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OPEN-END MORTGAGE %qﬂ}

Account Ne.

THIS OPEN-END MORTGAGE (‘Security Instrument’) ie’ given on AUGUST 27, 1997 . The
mongagoris_RICHARD VALENCIA AND CARMEN VALENCIA, WIS WITE RS JOINT ____ (Bofwer),

This Secur osmment & o A ral F hieh d and nd meTaEmfNDTIS nid wh

is Secy mapl § ' inanca, Ing., «which.is organized and existing under ws of Delaware, and whose
address ism!-’ Lol il AR O Iinois ('Lender'). Bonower may incur
indebiedness to Lender in amounts fluctuating from lime lo bme up 1o e pracipal sum of _SIX-THOUSAND THREE-HUNDRED
THREE DOLLARS AND 00/100 CENTS (US$_6303.00¢ }, which amouni consiittes the maximum
amaunt of unpaid loan indeblednass, exclusive of inferest, thereen, which is securcd anrer this Securty Instument. This debt is evidenced by
Borrower’s Revolving Line of Credii Agreement and Disclosure Statement dafed the sarme dak-as this Securily Instrument {'Nele'), which provides
Tor monthly payments, with the full debt, if not paid earlier, due and payable as provided in th Note, This Security Instrument secures fo Londer: (a)
the tepayment of the debt evidenced by the Nole, with interest, and all renewals, extensions ans madifications; (bj the payment of all other sums,
with inferest, advanced under patagraph 7 to protect the security of this Security Instument; (v} L nerformance of Bonower's covenants and
agreements under this Security Instrument and the Note; and {d} the unpaid balances of foan advar-2= made after this Secustty Insirument is
delivered to the recorder for record. For this purpose, Bomower does heraby morigage, wamant, grunt 7nd convey lo Lender with mortgage
cavenants, to secure the payment of the foregoing indebledness of Bomower hrom time to time, the icitawina desciibed propery iocated in

COOK __~ County, Minots;

LOTS 17 AND 18 IN BLOCK 1Z IN BARTLETT HIGHLANDS, BEING A SURDIVISION OF THE
SOUTHWEST 1/4 (EXCEPT THE EAST 1/2 THEREOF) OF SECTION B, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILIINDIS.

PERMANANT TAX NO. 19-08-313-038-0000

ADDRESS 5240 S MEADE
CHICAGO IL 60638

Prior instrument Reference: Volume
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. TOGETHER WITH alf the improverenis now or hereaher erecied on the property, and &l easements, rights, Trmmrms; rents, royalties,
minerel, ol and gas rights and profits, waler rights and stock and all fitures now o heteafier a part of the properly. All n and acdii
sha also be coverad by ihis Securily instrument. Allof the foregoing is reforred to in this Secuity Instrument as the *Property.”

BORROWER COVENANTS. that Boirowor is lwhully soised of o esists hareby conveyed and hes the right o morigage, grant and convey the
. and thl the Propery is Unencumberad, except for eicumbrances of acord, Bomower covenants hat Bomrowes wermanis and wik defend

ity the title Yo the Property against ak claims and demands, subjeci to any encumbeances of record.

O e buobrig Tment Lot s, Bo shalt promptly pay when due the prncipel of and | the

1. Payment of Principal rest, Prepayment and Late charges, Bomower pay 3 nterest on
debt by the Note and ary prepaymant and late charges due under the Notk.

2. Funds for Taxes and insurance. At the roquest of Lender, Bomrowsr shall begin imaking monthly payments ink an escrow account for the
payment of yearly taxes, insurance and other yearly cherges imposed upon the Property,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided In the Nols. . .
- 4. Charges; Lions, Bomower shall pay all taxes, assessments, charges, fines and lmpositions attributable t the which may attain peiority
aver this Security instrument, and leasshokd payments or ground rents, il any. Bomower shall prompily fumish to Lendet all natices o amounts lo be
paid undet this paragrap”. i Borrower makes these paynvenis directly, Borrower shall promplly furmish to Lander receipts evidencing the payments.
{  Dorower shall promptly ¢¥=charge any lien which has priority over this Security insrument unless Borrower: (2) agreas in wriling o the payment
of the obligation secured by %4 han in & manner acceplable fo Lender; (b confests in good failh the lien by, or defends against enforcement of the
Hen in, legal procasdings whiLl 1 Lander's opinion la prevent the sndorcemend of the lien or forfeiture of any part of the Property; or (c)

