantor's title or the interest of Lender under th.5 Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal I:any in such praceeding, but Lender shall be"
entitied to cipate in the proceeding and to be represented In the pr i) by counsel of Lender's own®

~ choice, and Grantor will dellver, or cause 1o be delivered, to Lender such instrume’® 18 Lender may request
from time 10 time to parmit such participation. .
Compllance With Laws. Grantor warrants that the Proj and Grantor's use of the P:¢ complies with
ail exigting applicable laws, crdinances, and regulations g?g%vemmental authorities. perty P

EXISTING INDEBTEDNESS. The ' following provisions concerning existing indebtednesr, ‘the “Existing
Indebtadness™) are a part of this Morigage.
Existing Llen. The lien of this Mortgage securing the indebtedness may be secondary and inferior ‘o an
existing lien. Grantor expressly covenants and ggrees to pay, or see to Jhe paymeént of, the Existin
ind ness and 10 prevent am“defauh on auch Indebtedness, any default under the instruments evidencin
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter Into any agreemant with the holder of any mort?age. deed of trust, or
other security agreement which has priority over this MonciaEen%y which that agreament Is modified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor acc
any future advances under any such security agreement without the prior written consent of Lencer.

CONDEMNATION. The following provisions relating to condemnatlon of the Property are a part of this Mortgaga.

ication of Net Proceeds. If all or any part of the Property I8 condemned by eminent domaln proceedings
B{oceedlng or purchase in fleu of condemnation, Lender may at its election require that all or any

on @ net proceeds of the award be aﬁpled to the Indebtednass or the rep%lr or restoration of the
. The net proceeds of the award shall mean the award after payment of all .reasonabie costs,
expenses, and attorneys' fees incurred by Lender In connection with the condemnation. :

Procoedings. f any proceeding in condemnation is flled, Grantor shall promptly notify Len%gr in wrltlng, g’r:’d _
rantor shall pro take such steps as may be necessary to defend the action and obtain the award.
gran_tor may & mgﬂ%ominai party Ir'1m such p;%csedlng, butryLender shall be entitied to participate in the o
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A MORTGAGE

Loan No (Continued)

may be, notwithetanding any cancellation of this Mortga aor r agreement
Mgencfng the lnaebtedgess yand the Property will conﬂn%egto secure thye amount repaid or recoSSred to the same

as if that amount never had been orfg|lnally received by Lender, and Grantor shall be bound by any
, decree, order, seftiement or compromise refating to the indebtedness or to this Montgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: Grantor commits fraud or makes & material misrepresentation at any ime in connection
with the credit line account. This can include, for example, a false statement about Grantdr's income, assets
llabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the l;egaYmam tarms of
the credit line account. (ca rantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for examplé, failure to maintain required Insurance, waste or
dastructive use of the dvm;lllnq6 failure to pay taxes, death of all persons liable on the account, transfer of title o
sale of the dwelling, creation ¢f a lien on the dwellln% without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optlm, .;Tl'&y exerclse any one or more of the foliowing rights and remedies, in addition to any other
fights or remedies provided by ‘

law:
Acoelerate Indet?scness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness imediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With
remedies of a securad pa:ty ynder the Uniform Commercial Code.

Collect Rents. Lender sha! iiave the right, without notice 1o Grantor, to take possession of the Prgmrty and
collect the Rents, Including amuunts past due and unpald anf apply the net proceeds, over above
Lender's costs, agalnst the [ndebio'.1e88. Int furtherance of this right, Lender may raquire any tenant or eghen'

user of the Prg to make payment: ¢! rent or use ]

Lender, then Granior lrravocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments

received in payment thereot in the )

Payments by tenants or other users to Lenicri in response to Lender's demand shall satis

which the payments are made, whether or nut any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph eithe’ in person, by agent, or through a receiver.

