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tAORTGAGE

THIS MORTGAGE 1S DATED AUGUST 27, 1887, Letween EDWARD SULLIVAN and BARBARA SULLIVAN,
MARRIED, AS JOQINT TENANTS, whose address is 4041 FENSINGTON, STREAMWOOD, IL 60107 (referred to
below as "Grantor”); and AURQRA NATIONAL BANK, wl.oue address is 2 SOUTH BROADWAY, AURORA, IL
60507 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor ivoriges2s, warrants, and conveys to Lender al}
of Grantor's right, title, and interest in and io the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements amrd fissures; all“easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck-in utilities with dich or
irrigation rights); and all other rights, royalties, and profits relating o the real propersy, icluding without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK County, State of likincls {the "Real
Property”):
LOT 9 (EXCEPY THE WESTERLY 20 FEET OF LOT 9) IN SURREY WOUTZS UNIT 2, BEING AD
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 8 EAST OF THEI
THIRD PRINCIPAL MERIDIAN, iN COCK COUNTY, ILLINQIS, op

o
The Real Property or ils address is commonly known as 405 KENSINGTON, STREAMWOOD, IL  60107. TheD
Real Property tax identification number is 06-15-306-003.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to al} leases of the Property and
all Rents from the Property, In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dolkar amounts shal! mean amounts in lawful money of the United States of America.

Exisling Indebtedness. The words “Existing Indebiedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Granor® means EDWARD SULLIVAN and BARBARA SULLIVAN. The Grantor is the

mortgagor under this Mortgage,
BOX 333-CTl
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Guaramtor. The word “Guarantor” means and includes without limitation each and all of ihe guarantors,
sureties, and accommodation parties in conneclion with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, [facilities, additions,
replacements and olher construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Nete and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incutred by Lender

to enforce obligations of Grantor under this Mortgage, together with interesl on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $87,000.00.

Lender. The vird "Lendes” means AURORA NATIONAL BANK, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The vord "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation alt assignnienis and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" ‘mears the promissory note or credit agrecment dated August 27, 1997, In the original
principal amount of $29/4,.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings-ui, consolidations of, and substitutions for the promissory nole or agrcement.
The interest rate on the Nole is a varighle interest rate based upon an index. The index currently is 8,500%
per annum. The interest rate to be appliec tothe unpaid principal balance of this Mortgage shall be at a rate
of 4.000 percentage point(s) over the Index, subject however 1o the following minimum and maximum rates,
resulting in an initial raie of 12,500% per annuip. NOTICE: Under ne circumstances shall the interest rate on
this Mortgage be less than 8,500% per annum or iore than {except for any higher defaull rate shown below)
the lesser of 19.000% per annum or the maximum rate 7itoveed by applicable law, The Note is payable in 180
SEAM G5 R i FUSHSs Bk bl Senor 202 NOTCE To
: PEST .

Perscnal Property. The words "Personal Property” mearn 2k equipment, fixtures, and other aricles of
ersonal properly now or hereafter owned by Grantor, and now o: “ereafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all rel:‘nc:mcnts of, and all substituiions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds ol premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and tiic Fersonal Property.

Real Property. The words "Real Property” mean the propenty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agrecments, environmenial agreements, guaranties, Iecurity agseements,
mortgages, deeds of rust, and all other instruments, agreements and documents, whether jiow ) or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royahies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS <o)
AND PERSONAL PROPERTY, iS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) ]
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE AND THE RELATED o2
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay 10 Lender all
amounts secured by this Morigage as they become due, and shall swictly perform al} of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usc of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and

manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary [0 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as user! in this Morgage, shall have the same meanings as sel forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, ei seq., the Resource
Conscrvation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable siate or Federal laws,
rules. or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also inciude, withowt limitation, petrolcim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor’s ownership
of the Property, there has been no use, gencration, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufaciure, stors %e. ireatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{
any prior owners or occupants of the Property or (i) any actual or thremened iitigation or claims of ang cind
by any person rclating o such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlraclor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous wasie or substance on,
under, abowt or from the Property and (ii{ any such activity shall be conducted in compliance with all
applicable federzi, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and o:dinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and iests, at Grantor's expense, as Lender may decm appropriate to
determine compliante of the Property with this section of the Morigage. Any inspeciions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to-Jirantor or to any other person, The representations and warranties contained herein
are based on Granter's duc diligence in investigating the Properly for hazardous waste angd hazardous
substances. Grantor hereby” /o) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grastos hecomes liable for cleanup or other cosis under any such laws, and (b}
agrees lo indemnify and hold narmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lendir ‘nay direcily or indirecily sustain or suffer resulting from a breach of
this section of the Mongage or as & ronscquence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior «o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage,
including the obligation to indenmify, shall survive the g:éymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage anu-zbuil ot be affecied by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise

Nuisance, Waste. Grantor shall not cause, conduc: or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portio’s of ithe Property. . Without limiting the generality of the
foregoing, Grantor will not remove, or grant o any other-parly the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withou( th. prior writien consent of Lender,

Removal of Improvements. Grantor shall not demolish or‘rezanve any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the semoval of any lmprovements, Lender may
require Granlor to make arrangements satisfactory to Lender”ty replace " such Improvements with
[mprovements of at Jeast equal value,

Lender's Right to Enfer, Lender and its agents and representatives may entzr upon the Real Property at all
reasonable times to attend lo Lender’s interests and 1o inspect the Propery 1%01" purposes of Gramor's
compliance with the 1erms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comuty with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicable 10 ae usé or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation anc withhold compliance
during any proceeding, including appropriate appeals, so tong as Grantor has notified Lencer in.writing prior to

doing so "and so long as, in Lender's sole epinion, Lender's interests in the Propeny ar. no jeopardized.
Lender may require Orantor 1o post adequale security or a surely bond, reasonably saisfactervac iender, 1o
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor siiail do all
other acts, in addition to those acts sct forth above in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Propeny,

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediaiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without 1he Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bepeficial or equitable; whether voluntary or
involunlary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion coniract, or by sale, assignment, or (ransfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Properiy interest. [f any Grantor is a corporation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent (23%) of the voting stock, partnership interesis
or limited liability company interests, as the casc may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal 1aw or by [Ninois law.
IJAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

PZTOVILG
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taxes, assessmenls, water charges and sewer service charges levied against or on accouni of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. G);amor shall maimain the Pro I'If{ [ree of all liens having priority over or equal 10 the interesi of
Lender under this Mon%a%e, exeept for the lien of 1waxes and assessments nol due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

qu]ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and altorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgmen' before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Fayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmeris and shall authorize the appropriate governmental official 10 deliver 1o Lender at any time

a written statement & Jhe taxes and assessments against the Property.

Notice of Construc’sor.. Grantor shall notify Lender at least fifteen (15) days before an{_ work is commenced,
any scrvices are furnished, or any materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could Lo 7aserted on accoumt DP the work, services, or materisls. Grantor will upon request
of Lender furnish to Lender odvince assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE ~ The following provisions relating to insuring the Property are a part of this
Mortgage.
Malntenance of Insurance. Grantor sha'l procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a.replacement basis for the full insurable value covering all
Improvements on the Real Property in an amqun! sufficient to avoid application of any coinsurance clause, and
with a standard morntgagee clause in favor of Leader.. Policies shall %e written by such insurance companies

and in such form as may be reasonably acceptabic ‘o Lender. Grantor shall deliver (o Lender certificates of
coverage from each insurer containing a stipulation 1'iat coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Leider and not containing any disclaimer of the insurer’s
liability for failure 1o give such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired in any way. oy any act, omission or default of Grantor or any
cther person. Should the Real Property at any time become 'ocated in an area designated by the Director of
the Federal Emergency Managemem Agcnr:{ as a special floou Yarard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid prircipal balznzc of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otheiwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granlor shall prompily notify Lender of any loss o: damage to the Property. Lender
may make proof of loss il Grantor fails o do so within fifteen SIS) days rf the casually. cther or not
Lender's security is im?alred, Lender may, at its election, apply the procesds to the reduction of the
Indebledness, payment ol any lien affecting the Property, or the restoration ard repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satistaztory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of vipairar restoration if
Grantor is not in default hereunder. Any preceeds which have not been disbursed within 180 aays after their
receipt and which Lender has not commitied te the repair or restoration of the Property shall-beused first (o
pay any amount owur:jg 10 Lender under this Morigage. then to prepay accrued interest, and the rapainder, if
any, shall be applied to the principal balance of the Indebtedness, If Lender holds any procseds afier

payment in full of the Indebiedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at an¥) trusice’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure salc of such Property,