' fo Lander subordinating the llen to this Securty insrument. ¥ Lende+ nes that

any pert of the Property is subject to @ b, which may aliain priority over this Security Instrument, Lander may give Borrowsr a notice identilying the
fien, Bomowsr shakl aatiely the lien of take ~e or more of the actions set forth above withint 10 days of the giving of nolice,
5. Hazard lnstrance. Borrower shall iep the improvemenis now existing of hersaer erected on the Property inswed against loss by fire,
hazards inciuded within the lem ‘e ccveriw’ and any other hazards for which Lendar requires insurance. This Insurance shadl be
maintained in the amounis and for the periods that .ender requires. The insurancs carrier providing the insurance shall be chosen by Borower
subject fo Lender’s approval which shall nat be unreasor ably withheld.

AﬂhmpoiidesaMmmwdsMhamm&;hmemummammwm.undlrmmhri?mh
hoid the policiez and renewals, i Lender requires, Borrower o' nomplly give o Lender alf receizia of paid premiums and renewal notices. In the
ovent of loss, Borower shall give prompt notice 1o the insuranv ~afmier and Lender. Lender may make proof of Joss if not made promplly by
! Unhuumrmsonmru&nmiungminmﬁu,hmmwmbﬂmﬂhagp&dhmmmﬁonmmmummm it
the restoration o repair Is econormically feasible and Lender's security 15 1. \ssened. uwmmmﬂ«rmklsiﬂmmmwwugof
Londer's security would be lessened, the insurance proceeds shall be applied o ihe stims secured Dy this Security instiument, whether or not then
due, with any excess paid to Borrower. N Borowsr abandons the Propedy, o @024 not answer within 30 days a nofics from Lender that the
insurance casmier has offered to settie a claim, then Lender may coliact the insurtince procteds. Lender may usa the proceeds & repair of resiore the
Properly or fo pay sums securad by this Secunty Note whether of not then due, The 30'de period witl bagin whan the nolica s givan,

Unless the Note providas otherwise, ‘applh&ﬁonofpmceedsbprmpu!mﬂrntemmmgmpomhmuhotmmruhlypaymn%s
mfemdhuhpamphshnﬁordnﬂhamuﬁuMemmm.lundarpmmphﬂlm- roperly is acquired by Lender, Bomower’s right
to any insurance policies and proceeds resulting from damage to the Property prior Jo the acquisize:: shall pass b Lender to the extert of the sums

", vacured by this Securty Instrument irmediately prior to the acquisibon.

8. Preservaion and Mainienance of Property: Leaseholds. Borowsr shall not destroy, damage or sur sardally change the Properly, aliow the:
Property ts deeriorae or comemil wasts. N this Secunty insirument is on a leasehold, Borrower shall comply W the provisions of the jease, and if
Borrowsr acquires fe< title 1o the Properly, the leasehold and fee tiie shali not merge uniess Lender agrees i im me-5ar in wriing,
E':&&mm@:mmig QJ"P m"'m"l" wﬁnm'émum;m'%u‘ hﬂ:;mpan)' m‘"‘"‘ mwm&ﬁ’"m

o 53 | may signi ’8's 1 (such ard 1. n \
, for condemnation or to emmwanrmgufaﬂgm), then Lender may do and pay for whalever is necessary to p2dect valus“m
. wuw:rigmiumeProperfy.'tender’swﬂmmym:dopayingmymsuwmdbyalionwhienhaahﬁ:wwminSecuﬁry

Immm,appming'lnmun,pam nable atfomeys’ fees it and as permitted by applicable law, and entering on the Propeil; to make repairs,
* Although Lender may take action usder this paragraph 7, Lender does nof have to do so.

. Any asnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily insbument, Unless

Borrower and-Lender agree ko other terms of payment, thess amounts shall bear inderest from the date of disbursement at the Note rate and shal be
y. payable, with interest, upon notice from Lender to Bommowet requesting payment.

. ¥ Lender requited mortgage insurance as a condition of making the loan secured by this Security instrument, Bomower shall pay the premiuma
'Wm_mminwmmeEnaﬂedunﬁlsuchﬁmas&wmquinmmfmﬂninwmmmmmhmfdamw%mfsand

Lender’s wrien agreement of applicable law,

8. Inspection. Lender or its agent may make reasonable entries uport and inspections of the Property. Lender shall give Borrowar notice at the
"~ time of of prior to an inspection specilying reasonable cause for the inspection. :

9. Condemnation. The proceeds of any award of claim for damages, direct of consequential, In connection with any condemnation or other Laking

~ - of any part of tha Propenty, of for conveyance in lieu of condemnalion, are hereby assigned and shail be paid o Lender.

