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MORTGAGE 97@

THIS MORTGACE ("Security Instrument™ is given on _AUGUST 26, 1987

The mortgagor is _KEW/ SWITH AND DEBORAH GIDLEY SMITH, HUSBAND AND WIFE

PHILLIP TIMBERMAN «¥7; SUSAN GIDLEY, HUSBAND AND WIFE

("Borrower"), This Security 'nstzument is given o  ESTATE MORTGAGE GROUR, INC.

which is organized and existing urder the Jaws of THE STAYE OF HLLINOIS

and whose address is____ 395¢s, SOUTHPORT CHICAGQ, ILLINOIS 60613 ("Lender".
Barrower owes Lender the principal <uir ¢! . Twe Hundred Nine Thousand and (Xi/100

Dollars (U.S. $__208,600.00 ~ ). This debt is evidenced by Borrawer's note dated the same dale as this
Security Instrument ["Note”), which provides for inonthly payments, with the full ctebt, if not paid eariier, due and payable on
SEPTEMBER 1, 2027 ) . This Security Instrumant secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, aid 7l renewals, axtensions anif modifications of the Note; {b) the paymeni

- of all other sums, with interest, advanced under parag aph 7 1o protect the security of this Security Instrumant; and {c} the
performance of Borrower's covenants and agreements ynden this Security Instrument and the Note. For this purpose,
_ Borrower does heraby mortgage, grant and convey 1o Lentar tiie following described propeity located in

COOK County, Yinois:
LOT 3 IN LAURA STOLTZNER'S RESUBDIVISION OF LOTS 10 TO 78 \nCLUSIVE iN BLOCK 6
IN BAXTER'S SUBIXVISION OF IRVING PARK, BEING A SUBDIVISION O7- THE EAST 20 ACRES
OF THE EAST END OF THE SOUTH 1/2 GF THE SOUTHWEST 1/4 OF SE_TOM 15, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PN, 13-156-320-032
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which has the address of 4023 N. KENNETH AVSENI{E . CHICAGO .
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TOGETHER WITH all the improvements now or haraafter esectad on the properly, and all easements, appurtenances,

i and fixtures now or hersatter a part of the property, All replacemants and additions shall also be covered by this Security

1 Instrument. Al of the foregoing is referred 1o in this Security instrumant as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully saised of the astale heruby conveyed and has the right lo
montgage, grant and convay the Property and that the Propenly is unencumbered, excep! lor encumorances of record.
Borrower warrants and will defend genarally the title to the Propernty against atl claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covananis with limitad
variations by jurisdiction to constitute a uniferm secusity instrument covering real proparty.

UNIFORM COVENANTS, Bogrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrawer shall promplly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance.  Subject tg applicable law or lo a written waiver by Lender, Barrower shall pay 10
Lender on the dav monthly payments are dus undar the Note, uniit the Note is paid in full, a sum ("Funds"} for: {a] yearly
taxes and assessmonts which may attain priority aver this Security Instrument as a lien on the Property; {b) yearly leasehold
aaymenms or grousd rants on the Property, it any; (¢} yearly hazard or properly insurance premiums; (d) yearly foocd in-
surance premiums, » 2v; le) yearly mortgage insurance premiums, it any; and {f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymant of mongage insurance premiums. These items are
cafled “Escrow fems.” Lendai maav, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a
tender for a tederally related riosigage loan may requite for Borrower's escrow account undes the federal Real Estate
Settlement Procedures Act of 1474 as amendsd from lime to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Fund’ site-a lesser amount, i so, Lender may, at any tims, collect and hold Funds in an
amount not 1o exceed the Jesser amouri. Lender may estimate the amount of Funds due an the basis of current data and
reasonable estimates of expenditures of iulire Escrow ltems or otherwise in accordance with applicable law.

The Funds shall ba held in an institutior’ whose deposils are insured by a federal agency, instrumentality, or entity
linchuding Lender, if Lender is such an institution) or n any Federal Home Loan Bank. Lander shall apply the Funds to pay
" the Escrow ftams. Lender may not charge Borrowe: ior holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow kems, unless Lender pays Borrowsr interest on the Funds and applicable law permis
_Lender to make such a charge. However, Lander may reyuire-Sorrower to pay a one-time charge for an independent real

estale tax reporing service used by Lender in connection with-iris loan, unless applicable faw provides otherwise, Unless
an agreement is made or applicable law requirss interest 1o be puid; Lender shail not be required to pay Borrower any in-
terest or eamings on the Funds. Borrower and Lender may agreen writing, however, that interest shall be paid on the
Funds. Lander shall give to Borrower, without charge, an annual accauning of the Funds, showing cradits and dabits 1o
the Funds and the purpase for which each debit fo the Funds was made. The Funds are pledged as additional sacurity for
all sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed the amounts permitted te be held by zpnlicable Jaw, Lander shall account to
Borrower for the oxcess Funds in accordance with the requitements of applicable law.<# the amount of the Funds heid by
Larder at any time is not sufficient to pay the Escraw hems when dus, Lender may su neiily Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency 1n no mara than twelve monthly payments, al Lender's sole discretion.

