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RECORD AND RETURN TO:
PRISM MORTQAGE COMPANY

380 WEST HUBBARD-SUITE 222, -
CHICAGD, ILLINOIS 80610

Prepared by: G é )
CHRISTINA SKOUMAL

OAX BRODK, I 80831

X0 || T 7T

970900621

MORTGAGE 9

THIS MORTGAGE ("Security Instrugient™)-is given on  AUGUST 28, 1997 . The morigagor is
MARY B. SWISHER, A SINGLE FERGON

{"Borrower™), This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE-OF ILLINOIS , and whose

nddress is 1420 KENSINGTON RCAD-SUITE 108
QAK BROOK, ILLINOIS 60521 ("Lipsar), Borrower owes Lendur the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED 24D 00/100

Deitars (U.S, $ 121,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur'ty nstrument ("Note”), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on SEPTZMBER 1, 2027 .
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Not=. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower’s covenuiits a1d agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey iwlender the following
desvribed property located in - COOK County, [linois:
UNIT GFW IN 549-551 WEST BELDEN AVENUE CONDOMINIUM AS DELINEATFD ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICON

14-33-111-063-1001

Parcel D #:
which has tho sddress of 551 WEST BELDEN~-UNIT GFW , CHICAGO Btrest, City ,

Ilinois 60614 Zip Code {"Property Address*);

ILLINGIS Single Family.FNMA/FHLMC UNIFORM
Inltigls: e INSTRUMENTY Form 3014 9/90

@, sRilL) weon Amendsd 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or

", more of the actions set forth above within 10 days of the giving of notice.

&, Huzard or Property Inswrunce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lass by fire, hazards included within the term "extended coverage” and any other hazards, including
Noads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include # standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repir is economically feasible and Lender's security is not lessened. If the restorstion or
repair is not economisully feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Security-instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not ancwi within 30 drys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendar may colleer the insursace proceeds, Lender may use the proceeds to reprir or restore the Property or lo pay sums
secured by this Security Instrusent, svhether or not then due. The 30«ay period will begin when the notice is given.

Unless Lender und Borrowee therwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the moniinly perments referred 1o in puragraphs | und 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd ity Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition !l pass 1o Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupuncy, Preservation, Muintenance un) Protection of the Praperty; Borrower's Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property-«s Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue 10 occupy the Prozsety us Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ayrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances oxist which are beyond Borrower's esptrol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on &5 Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is bogun that in Lender's good fuith judgment could result in forfeiture of the
Property or atherwise materially impair the lion created by this Security Ingirzment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
thet, in Lender's good fuith determination, precludes forfeiture of the Borrows:'s interest in the Property or other material
impuirment of the lien crested by this Security Instrument or Lender’s security invarve. Rorrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informy.san or statements to Lender {or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupuncy of the Property as a principal residence. if this-Security [nstrument is on a
leusehold, Borrower shall comply with all the provixions of the lease. If Borrowser ucquires fee itls to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covensnls and pgr2ements contained in
this Security Instrument, or there is & lepal proceeding that may significantly affect Lender's rights in tie Property (such as a
pruceeding in bunkrupicy, probate, tor condemnation or forfeiture or o enforce laws or regulations), then Lander may do and
puy for whatever is necessury to protect the value of the Property and Lender's rights in the Proporty. Lender’s uctions muy
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attarpeys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Securily
lnstrument, Borrower shall pay the promiums required to maintain the morigage insurance in eftect. If, for any reason, the
morlgage insurance coverage requiresd by Lender lupses or cesses to be in effect, Borrower shall pay the premiums required to
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Lender's address stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument ahull be deomed o have been given to Borrower or Lender when given us provided in this paragraph.