In the even of a lotsl taking of the Property, the proceeds shall be applied to the sums secured by this Securtly Instrument, whether or nat then
due, with any excess paid 1o Borrower, I the event of a parial taking of the Property, unless Borrower and 7 otherwise agroe in writing, the
sums secured by this ity Instrument shafl be by the amount of the proceeds multiphed by the following fractions: (a) the tolal amount of
the sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shal
be paid to Borrower,
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.7 Wtthe Property is abandoned by Borrower, of i, after notice by Lender to Borrowet that the condemnor offers to make an award or settle a claim loy
-damages, Bortower fails to respond fo Lender within 30 days afler the date the nolice is given, Lender is authonized to callect and apply the
proceeds, at its aption, either fo Testoration of repair of the Froperty or to the sums secured by this Security Instrument whather or nof then due.

t Unless the Nate provides otherwise, any application of proceeds lo principal shall not aperate to release the liabiliy of the origine referred to in

: para £¢s 1 and 2 or chanhge the amount of such paymants.

= 10, Bomower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment ¢ modificaticn of amortization of the sums

“‘securad by this Sectrity Instument granted by Lender to any successor in interest of Borrower shall nol operate to release the liability of the originat

~{Bomowar or Borrower's successors in inlerest. Lender shall nol be raquired o commence proceedings against any successor in intetest or refuse to

i..exiend for pagomnt or otherwise modity amostization of the sums secured by this Security Instrument by masom any demand made by the original
Borrower of Boirower's successor in interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waive of of preciude the
axercise of any right o remedy,

11. Successors and Assigns Bound; Joint and Severa! Liabiltty; Co-signers, The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Bormower, subject to the provisions of paragraph 16, Banower's covenants and agresments
shall be joint and several, Any Borrower who co-signs this Securly Instrument bit does not execute the Nole: (3] is co-signing this Security
instrument only 1o morigage, grant and convey that Borrower's inferest in the Property under the temms of this Securty Instrument; (b} is nol
personally obligaled 1o pay the sums secured by this Securfty insirument; &nd {c} agrees that Lender and any other Borrower may agree lo extend
modify, forbear or make 7.y accommodations with regard to the terms of this Security Instrument ar the Nole without that Borrower’s consent.

12, Loan Charges. d v loan secured by this Security Instrument is subject o & law which sets maximum loan charges, and that law is finally

" interpreted so that the interast ar other loan charges collected or to be coliected in connection with the Joan exceed the permited limits, then: (8) any
such loan charge shall be ridved by the amount necessary o reduce the charge 1o the parmitted limit; and (b) any sums already collected from
Borower which exceeded perdte') limits will be refunded to Borower, Lender may choose to make this refund by teducing the principal owed
under the Nol of by making a direc’ pament to Borrower,

13, Notices. Any nolice 1o Bomower o vided in this Security Instrument shall be given by defivering it or Imemaiﬁng it bgoﬁrsi class mail unless
applicable law feiuires use of another nethod. The notice shall be directed to the Property Address o any other address Borrower designates by
iatice to Lender. Any notica to Lender shali be givan by first class mail (o Lender’s address stated hevein or any ather address Lender designates by
notice to Bomower, Ay nolice provided for in Lis 3s2unty Instrument shall be deemed fo have been given to Borower or Lander when given as

* provided in this paragraph.

14. Goveming Law; Severability. This Security nstnimer:: shall be govemed by ledera! law of the jurisdiction in which the Property is localed. In
the event that any provision or clause of this Security Instmiment or the Nole conflicts with appiicable Jaw, such conflict shall not affect other
provisions of Ihisrgawm; instrument of the Note which can e Jiven etfect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are deciared to be severable.

15. Bomowar's Gopy. Bonowar shali be given one conformed ¢4y o the Note and of this Security Instrument.

16. Transtor of the Propenty of & Beneficial Inlerest in Borower. fl all o any part of the Property o any intsrest in il is sold of fransferred (or, f 2

beneficial interest in Bomower is soid or transferred and Borrowst is no’ a natural person) without Lender's prior writlen consent, Lender may, at its
oplion, require immediate payment in full of all sume secured by this Securily -.strument. However, this option shall not be axercised i the exescise

of thit option by Landes is prohibited by federal law as of the date of this Secunt; inctrument,