Mom:‘goa in Poasession. Lender shall have the ‘ight to be Blaced as mortgages In possession or to have &

rec appointed to take possession of all or any Lt ot the Property, with the power to protect and preserve

the Property, to operate the Propesg preceding. foreciusi:ce or sale, and to collect the Rents from the Propeity

and apply the proceeds, over and above tne cost of 13 recelvership, against the indebtedness, The
jon or recelver may serve without Lond If permitted by law. Lender's right 10 the

marga in

ﬁ?dp%?ngﬁ.gm a receiver shall exist whether or not the apzarent value of the Property exceede the
rech:teean by a substantial amount. Employment by Lende: shall not disqualify a person from serving as a
Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Granter's interest In all or any part of

the Property.
Deficiency Judgment. If permitted by applicable law, Lender may outun-a Judgment for an deficlenc
:legmalningvln the Indebtednegg dusto Lgnng after application of all a!nount‘?: ,ece{veg from the exgrclae of thg

righte provided in this soction.

'Other Remedies. Lender shall have all other righta and remedies provided in th's Morigage or the Credit
Agresmant or available at iaw or in squlty. ‘

Sale of the "r}g To the extent permitted by applicable law, Grantor hereb){)wal';es anyﬂ lagﬁl all right to

have the rehalied. In exercising its rights and ramedies, Lender shall be free '3 or an
of the Prggeny together or separately, In oge aalg-or by separate sales. Lender'shall be enfitizd to bid ayt%m
- public sale on all or any portion of the Praperty.
‘Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of th
Personal Property or of the time after which any private sale or other intanded disposition of the Pereon
Property is to be made. Reascnabie notice shall mean notice given at least ten (10 days before the time of
the sale or disposition.
Waiver; Election of Remedies. A walver by an of a breach of a provision of this M?trtgage shall not
constitute a walver of or prejudice the eang s rights otherwise to demand strict compliance with that provision
of any other provision. Election by Lender t0 pursue any remedy shall not exclude ?ursult of any other
hem v, and an election to make expendltures or take action to perform an obligation of Grantor un this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. : :
Atlorneys' Fees; nses. I Lender Institutes any suit or action to enforce any of the terma of thig
Monuaw, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as atiorn
fees at trial and on any appeal. Whether or not anr court actlon is involved, all reasonable expenses incuried
by Lender that In Lender's opinion are nec at agg time for the protection of #s interest or. the
ggfﬂo‘rcamam of its rlghtg shall become a part of the Indebtedness payable on demand and shail bear intérest
he date of expenditure until rePald at the rate provided for In the Credit Agreement, Expenses c&vgred
im abl Lme{;?

! th‘a agraph inctude, without limiation, however sub, to any fimits under applic law,
%om g is d Lender's legal expenses whether or m]n there Isya lawsult, lnclug ng attorneys’

866

2o

fees an
bankruegtscy procesdings (including efforts to modify or vecate any automatic stay or injunction), appeals and

nam: ¢t Grantor and to nego:iate the same and collect the oproceeds.'
n the obligations for

¢swr2ct to'all or any pan of the Personal Property, Lender shal have all the rights.and

directly to Lender, If the Rents are collected by . .

383 P N
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MORTGAGE Page 9. .
(contlnuod) .

j GRANTOR AGREES TO ITS TERMS.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

STATE OF ;Aé&,w

INDIVIDUAL ACKNOWLEDGMENT

)

conryor  Cosk

A

jse
)

On this day before me, the undersigned Natary Putllc, nersonally appeared BENNETT R. BLACK and BARBARA
A. BLACK, to me known to be the individuals describad 1 and who executed the Mortgage, and acknowledgad
that they signed the Morigage as thelr free and volumtury act and deed, for the uses and purposes therein

mentioned.

T2l

Given under my hand and official seai this 2 day of c;_»_x,_f,mr 19 27,

| ot hane
:VMOP}:Z; lnfor the state of 02 din

My commiasion expires

Reslding at wdns /0 b

b~ o1-99

CEFICIAL SEAL
MAI'Y B JACKSON
NOTARY PUBLIC, STATE OF n1)NOIS

MY COMMIgE.0N FAPRES: 0172180

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 323(::) 1987 CFi PmServices, Inc, All rlchts rese.val,
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