18, Governing Luw; Severshility, This Security Instrument shail be governed by federsl law und the law of the
Jurisdiction in which the Property is located. [n the event that uny provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall nor affect other provisions of thig Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16, Borvawer’s Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or a Beneficlul Interest in Borrower, If all or any part of the Property or any interest in it
it sold or transferresd (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security [natrument, Howaever, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of sccelenstion. The notice shall provide a period of not
fess thus 30 days from-the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. LT sorrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Securily *astrument without further notice or demand on Borrower,

18, Borrower's Right {0 Reinstate, 1f Borrower meets certzin condilions, Borrower shall have the right to have
enforcement of this Security Insirusient discontinued at any time prior to the eardier of: (n) 5 duys {or such other period as
applicuble law muy specify for reirstzioment) before sale of the Property pursuant to sny power of sale contained in this
Security lnstrument; or (b) entry of & judgivent enfurcing this Security Instrument, Those conditions are that Borrower: (#) pays
Lender all sums which then would be dus vader this Securily instrument and the Note s if no aceeleration had occurred; (h)
cures any defaull of any other covenants or agresinents; (¢) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited 10, reasonsble attornays’ Sees; and (d) takes such sction as Lender may reasonably require to sssure
that the tien of this Security Instrument, Lender's «igkiz in the Property and Borrower’s abligation to pay the sums secured by
this Security instrament shall continue unchunged.ion reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no.acceleration hud occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chuuge of Loan Servicer, The Notwe or a partiat interest in the Note (together with this Security
Instrument} may be sold one or more times without prior rotice to Borrower. A sale may result in & change in the entity (known
a5 the "Loan Servicer”) that coltects monthly payments due under the 2401 and this Security Instrument, There ulso may be one
ot more changes of the Loan Servicer unrefated (o « sale of the Note. If thers. is & change of the Loaa Servicer, Borrower will be
given wrillen notice of the change in accordance with parugraph 14 above Zud aprlicabls law. The notice will state the name and
address of the new Lorn Servicer and the address to which payments should le made, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permit the presence; vic, disposal, storage, or release of any
Huznedous Substances on or in the Property, Borrower shall not do, nor allow anyuns eise to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall 1.0l apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by eny
governmeatal or regulatory agency or private party invoiving the Property and sny Huazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. [f Burrower learns, or is notified by any governmental or regulitury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions 1n aceordance with Environmental Law.

As used in this peragraph 20, *Huzardous Substances® are those substances defined as toxic or hazardous substances by
Eavirommnenta) Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidos und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this parngruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heulth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21. Accelerution; Remedies, Lender shull give notice to Borrower prior (o aceeleration following Borrower’s breach
of uny covenunt or agreement in this Security Instrument (bul nnt prior to accelerntion under paragraph 17 unless
[
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RIDER - LEGAL DESCRIPTION

UNIT GFW IN 549-551 WEST BELDEN AVENUE CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 50 FEET OF THE NORTH 19 FEET OF THE LOT 31 AND THE EAST 50
FEET OF LOTS 32 THROUGH 35 IN SUBDIVISION OF BLOCK 1 IN LAYS
SUBDIVISIOiIl OF BLOCK 12 IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33,
TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, -i%LINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OFf SNDOMINIUM RECORDED AS DOCUMENT 87117136 TOGETHER WITH
AN UNDIVIDED PEKCFENTAGE INTEREST IN THE COMMON ELEMENTS.

14-33-111-063-1001

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this' 28TH day of AUGUST . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower"} o secure
Borrower's Note to

PRISM MORTGAGE COMPANY

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

551 WEST RELDEN-UNIT GFW, CHICAGO, ILLINQIS 60614

Proparty Address
The Property iiciuusa s unil in, together with an undivided interest in the common elements of, a condominium
project known as:

WEST BELDEN AVENUE CONDOMINIUMS
Nams of Condominium Projest

(the "Comlominium Project”). J¥ t'o owners associstion or other entity which acts for the Condominium Project
(the "Owners Association”) holds tie-to property for the henefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. ‘tn s dition to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covearnt and agree as follows:

A. Condominiwn Obligations, Borrows shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, Tae “Constituent Documents” are the: (i) Declaration or uny
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
eyuivalent documents, Borrower shall promptly pay, when due, sl dues and assessments imposed pursuant to the
Constiluent Documents,

B. Huzurd Insurance. So long as the Owners Associatica mairtains, with a generally accepted insurance
currier, u "master® or "blunkel” policy on the Condominium Project whick is satisfuctory lo Lender and which
provides insurunce coverage in the umounts, for the periods, and sgains® the hazurds Lender requires, including
fire and huzurds included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the ricnily payment o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to muintain hazard insurence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.ths Cwners Association
policy.

Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverazse.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair follawng a loss to
the Property, whether to the unit or to common slements, any proceeds payable to Borrower are herehy assigned
und shall be paid to Lender for upplication to the sums secured by the Security Instrument, with any excess peid lo
Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains & public lisbility insurance policy acceptable in form, amount, and extent of
covorage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie MasiFreddie Mao UNIFORM INSTRUMENT Form 3140 B/a0
Page it ol 2 DPS 21849
@o'a 91081.01 VMP MORTOAGE FORMS . 21312039100 - (88217204 itial:
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Prepored By:

CHRESTINA SKOUMAL
350 WEST HUBBARD-SUITE 222
CHICAGD, ILLINDIS 60810

und When Recorded MaitTo
e
PRYSH MOATGAGE COMPANY

350 WEST HIBBAKD-SUFTE 12
-=

CHICAGD

ILLINGIS $0610
L | / -
QL[| Y7 AL il 8PACE ABOVE THIS LINE FOR RECORDER'S LISE
Corporation Assignment of Real Estate Mortgage

LOAN N0, 9590062}
FOR VALUE RECEIV£D e undersigned hereby grants, assigns and transfers to

FLAGSTAR BANK, FSB
2600 YELEGRAPH ROAD-SUITE 110
BLOOMFIELD HILLS, MICHIGAN 48°22-0863

all the rights. title and interest of undersigred in and to that certin Real Bstate Mortgage dated ~ AUGUST 28, 1987
eXeculed by  MARY B. SWISHER, A SINGLY FERSON

PTEIP1S3

to PRISM MORTGAGE COMPANY

a corporation organized under the laws of ~ THE STAL% OF TLLINGIS
and whose principal place of business is 1420 KENGINGTON ROAD-SUITE 108

OAK BROOK, ILLINOIS G0B21

andd recorded in Book/Volume No. \ rage(s) , &8 Document
No, oK County  Records,  Siate — of 1LLINOIS described
hereinafter as follows: (See Reverse for Legai Cesiription)

Commonly known as 581 WEST BELDEN-UNIT GFfW, CHICAGD, ILLIADLS 60814

TOGETHER with the note or notes therein described or referred to, the mone duc und to become due thereon with interest,
and all rights acerved or to acerue under said Real Estate Mortgage.

STATE OF ILLINOTS PRISM MORTGAGE COMPANY
COUNTY OF COOK

On  AUYGUST 28, 1967 before
(th“ o l.teclu}on) < ‘A-\/ ‘ A &
» + » . l‘

me, the undersigned a Notury Public in and for said \_A(
County and Stats, personally appensed TERRY A. MARKUS By: TERRY A.“MARKUS
ltst  EXECUTIVE VICE PRESIDENT

kn“wn fome o he th@ EKECUTI VE VICE PRESIDENT

and
known {o me to be By:
of the corporation herein which executed the within Its:
instriument, that the sesl affixed to said instrument is the
corporate weal of said corporalion: that said instrument
wis signed and sealed on behalf of said corporation Witness:
pursusnt to its by-laws or a resolution of ifs Board of DEBRA F EDWARDS

Directors and that he/she ackpSledgey/ said Mtryent to m%m

be the free uct and deed of _ / WY COMMISSION EXPiges 0-27-?-']-5 ,
Natary Publie ' A

» County,r,
My Commission Expires ﬁ 7 {jd LC:W[/ (THIS AREA FOR OFFICIAL NOTARIAL SEAL)

Rev, OR/THS DPS 1IN
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