Compliance with Existing Indebtednegs. During the period in which any Existing indebtedness described
below is in cffect, compliance with the insurance provisions comained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcgcdg shall apply only to that portion of the proceeds nol payabie o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indebtedness in gocd standing as required below, or if any action or proceeding is
commenced that would matenially affect Lender’s imerests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at 1he rafe provided for in the Note from the date incurred or paid by Leader to the date of
repayment by Grantor. Al} such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be pa?r_able wilh any installment payments to become due
during either (i) the term o hqnz applicable insurance policy or (ii) the remaining term of the Note, or (c) be

ich wi

treated as a balloon payment w I be due and payable at ‘the Noie’s maturity, This Morigage also will secure
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payment of these amounts. The rights provided for in this paragrth shall be in addition to any other riEhis or any
remedies to which Lender may be entiled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

;'AVAHHANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
origage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance N{)ohcy. title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Monigage, and * (b) Grantor has the full
right, power, and authority to executc and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrams and will forever defend
the title to the Property against the lawful claims of all persons. In the evemt any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shail defend
the action a1 Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o partizipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Giantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time.to nermil such participation.

Compliance With Luv:s. Granlor warranis that the Property and Grantor's use of the Property complies with
all existing applicable iaw., ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS. - The following provisions concerning existing indebtedness (the "Existing
Indebiedness™) arc a part of this iMpinage.

Existing Lien. The lien of thiiviorigage securirll% the Indebtedness may be secondary and inferior to the lien
sccurin'g Eailmem of an existing_oblization 1o NORWEST MORTGAGE INC, described as:  MORTGAGE
DATED 4/22/94 DOC# 94435395, Fie existing obligalion has a current principal balance of approximately
$134,000.00 and is in the original priicipal-amount of $138,400.00. The obligation has the foiiome payment
terms:  360X1263. Grantor expressly ccvenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on-curk indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any scew:iy documents for such indebtedness.

Default. 1f the payment of any installment of prinzinal or any interest on the Existing Indebredness is not made
within the time required by the note evidencing sich indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured Juring any a?plicablc grace period therein, then, al
the option of Lender, the Indebtedness secured by this [fortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement wi the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Morigage by wiich that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. ~Grantor shall neither request nor accept
any future advances under any such secyrity agreement without the pric. wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the roperty are a part of this Morigage,

Apgﬂcaﬂon of Net Proceeds. If all or any pant of the Propenty is condeipad by eminent domain ?roccedings
or by any proceeding or purchase in lieu of condemnation, Lender may at iis clection require that all or any

Bomon of ‘the net proceeds of the award be applied fo the Indebtedness or the sepzir or restoration of the
roperty. The net proceeds of the award shall mean the award afier paymen oi all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadlna?ls. If anf proceeding in condemnation is filed, Grantor shall promptly notily Leader in writing, and
i y

Grantor sh take such steps as may be necessary to defend the action and cotair the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitled to paiticieate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor ‘wili deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time 10 perait such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follGwing provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition 1o this Mortga%c and take whatever other action is requested by Lender lo perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with al} expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constituic taxes to which 1his section apgjlies: (2) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (bg a specific {ax on Granlor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morgage; (c) a fax on this type of Mongage chargeable against the Lender or the holder of the Note; and (d)

% specilic tax on all or any portion of the Indebiedness or on payments of principai and interest made by
ranlor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shalt have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of it available remedics for an Eveni of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinguent, or (b) contests the lax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

ompt
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to Lender.

<. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
;2 securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constifute a security apreement to the extenl any of the Propenty
constitules fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exccute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Progerty. In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default, Granior shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. < I mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest granted by this Monﬁgge may be obtained {each as required by the Uniform
Commerctal Code), are as staled on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ol thiz Morigage.

Further Assurances. Atunv iime, and from iime to time, upon request of Lender, Granior will make, execute
and deliver, or will cause to oe made, executed or delivered, to Lender or to Lender’s designee, and when
rc%ug:stcd by Lender, cause te-uc filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements,” fuancing statemenis, continuation stalements, nstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order 10 effectuate, complete, perfect, vontinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, azd | (b) the liens and security interesis created by this Mortgage
on the Property, wheiher now owned or herealicr acquired by Grantor, Unless prohibited by law or agreed 10
\he contrary by Lender in writing, Grantor shall ramburse Lender for all costs and expenses incurred in
connection with the matters referved to in this paragcaph.