Upon payment in 1ull of all sums secured by this Security Instrument, Lender shall prompllv/retind to Barrower any
Funds held by Lender. M, under paragraph 21, Lender shalt acguire or sell the Praperly, Lender, prici *u the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit Lgeinst the sums
secured by this Security Instrument.

3, Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounts paysble
undar paragraph 2; thicd, 1o interest due; fourth, to principal due; and last, to any ia1e charges due under the Note,

4.Charges; Llens.  Borrower shall pay alf taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priotity aver this Security Instrument, and leasenold payments or ground rents, il any. Barrower
shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person awed payment. Borrower shall pramplly furnish to Lender ali notices of amaunts to be paid
under this paragraph. ¥ Borrawer makes thesa payments directly, Barrower shall promptly furnish to Lender receipts
avidencing the paymenis.

Borrower shall promptly dischatge any fien which has priority over this Security instrument uniess Borrawer: (a)

AR ol =S Form301s  9/90
(page 2 0f 7 pages)

TEO0PILE




g, e
ety i b L

ey g
g i

s JNOFFICIAL COPY

agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcemant of ths lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreament satisfactory to Lender
subordinating the fien to this Security Instrument. I Lender determines that any pant of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrovier a notice identilying the ien. Borrower
shall satisfy the lien or take ane or mere of the actions sei forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by firs, hazards included within the term "extended coverage” and any other hazards, includ-
ing floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fais to maintain coverage described above,
Lender may, al Lender's oplion, oblain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lendar and shall inciude a standard morigage clause.
Lender shalt have the right 10 hold the policies and renewals. If Lender requires, Borrower shall pramptly give to Lender all
receipts of paid sremiums and renewal notices. In the evant of joss, Borrower shall give prornpt notice 16 the insurance car-
rier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lendur end Borrower otherwise agree in weiting, insurance proceads shall be applied to restoration or repair
ot the Property damag-d, if the restoration or repair is economically feasible and Lender's securily is not lessened, H ihe
restoration or repair is not acanemically feasible or Lendsr's security would be lessened, the insurance proceeds shall be
applied to the sums securecd bv-his Security Instrument, whether or not then due, with any excess paid lo Borrower,
Borrower abandons the Propery, or-does not answer within 30 days a notice rom Lender that the insurancs carrier has of-
fered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or rasiore
the Property or fo pay sums securea-Uv this Security Instrument, whether or not then due, The 30-day pericd will bagin
when the nctice is given,

Unless Lender and Borrowet otherwizo 2gvee in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments-ie‘eired to in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Property is acquired by Laoziar, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali p22s to Lender to the extent of the sums secured by this Security

_ Instrument immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protect on of the Property; Boitower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrewe:'s principal residence within sixty days afer the execu-
tion of this Security Instrument and shall centinue to cccupy the Propsy as Borrower's principal residence for at least one
yoar after the date ol occupancy, unless Lender otherwise agrees it vriting, which consent shall no! be unreasonably
withhald, or unless extenuating circumstances exis! which are beyona Borrzwar's control, Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in
defaull if any forsiture action or proceeding, whether civil or criminal, is begun <hat in Lender's good faith judgmant could
result in lerfeitura of the Properly or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrowey may cure such a default and reinstate, as provided in paiajraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good laith determination, precluces iorfeiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrowar shall also ba in default  Borrower, during the loan application process, gavs maiedally lalse or inac-
curale information or stalements to Lender {or failed to provide Lender with any material information}in Connection with the
loan evidenced by the Note, including, but nat limited to, representations concerning Borrower's occupincy nf the Property
as a principal residence. ¥ this Security Instrument is on a lsasehold, Borrower shall comply with all ths provisians of the
lease. ff Borrower acquires fea titie 10 the Property, the leasehcld and the fee litle shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Proparty. 1 Borrower falls to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruplcy, probats, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts discursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this
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Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Barrower request-

