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THIS MORTGAGE ("3ecuritly Instrument”) is givenon  August 26, 1997

The mortgagor is

RAPHERES ADAMS,
MARGARET L ADAMS, HIS WIFL

("Borrower"}.

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the faws of the State of New Jersey | andwncsc address is

343 THORNALL ST EDISON, NJ 08837 ("Lender"),
Borrower owes Lender the principal sum of

Forty-Eight Thousand, Five Hundred and 00/100 Dollars
(US. § 48,500.00 ). This debt is evidenced by Borrower’s ote dated the samne date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if novpaid-eatlier, due and payable on
September 1, 2027 . ThisSecurity Instrument secures to Lender: (a) the repayric;i cf the debt evidenced by the Nate,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alf other sums, with interest,

advanced under Paragraph 7 to protect the sccuri’? of this Securilk‘r Instrument; and (c) the performraice of Borrower’s covenants
and agreements under 1his Security Instrument and the Note, For this purpose, Borrower does hereb, mortzage, grant and convey

to Lender the following described property located in
County, llinais:

COOK

12 3§ 128303 ok

UNIT 103 IN PARK PLACE CONDOMINIUM 1 AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 32 TO 34, AND THE
SOUTH 7.6 FEET OF LOT 35 IN 1ST ADDITION TO BOGAN MANOR, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTIQON 24, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25896729,
TOGEHTER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS. PIN # 19-34-215-085-1003

See Attached Legal Description
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8030 & PULASKI UNIT 103, CHICAGO, IL 60652

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easetnents, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note.

2. Funds %o Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day «ionthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assessments wh'ch may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents. on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yeary norgege insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ol Poragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at‘ary time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage ‘can may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from r.ms to time, 12 U.S.C. §2601 ef seq. ("RESPA”"), unless another law that applies to
the Funds sets a lesser amount. If so, Lerder may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amoumt of Fund: due on the basis of current daia and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance iz applicable law.

The Funds shall be held in an institution v.pote deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {iems, uniess Lender pays Borrower intresi.on the Funds and appticable law permits Lender 1o make such
a charge. However, Lender may require Botrower (0 pay a ons-timne charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicable law nrovides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required to pay Bzerawer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pai¢ on e Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to (ne' Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for all swiiis securad by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted to be heid by soplicahle taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the smount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowve; in writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall raakz up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall momptly refund to Borrower any

Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, ri101to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credii.agzirst the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amcuris payable under
Parngraph 2; third, to interest due, fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
tien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may auain priority over
this Securlty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on (he
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Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to mainiain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurarce policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. 1o the event of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheswise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. If the restoration
or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Propenty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date'utrie monthly payments referred to in Paragraphs | and 2 or change the amount of the payments, If under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from damage
to the Property prior to tae acguisition shall pass o Lender to the extemt of the sums secured by (his Security Instrunent
immediately prior to the acovisiton,

6. Occupancy, Prescovition, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf occupy es'ablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument@and shall continue to occupy the Property as Borrower’s principal residence for at leasi one
year after the date of occupancy. unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which.are beyond Borrowes's control.  Borrower shall not desiroy, damage or impair
the Property, allow the Property to deterioralz, or rommit waste on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civil or criminal, 4s bugun that in Lender's good faith judgment could reault in forfeiture of the
Property or otherwise materially impair the lien ereatzd by this Security Instrument or Lender's sectrity inerest, Borrower may
cure such a default and reinsiate, ay provided in Paragranii 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fofruure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the joan application process, gave materially (alse or inaccurate information or sistements to Lender {or failed
to provide Lender with any material information} in connection “vitlthe loan evidenced by the Note, including, but not Himised
to, representations concerning Borrower’s occupancy of the Propesty 73 a principal residence. 1f this Securily Instrument is on
a leaschold, Borrower shall comply with al} the provisions of the lasse~ If Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees {o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower falis\o verform the covenants and agreements comtained
in this Security Instrument, or there is a legal proceeding that may significautly affeet Lender's rights in the Property (such as
n proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce law, or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's fighsin the Property. Lender’s actions may
include paying any sums secured by a len which has prionty over this Security Instrumam, sopearing in court, paying reasonable
attorneys' fees and entering on the Property o make repairs, Although Lender may take aciion under this Paragraph 7, Lender
does not have to do 30,  Any amounts disbursed by Lender under this Paragraph 7 shall tecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon not'ce fom Lender to Borrower
requesting payment.

8. Mortpage Insurance. If Lender required mortgaye insurance as a condition of making th lvan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the-piemiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially-equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
subsiantially equivalent morigage insurance coverage is not avaijable, Borrower shall pay to Lender each month a sum equal 1o
onc-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be ineffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a totl taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the evenl of a partia} taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
** secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
i . value of the Property immediately before the taking {8 less than the amount of the sums secured immediately before the (aking,
. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied
. o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an awird or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoralion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dete of the monthly payments referred io in Paragraphs | and 2 or change the amount of such payments.

11, Besrover Not Released; Forbearance by Lender Not a Walver, Exiension of the time for payment or
modification of amorization of the sums secured by (his Security Instrument granted by Lender to any successor in interest of
Borrower shall not ope.aie 0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence jiroseedings against any successor in Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuzrd by this Securily Instrument by reason of any demand made by the orlginal Borrower or
Borrower's successors in interesi. .sny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right‘or remedy.