Attorney-in-Fact, If Grantor fails to do any of the things'referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gramore~cxpense. For such purposes, Grantor hereby

irrevocably gppoinls Lender as Grantor’s attorney-in-fact .or/the purpose of makinﬁ. executing, delivering,
i e

filing, recording, and doing all olher things as may be neceisary. or desirable, in Lender’s sole opinion, 1o

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due; 2ad otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deli~cr 1o Granior a suitable satisfaction of
this Morigage and suitable statements of lermination of any financing starrment on file evidencing Lender's
security interest in the Rents and the Personal Propeny. Grantor will rpaﬁw, if_pe:mitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, howevir, paymeni is made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third party, on the Indehedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruplcy o to-any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any 'udgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propesty, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including sithout limitation
Grantor), the Indebredness shall be considered unpaid for the purpose of enforcement of this M origage and this
Mort§agc shall continue to be effective or shall be reinsiated, as the casc may be, nowiacarding any
cancellation of this Mongage or of any note or other instrument or agreement evidencing the Indebteansss-and the
Property will continue (o secure the amount repaid or rccovered to the same extent as if that amount-asver had
been originally received by Lender, and Grantor shall be bound by any judgmemi, decree, order, seitiemznt or
compromise relaiing to the Indebtedness or 1o this Mortgage.

DEFAULT. Euch of the fellowing, at the option of Lender, shall constilute an event of default ("Event of Default™)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failurc of Grantor within the time required by this Mongage 10 make any
payrrlllem for 1axes or insurance, or any other payment necessary o prevent filing of or to effect discharge of

any lien,

Compliance Default. Failure of Grantor to cnmﬁly with any other term, obligation, covenant or condition
contained in this Morgage, the Noie or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Monﬁagt;. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnighed.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any tvpe of creditor workout, or the
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commencement of any proceeding under any bankruptcy or insolvency taws by or against Grantor.

Foreclosure, Forleiture, etc. Commencemeni of foreclosure or forfeiture proceedings, whether by judicial
procecding, self-help, repossession or any other method, by any creditor of Grantor or by any overnmenta)
agency against any of the Property. However, this subsection shall not apply in the event of a ood faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or

later,

Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Property _sccunn%‘ any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on he Property.

Events Affectuns Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ary Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale i assume unconditionally the obligations arising under the guaramly in a manner
satisfactory to Lender, and.-in doing so, cure the Event of Default.

Insecurity. Lender reasonariy Acems itselfl insecure.

Right to Cure. If such a failur: is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Gramor, after Lunder sends written notice demanding cure of such failure: (a) cures the
failure within thiny (30) days; or (v} i the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereaftci- continues and completes all reasenable and necessary steps
sufficient to produce compliance as soon a; reasomably praciical.

RIGHTS AND REMEDIES ON DEFAULT. Upon 'he occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more o the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the riphi-at its oplion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including ‘any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 10 all or any part of the Perseaal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Couz.
Collect Rents. Lender shall have the right, without notice 10 Grarior, 1o take possession of the Property and
collect the Rents, .mc!udinﬁ amounts past duc and unpaid, and aprly-the net procecds, over and above
Lender’s costs, against the Indebtedness. [n furtherance of this right, Lendci-may require any tenant or other

user of the Prta)eny to make payments of remt or use fees directly to Lender. If the Renis are collected by
r

Lender, then Grantor irrcvocably designaics Lender as Grantor's atlomey-fa-fact 1o endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate thé sunv and collect the proceeds.
Payments by tenants or other users 1o Lender in response 1o Lender's demand sha'i saiisfy the obligations for
which the payments are made, whether or not any proper grounds for the demuid existed. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in posssszion or 10 have a
receiver appointed (o take possessien of all or any part of the Property, with the power 10 plolec and preserve
the Property, to operaie the Property preceding foreclosure or sale, and 1o collect the Rents izzin e Property
and apply "the proceeds, over and above the cost of the receivership, against the Indebieduess. The
morigagee in posscssion or recciver may serve without bond if permitied by law. Lender's’rgnt to the
appomiment of a receiver shall cxist whether or not the apparemt value of the Property cxe¢rd: the
Indebtedness by a substantial amount. Employmen: by Lender shall not disqualify a person from serving/as a
receiver.