ing payment,

o
. .
P oy

e 8. Morigage insurance. I Lander raquired mortgage insurance as a condition of making the loan secured by this
L Security Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in sffect. H, for any
i reason, the morigage insurance caverage required by Lender iapses or ceases 1o be in eflect, Borrower shall pay the
i premiusms required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
,; stantially eguivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mongage in-
b surer approved by Lender. Y substantially equivalent mortgage insurance is rot available, Borrower shall pay to Lender

each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lander will accept, use and retain these payments as a loss reserva in lieu of mortgage
insurance. Loss reserve payments may nc longer be required, at the option of Lender, it merigage insurance coverage (in
the amount and lor the period that Lender reguires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shal pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until tha riquirement for mortgage insurance ends in accordance with any written agreement betwesn Borrower
and Lender or applicable law.

8. Inspection. __ender or its agent may make reasonabie entries upon ard inspections of the Property. Lender shall
give Borrower notice 7 thu time of or prior to an inspectiun specilying reasonable cause for the inspection.

10. Condemnatlen. Tnn proceeds of arv award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lisu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

In the event of a 1otal taking Of Yhe Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, win anv excess paid to Borrower. In the event of a partial taking of the Proparty in
which the fair marke! vatue of the Properly ‘mmediately belore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediata!y tafore the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument sney ba reduced by the amount of the proceeds muitiplied by the lollowing

~ fraction: (a) the total amount of the sums securag im: aulately before 1he 1aking, divided by (b} the fair markel value of the
Property immediately before the taking. Any balance skail e paid to Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immadiztely belore the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lesider otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums ssoursd by this Security Instrument whether or not the sums
are then due,

¥ the Property is abandoned by Borrower, or i, alter nctice by Lenidsi to Borrower that the condemnor offers to make
an award ot settle a claim for damages, Borrower fails to respond to Lender vithir, 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either tu-rasioration or repair ot the Property or to tha
sums secured by this Security Instrumaent, whether or not then due,

Uniess Lander and Borrawer ctherwise agree in writing, any application of procsads lo principal shall not extend or
postpone the dus data of the monthly payments referred to in paragraphs 1 and 2 or changsthe amount of such payments,

11. Borrower Not Releassd; Forbearance By Lender Not a Wajver,  Extension of thalime for payment or modifica-
tion of amartization of the suras secured by this Security Instrument granted by Lender to any fuccessor in interest of
Borrowar shall not opsrate to release tha liability of the original Borrower or Borrower's successors ) iniarest. Lender shall
not be required to commence proceedings against any successer in interest or rafuse to extend time for-paymaent or other-
wise modify amortization of the sums secured by this Security Instrument by reason o! any demand ni2ds by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers.  The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Securily Instrument anly fo morigage, grant and convey that
Borrower's intarest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrawer may agres to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loan Charges.  H the Joan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduca the charge to the permitted limit; and {b) any sums aiready collacted from Borrower which exceeded permitled limits
will be refunded to Borrower. Lender may choose te make this refund by reducing the principal owad under tha Note or by
making a direct payment to Borrower. I a refund reduces principal, tha reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Addrass of any other address Borrower designales by notice 1o Lender, Any nolice lo Lender shall be given by first class
mail 1o Lender's addiess stated herein or any other address Lender designatas by notice to Borrower, Any notice provided
for in this Security Instrument shall be deemed 1o have besn given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severabllty.  This Saecurity Instrument shall be govarned by federal faw and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note con-
flicts with applizeble law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can ba
given effect withoi the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be seveiab's,

16. Borrower's Cop. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Proyerty or a Beneficial Interest in Borrower !f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lendet's prior written conseni, Lander may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this 0ticn <hall not be exercised by Lender if exarcise is prohibited by federal law as of the
date of this Security Instrument,

if Lender exercises this option, Lends’ shal give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notices r'elivered or mailed within which Borrowar must pay all sums secured by
this Seturity Instrument. ¥ Borrower fails 1o pay tiess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument withou: ‘urther notice or demand on Borrower.