12. Successors and Assigns Bound; Joint and Several Linbliity; Co-Signers, The covenants and agreemenis of this
Security [nstrument shall bind and benafz 1'% successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph (7. Borrower’s covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Securlty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms ¢f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees ipat Tender and any other Borrower may agreed to extend, modify, forbear
or make any accommoxiations with regard 10 the terms-o* this Security Insirument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurite Instrument is subject (o a law which sets maximum loan charges,
and that law Is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shaii ¢ ieduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums slready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to muke this refund by reducing the principal uw:d under the Note or by making a direct payment to
Bogrowcr.N!f a refund reduces principal, the reduction will be treated 5 < partial prepayment without any prepayment charge
under the Note,

14. Notices, Any notlce to Borrower provided for in this Security Instrurcni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The asice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any nolice to Lender shai! be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. A%y rotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviscd-in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by isderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be
givl;:: effect without the conflicting provision. To this end the provisions of this Securlty Instrumeni ano tae Nole are declared
lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secrity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prop(n;* or any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumen. However, this option shall not be exercised by Lender if exrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
fnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd
hereby shal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! not apply in the case
of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times withous prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph (4 above and applicable faw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘i;l‘ :ﬁ;d%u;ig?t:gtanc;s on %r in the Property, Borrower shall net do, nor allow anyone else to do,hanythins affcc;*eﬂso‘rh:t:::gl’:gz

! auon of.any environ w. The preceding two sentences shall not apply to the presence, use,
the Pl‘(\peﬂy of smal 1Zmilt1ics of?{wagi?diﬁs Subsmm?cs that &%c generally recognized to be appropriaie to normal residential uses

and to maintenance of ‘2= Propeny. ) . . ‘ '
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governments) or regulatory sency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actun! knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediaiios: of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take

all necessary remedial actions in‘acrordance with Environmental Law.
As used in this Paragraph 20. *Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subsances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, materiale rirtalning asbestos or formaldehyde, und radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedez:! laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower =nd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! glvc rotise tu Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrument-thut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)

a date, not less than 30 days from the date the notlce is given (0 Borrower, by which the default must be cured; and (d}
that fallure to cure the defaul? an or before the date specifled 5 i notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by Judiclal proceeding awi zale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to ezszci in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclesuie. If the defoult is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymsat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursulng the remedles provided in this Farygraph 21, Including, but not limited
to, reasonable attorneys’ fees and costy of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lended inali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower walves all right of homestead exemption in the ¥ropziy.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower ad re.orded together with this
Security Insirumeat, the covenants and agreements of each such rider shall be incorporated into and sha'( a:qend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lustirment,

The following riders are attached:
Condominium Rider
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_ BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it,

RAPHERES ADAMS MARGAREXL I, ADAMS

|Sper ‘@2l This Live For Ackaowledgement]

STATE OF ILLINOIS, County of COOK l,
58

7/
I, the Undersigned, a Notary Public in and for said county anz siate, do hereby certify that

RAPHERES ADAMS,
MARGARET L ADAMS, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed to the foregoiny in<(r:ment, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument s liis, her, their free and
voluntary act, for the uses and purposes therein set forth,

5
Given under my hand and official seal, this 26th day of  August, 1937
AWW\MM:\MW‘AW“- / X
\3011 AN

My Commission expres: FFICIAL SEAL
JANET FETTIG
NOTARY PUBLIC, GTATE O SIS

MY COMMISSION X PIRFS-074 G0N
ANAAANAAAN I

SLO0GEILE

uum\»ue

Prepared By:
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CONDOMINIUM RIDER 60408700
1604087004

THIS CCNPOMINIUM RIDER is made this 26th  dayof
August 1997 and is incorporaled into and shall be deemed to amend and

supplement the Morgage, Dezd of Trust or Security Deed (the "Security [nstrument”) of the same date given by

the undersigned (the "Borrowver”) to secure Borrower's Note to
CHASE MANHATTAN MOKTZAGE CORPORATION
a corporation organized and existing under the laws

of the state of New Tersey
(the "Lender") of the same date and coveriag the Property described in the Security Instrument and located at:

8030 S PULASKI UNIT 103, CHICAGO, IL 60652 eperty Addos

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

PARK PLACE

Naima of Condominiun Froject
(the "Condominium Project™). If the owners association or other axiity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or yse o its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemin's made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) De<ization or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; ana (iv) other
equivalent documenis. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Faniily Fotm 3140 /30
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carrier, & “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly

premium installments for hazard insurance on the Property; an

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
1o Borrowsr,

C. PUBLIC L3 8’LITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that
the Owners Asscciarios-maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

D. CONDEMNATION, Ti¢ proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any ceadzmnation or other taking of all or any part of the Property, whether of the
unit or of the common eleinents or or anv_conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 lender. Such proceeds shall te applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower hall not, excepl after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Fropzaty or consent to
(i) the abandonment or termination of the Condoininium Project, except for abandonment or termination

required by law in the case of substantial destruction by fir2 or other casually or in the case of a taking by
conctemnation or eminent domain;
(i) any amendment to any provision of the Constituent dosdriants if the provision is for the express benefit

of Lender;
{ili) termination of professional management and assumptior. of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liatalily insurance coverage maintained

by the Owners Association unacceptable to Lender.

F. REMEDIES, If Borrower does not pay condominium dues and assessments when'duse, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional det of Sorrower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, thess an.m:nts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon neaez from Lender

to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family liorm $140 W90
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! BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

" Condominium Rider,
(
3
' '}’}’\W £ (dans
RAPHERES ADAMS MARGAREY L ADAMS
<)
Z, ad
i~
[~
@
&
%)
@
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