§ Lander exercises this option, lender shafl give Bormawer nolice of acceleraton. The notice shafl provide 8 period of not less than 30 Gays from
the dale the notice is delivered or mailed within which Borrower must pay alf sums saced by this Securty Insirument,  Borrowar fails to pay these
g;ms prior to the expiration of this period, Lander may invoke any remadies permitied v 5 Security Instrument without further notice or demand on

mower,

17. Bomower's Right io Feinstate. To the extent required by applicabie law, Borrower moy hav. the right to have enforcement of this Security
nstrument discontinued. Lipon reinstalemant by Borrower, this Sectirity instrument and the abligeiie:s secured thereby shall remain fully effective as
it no acoeloration had occumred, . -

18, Acceleration; Remedies, Except as provided in para 16, it Bamower is in defaull due to the 22sugence of any of the events of default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note 1nd r; Jludiciat Foreciosure Procesding has
commenced, Landes shal give Barrawer nolice specilying; (a) the detault; (b) the action required io cure the e\ ault, lc} a date, not fess than 90 days
from the daie the notice it lfiven 1o Bormower, by which the default must be cured (unless a courl having jurisdiction of a foreclosure procesding
invoiving the Property; shail have made an express written finding that Borower has exercised Bomower's righl f~ e natale the same mortgage
within the five (5) years immediately preceding the finding; and (d) thal failure to cure the default on or before the deie spatified in the notice may
result in acceleration of the sums secured by this Security Instrument, and sale of the Property. f the defatit is not cured on or before the date

“specified in the notice, Lender at its oplien may require immediate payment in full of afi sums sacured by this Securfly instrumant without further
demand. Lander shall be entitied to callect all expenses incurred in pursuing the remedies provided in this paragraph 18, inclueing, buf not fimited to,
feasonable atlomeys' fevs it and as permitted by appiicable law and costs of title evidence.

19. Lender in Possession: Assignment of Rents. Upon acceleration under paragraph 18 of abandonment of the Property, Lender (by judicially

appoinied receiver) shall be entitied fo enter upon, take possession af and manage the Property and lu coflect the rents of the Property inciuding
thosa past due, Any rents collected by Lender or the receiver shall be appiied first to payment of the costs of management of the Property and
collecbon of rents, including, but nol limited to, receiver's feas, premiums on recaiver's bonds and reasanable atiomeys' fees il and as permitied by
appiicable iaw, and then to the sums secured by this Security Inslrument. Nothing hetein contained shall be construed as constituting Lender a
‘monigage in possession,’ unkess Lender shall have entered into and shall remain in actual possession of the Property.

20, Retease, Upon payment of all sums secused by this Secusty instrument, Lender shal discharge this Security Instrument, Borrower shall pay
any recordation casts but shall not be required to pay any other chaiges.

21, Advances to Prolect Security. This Secunty Instrument shall secure the unpaid bsiance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and cosls incurred for the protaction of the Praperty.
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BY SIGNING BELOW, Borrower accepts and agraes o the terms and covenants contained in this Securily insirument and axprassly reléases and

waives Bomower's nghtol homestead in the Property. By signing below, _ CARMEN VALENCIA , the spouse of Borrowsr, has
alsnmuhdﬂﬂsmmmmhrhrmwrponofmﬂgnmandmham(mﬂdmmwmmmmm)nllolmdnpomo

fights of homesiead in the property.

W it Codid Vol o

i : L/MARION STOCKER Bomower RICHARD VALENCIA

ZJ’W@% / ﬂé///aé;/ (Sea)

A LA ,
(print of e fiame below ne) JOMELENDEZ Bomower  CARMEN VALENCIA

STATE OF ILLINOIS, COUNTY CE . ___COOK

), _DENISE M RIES & Notasy Public in and for said County and State, do hereby certify that
RICHARD :‘VALENCIA AND CARMEN VA' ENCIA, HIS WIFE, AS JOINT TENANTS
_ (f acknowdged by whs, @ ot a3 huabard, 5dd ‘i wife’ ter wiv's o)
known to ma ko be the same persen S whose nemeS_ ARE _ subscribed lo the foregoing instrument, appeared befors me this 2 771
AUGUST , 1997 | inpersn, and acknowledged that T heY _signed and delivered the said

THEIR free and voluntary act, ‘of %, u1ses and purposes therein sel forth,
{aheie} )

Givan under my hand and official seal this ___< 7Tiday of AUGUST

GRS OUIGYS
“OFFICIAL SEAL"
DENISE M. RIES
Notary Public, State of T

on-Expires-4725/98
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