18. Borrowet's Right to Reinstate. I Borrower meets curiain conditions, Borrower shall have the right to have enfor-
_ cement of this Security Instrument discontinued at any time.priar to the earlier of: (a) 5 days {or such other period as ap-

plicable faw may specily for reinstatement) before sale of tha->operty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this SevtityInstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security ¥istrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreememis’ c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornays' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's sighis in the Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall cantinue unchanged.. Upon reinstatlement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully etective 8% it no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of accelaration under paragrap) 17

19. Sals of Note; Change of Loan Servicar. The Note or a partial interest in the Note (toaether with this Security
Instrument) may be sold one of more times without prior notice 1o Borrower. A sale may res)lt in a change in the entity
{(known as the "Loan Servicer”) that collects monthly paymentis due under the Note and this Securitynstiument. There aiso
may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. I there is a change ut.the Loan Servicer,
Borrower will ba given written nolice of the change in accordance with paragraph 14 above and applicaz'e ‘. The nolice
will slate the name and addrass of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property, Borrower shall not de, nor allow anyone else to do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to tha presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. § Borrower learns, or is notified by any governmenta! or regulatosy authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necassary remedial actions in accordance with Environmenlal Law,

As used in this paragraph 20, “Hazardous Substances” are those subslances dafined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materfals containing asbestos or formaidehyde and radivactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whera the Property is lo-
caled that relats {o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Barrawer ant Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelerstion foliowing Borrower's breach of
any covenant or agreament in this Securlty instrument (but not prior io accsleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specly: {a) the default; (b) the actien required to cure the default; (c) a dats, not
Jess than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that falure 1o
cure the defaull on or balore the tiate spacifisd in the notice may result in eccaleration of the sums secured by this Securlty
instrurnent, foreclosure by Rudicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after axceleration and the right to assert in the foreclosure procesding the non-existence of a default or any
other defensa of Eurrower lo acceleration and foreciosure. i the default is not cured an or before the date specified in the
notice, Lander al ks ~ption may require immediate payment in full of all sums secured by this Security instrument without
further demand and 17 Soreciose this Securlty Instrument by judicial proceeding. Lender shall be entitied to collect all ex-
penses incurred by pursuxy; 1he ramediss provided in this paragrapii 21, Including, but not limited to, reasanabie attorneys’
feas and costs of title evidance:

22, Rolwase, Upon'pryment of all sums secured by this Security Instrument, Lender shall relsase this Security
Instrument withaut charge to Barrower.-Borrower shall pay any recordation costs.

23. Waiver of Homestoad. Rurower waives all right of homesteat exemption in the Froperty.

24, Riders o this Securlty Instrument. i one or more riders are executed by Borrower and recorded togethsr
with this Securily Instrument, the covenants and_agreements of each such rider shall ba incorporated into and shall amend
and supplement the covenanls and agreemenis ~f this Security Instrument as if the rider{s) were a pan of this Security
instrumaent.

[Check applicable box{es)}
D Adjustable Rate Rider D Condomnium Rider K] 1-4 Family Ridar

D Gradvatad Payment Rider D Plannes LitDevelopmant Rider D Biweekly Paymant Rider
D Balloon Rider D Rate impiovarian! Rider D Second Home Ridar
D Other{s) [ specily]

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and ¢ avenants conlained in this Securily Instrument
and in any rider({s) executed by Barrower and recorded with it.

Wiinasses:

s

{Seal)
-Borrower

/{/p;wu M/ /&(f/@f f) M«.«‘F\ {Seal)

DEBOFti GIDLEY smm -Borrower

"& ?LL__, R, {Seal)
PHH.UP TIMBE -Borrower(‘g
N WEJ/ l]u/

"SUSAN GIDLEV
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[Spacs Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

! "
L RES ] L= E. S . & reEan a Notary Public in and for said county and state, do

hereby cenlify that KENT SMITH AND DEBORAH GIDLEY SMITH, HUSBAND AND WIFE

PHILLIF TIMBERMAN AND SUSAN GIDLEY, HUSBAND AND WIFE :
personally known to me to be the sama person{s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared
belare ma this dav in person, and acknowledgad thal he/shefthey signed and delivered the said instrument as  thelr

iree and voluntary 7ct, for the uses and purpeses therein set forth.

Given under my hand 7oA official seal, this  26TH day ol AUGUST, 1897

— < i
My Commission expires: 2

Motary Public

This instrument was prepared by:

ESTATE MORTGAGE GROUP, INC.
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CHICAGO, ILLINOIS 60613 3~ LESLIE £ 5 GREEN

- HOTARY PUBLIC STAT
ARY | + EOFILL
2 MY SuMinssioN E)(i-'lFIES.'!J?I.‘.:fl'wf?)‘1s

de
~1
[op)
W
S
-
Lo
]

— L
s Lo PERS Form3014 /00

{page 7 of 7 pages)