Judicial Foreclosure. Lender may obiain 2 judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender may oblain a judgment for any defictency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Morgage or the Note or
available at Jaw or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separmelz, in one salc or by separate sales. Lender shall be entitled 10 bid at any

e

public sale on’all or any portion of the Property.

Notice of Sale. Lendcr shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is 10 bé made. Reasonable natice shall ‘mean notice given at least ten (10) days before the lime of
the sale or disposition.
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Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or preliudicc the party's rights otherwise to demand strict compliance with that provision

or any other provision,  Election by Lender to pursue any remedy shall not exclude fpursun of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenscs incurred
by Lender thai in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragra h include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ecs and Lender’s legal cxPenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey
proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and any
anticipated pect-judgment collection services, the cost of searching records, obtaining title repons {including
foreclosure Teports), surveyors' reports, and appraisal fecs, and title insurance, to the extent permitted Dy
applicable law. <Grnitor also will pay any court costs, in addition to all other sums provided by law.

NQTICES TO GRANVUS AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and aay-usiice of saie 10 Grantor, shall be in writing, may be sent by telefacsimile (unlcss
olherwise required by law), and shall be effective when acwally delivered, or when deposited with a natjonally
recognized overnight couricr, o, i¥ mailed, shall be deemed effective when deposited in the United States majl first

class, certified or registered mait, postage prepaid, dirccted 1o the addresses shown ncar the beginning of this
Morigage. Any parly magrr‘ change us address for notices under this Mortgage by giving formal writien notice (o the
other parties, specifying that the purpase of the notice is to change the party’s address. All copies of nntices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. ~rur notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing misceliancous provisions are a part of this Mortgage:

Amendments. This Morigage, logether with any Kelated Documenis, constitutes the entire understanding and
ﬁrcement of the parties as 1o the malters set forin in this Morigage. No alteration of or amendment 1o this

origage shall be effective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgage has been delivered ‘o Lender and accepted by Lender in the State of
liinois. This Mortgage shall be governed by and const:und In accordance with the laws of the State of

HNinois.

Caption Headings. Caption headings in this Mongage are for ecuvenience purposes only and are not o be
uscd to interpret or define the provisions of this Morigage,

Merger. There shall be no merger of the interest or estate created by this Martaage with any other interest or
estate in the Propeny at any time held by or for the benefit of Lender in‘any capacity, without the writien
censent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint aid saveral, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabilty. If a court of competent jurisdiction finds any provision of this Morgaze w0 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provisice. invalid or
unenforceable as to any olher persons or circumstances. If [easible, any such offending provisios-shall be
deemed (o be modified to be within the limits of enforceability or validity; however, il the offeiding. provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limilations siated in this Mortgage on transfer of Grantor’s interest,
this Morigage shall be binding upon and inurc to the benefit of the parties, their suecessors and assigns.
owncrshi? of the Property becomes vesied in a person other than Grantor, Lender, without notiee to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
Ifocri bmclince or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hercby releases and waives all rights and benefits of the
homestead exempiton laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oFerale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constituie a waiver of or ﬁrejudice the party’s right otherwise
10 demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righis or any of
Grantor's obli%auons as to any fulire transactions, Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shatl not constitile continuing consent to subsequent
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instances where such consent is required.

:} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3 GRANTOR AGREES TO ITS TERMS.

: GRANTOR:

EOWARD SULLVAN — —

BARBARA SULLIVAR -

INDIVIDLIAL ACKNOWLEDGMENT

STATE OF ——;7—'/%@@ OFFICIAL SEAL
| JAY F MILLER
chC)/(’/ |

NOTANY UBLK , STATE OF ILLINOIS
'Wf COMHNS'ON EXPIRES:08/1 3100
f. A P T

COUNTY OF

On this day before me, the undersigned Notary Public, personally appearer, FDWARD SULLIVAN and BARBARA
SULLIVAN, to me known 1o be the individuals described in and who executed ihe Morigage, and acknowledged

that they signed the Mongage as their free and voluntary act and deed, lor the uses and purposes therein
mentioned.

Given under my hand and officlal sea! this 4;) R day of /ﬁ'jvf 4 — ., 19 2_7_

By /’;‘7’%{’% Residing at

Nol{ Public In and for the State of Y 0N

My commission expires OQ' 24 O
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