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

Loan No, 0280023831

THIS 1-4 FAMILY RIDER is made this 26TH day of AUGUST, 1997 '
and is incarporated into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Security Deed (the
"Security Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
ESTATE MORTGAGE GROUP, INC. (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4023 N. KENNETH AVENUE CHICAGO, ILLINOIS 60641-

{Property Agdress]

1-4 FAMILY COVENANTS. In addition to the covenanls and agreements made in the Securily Instrument,
Borrower and Landar hirther covenant and agree as fofiows:

A. ADDITION# - PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Properly
described in the Securily ihs'rument, the lollowing items are added to the Property descriplion, and shall also constitute the
Propenty covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, »-intended 10 be used in connection with the Property, including, but not limitsd to, those
tor the purposes of supplying or distituting heating, coeling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and accrss control apparatus, plumbing, bath tubs, water healers, water closets, sinks,
ranges, stoves, relrigerators, dishwashers’ disaosals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods,-a%ached mirrars, cabinets, paneling and atlached fioor coverings now or
hereafter attached to the Property, all of which,-inziuding replacements and additions thereto, shall be deemed 1o be and
remain a part of the Property covered by the Secuiiry Instrument. All of the foregoing together with the Property described
in the Sacurity Instrument {or the leasehold estate if \he Sacurity Instrument is on a leasehold) are referred to in this 1-4
. Family Rider and the Security Instrument as tha "Proparty.”

B. USE OF PROPERTY; COMFLIANCE WITH LW, Borrowsr shall not seek, agree to or make a change

in the use of the Properly or its zoning classification, unless Lonfar has agreed in writing fo the change. Borrower shall
comply with ali laws, ordinances, regulations and reguirements of any yevernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat 'aw, Borrower shall not allow any lien inferior to the
Security Insirument to ba perlected agains! the Property without Lender's priur wiitten parmission.

D. RENT LOSS INSURANCE.  Borrowar shall maintain insurance uoainst rent loss in addilion to the other
hazards for which insurance is required by Uniform Covenani 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenznt 18 is daleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agies in-wriling, the first sentence
in Uniform Covenant & concerning Borrower's occupancy of the Property is delsted. All remaininy rovenants and agree-
ments set forth in Unilorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender 2l leases of the
Property and all sscurity deposits made in connection with leases of the Property. Upon the assignment, Le:der shall have
tha right to madify, extend or terminate the existing leases and lo execule new Jeases, in Lender's sole discrstion, As used
in this paragraph G, the word "tease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and translers to Lender all the rents and revenues ("Rents”) of the Propsrty, regard-
loss of to whom the Rents of the Propartly are payable. Borrower autharizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until [i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and {ii) Lender has given notice to the tenant(s) that the Rents are 1o be paid 1o Lender or Lender's agent. This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only.

LTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Unilorm instrument Form 3170 3/93
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I Lender gives notice of breach to Borrowsr: (i} all rents received by Borrowar shall be held by Borrower as trustee for
the benefit of Lender anly, to e applied 1o the sums secured by the Security Instrument; (i) Lender shall be entitied to col-
lect and recsive all of the Rents of the Propenty; (/i) Borrowar agrees thal sach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender's wrilten demand to the tenant; (iv} unless applicable law provides
otherwiss, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Propery and collecting the Rents, including, but not limited to, atiorney's {aes, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Praperty, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall ba liable fo account for only those Rants actually received; and (vi) Lender shall be entitied to have a receiver
appointed to take possession of and manage the Properly and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

i the Rents of the Property ars not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shail bacome indebtedness of Borrowar to Lender
secured by the Zec ity Instrument pursuant to Uniorm Covenant 7.

Borrower represents and warrants that Serrower has not executed any prior assignment of the Rents and has not and
will not perform any et that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s 2 enis or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befa ‘e <t after giving notice ol default to Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed receiver, may do su 3 any time when a default occurs. Any appfication of Rents shall nat cure or waive any
default or invalidate any other right-ur remedy of Lender, This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instiunent arg paid in full,

{. CROSS-DEFALULT PROVISION. Borrower's default of breach under any note or agreement in which
Lender has an interest shall be a breach uniser tas Security Instrument and Lender may invoke any of the remedies permil-
ted by the Security instrumant.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this 1-4 Family Rider,

{Seal}

~Darrower

{Sea))
DEBORAH GIDLE‘. ,.VATH " -Botrower

{ Lk\‘\( U&\-* e (Seal)

PHlUJP TMHERMAN ~Jorrower

k/L/LQQ,(ML%% w(éa Lo (Seal)

USAN GIDLE ~Botrower
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