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MORTGAGE #

THIS MORTGAGE ("Security Jnstrument") is given on  AUGUST 22 , 1997
The mongagor is KAY ELLIOTT 4 SINGLE WOMAN

(" Borrower™).
This Sccurity Instrument is given 1o NATIONAL VENDING CENTER, INC.

1

which is organized and existing under the laws of —~¥iti STATE OF FLORIDA , and whose
address is 700 W HILLSBORO BLVD, B1 #204,

DEERFIELD BEACR, FL. 33441 ("Lender").
Borrower owes Lender the principal sum of  FORTY-FIVE. THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. 3 45,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, if not naid earlier, due and payable on AUGUST22
2012 . This Security Instrument secures to Lender: (a) the repaymeni ¢.£tie debt evidenced by the Note, with {nterest, and
all renewals, extensions and modifications of the Note: (b} the payment of al! other surns, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey io Lender the following
described property located in - COOK County, THinois:
SEE ATTACHED SCHEDULE A

¥STO0P926

which has the address of 7740 S, LOWE AVENUE CHICAGO
(Sueet}
Ilineis 60620 ("Property Address™};
1Zip Cotlel
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TOGETHER WITH all the improvements now o hereafter erecied on the property, and all easements, appurienances, and
lixtures now or hereafter a part of the property. All replacemems and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortsage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapk €, in lieu of the payment of merigage insurance premiums. These items are cafled "Escrow ltems”.
Lender may, at any time, coitschand hold Funds in an amount net to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from lime to lime, 12 U.£.C. § 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the-Uplis of currenl data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shal! be held in an institution wirose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any Férferal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding an< 2pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest cn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time Charge for an independent real estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bo/rorver any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on (k¢ Fupds, Lender shall give 1o Borrower, without tharge,
an annual accounting of the Funds, showing credits and debits to the Furids and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured bv-this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the swount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ra writing, and, in such case Borrower
shall pay t0 Lender the amount necessary to make up the deficiency. Borrower shall mae up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly réruad to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsc tie sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wnder paragraphéf
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [fines and impositions atiributable 1o the Properl;,"’p
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay ihescg
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly io the 13y
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. ]l’,p
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (&) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien to
this Security instrument. 1{ Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lier. Borrower shall satisfy the tien or take one or
more of the actions se1 forth above within [0 days of the giving of notice,

5. Hazard or Property fnsurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid. 1T Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lencler's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [n the event of foss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make rioaf of loss if not made promptly by Borrower.

Unless Lender anc Sorrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if th< rastoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration
ar tepair is nol economical’y Izasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instramoant, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witnir 30 days a norice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceads. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or roi then due,  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred te'tn paragraphs | and 2 or change the amoum of the payments. 1f under paragraph
21 the Propenty is acquired by Lender, Borrowar’s-zight to any insurance policies and proceeds resulting from damage to the
Property prior 1o the aequisition shall pass to Lender to-the extent of the sums secured by this Sccurity Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protectizr. of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oecupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execwtion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, wiach ronsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowver shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. BCrrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good failh judgmziit.could result in forfeiture of the Property or
otherwise matertally impair the lien created by this Security Instrument or Lengor’s sceurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procceaing to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in ths Propenty or other material impairment
of the tien created by this Security Instrument or Lender's security interest, Borrower shalt ilso be in detault if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lepaer {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but riot limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumeniis £ = leasehold, Borrower
shali comply with all the provisions of the lease. 1f Borrower acquires fee titie o the Property, the leaseholr and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. [f Borrower fails to perform the covenanis and agi#einents contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs,  Although Lender may 1ake action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addhional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymem,
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8. Mortgage Insurance, !f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent 10 the
cost 10 Borrower of the morigage insurance previously in effect, from an altemate mortgage insuser approved by Lendes. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o mainltain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condempsiion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otfier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a totai *aking of the Property, the proceeds shall be applied to the sums secured by this Security Instryment,
whether or not then due, withiay excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imiaeriately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately Lefars the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be redxeed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the surs secured immediately bioce the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrorver., In the event of a pantial taking of the Property in which the fair market value
of the Property immediately before the taking 15-less-than the amount of the sums secured immediately before (he taking, unless
Borrower and Lender otherwise agree in writing o1-ualcss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nolane sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers io make an
award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either © restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatispof proceeds to principal shall not extend or postpone
the due dme of the monthly payments referred to in paragraphs | and 2 ¢r Zhenge the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exr<ission of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenaer to uny successor in interest of Borrower shall
rot operate 1o release the liability of the original Borrower or Borrower’s successors (o jnterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for paynmwit or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand made by the originil Borrower or Borrower’s Successers
in interes1. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and ag,2ements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the previzions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insirument only to mongage, grant and convey that Boymawer's inleres! in
the Property under the terms of this Security Instrument; (b) is net persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collectzd or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni charge
under the Note
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14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fivst class mail to Lender’s
acddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect
without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days‘tror, the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this Security
Instrument. 1f Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumens without further notice or demand on Borrower,

18. Borrower’s Riglit {2 Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diserntinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befors sie of the Property pursuant ta any power of sale contained in this Secwrity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all ‘expe-ses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such.2ction as Lender may reasonably require to assure that the lien of this Security
Tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceieratinn had occurred, However, this right to reinstate shall noi apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.~ Tne Nole or a partial interest in the Note (together with 1his Security
Instrument) may be sold one or more times withouwt prios notie= to Borrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that collects monthly payments due (inde. the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of tieivote. IF there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with paragrapn 14, above and applicabie faw, The notice will state the name
and address of the new Loan Servicer and the address to which paytieris should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit bz presence, use, disposal, slorage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow ziyune else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences soall pui apply to the presence, use, or storage on
the Property of smaii quantities of Hazardous Substances that are generally recognizes 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dciand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardou! Jubstance or Environmental Law
of which Borrower has actval knowledge, If Borrower iearns, or is retified by any govermaental-or regulatery authority, that
any removal or other remediation of any Hazardous Subsiance atfecting the Property is necessary, Bo rower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or buzardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum pinducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaclive materia.s.” As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located (hat relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate afier acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to ncceleration and foreclosure. If the default is not cured en or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al} expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptioa in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

I:I Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
D GraduateZ Payment Rider E] Planned Unit Development Rider L__I Biweekly Paymem Rider
D Balloon Ridzr D Rate Improvement Rider D Second Home Rider

Other(s) [specily] "EUITY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Wilnesses: o (‘ :
P, ' e '
[ . e
4 %&/ QC%@ (] (Seal)

KAY ELLIOTT Borrower

{Seal)

-Boriowat

(Seal)

Bonower

(Seal)

-Borrowar

[Space Bolow This Line For Acknowlodpment]

STATE OF ILLINOIS, (o0 County :

1, U W U 4n , & Notary Public in and for =aj<-county and siate,
do hereby centify that KAY ELLIOTT, A SINGLE WOMAN

, personally known to me to be the same person(s) whose name(s) IS
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  SHE
signed and delivered the said instrument as free and volumary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this  22ZND day of AUGUST , 1997

My Commission expires: E&‘ “‘?
Y \f\:§\\_d“535k

Notary Public

SEESEIRSRIERPOES IR EE4 20400
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This Rider to Mortgage, Deed of Trust, Security Deed or similar security instrument (hereinafter referred to as "Mortgage”)

‘

£, is made on this 22ND day of AUGUST 1997, and is hereby incorporated into and shall be deemed o amend

, and supplement the Mortaage of the same date given by the undersigned KAY ELLIOTT, ,,
y

% 1o secure Borrowers note to NATIONAL LENDING CENTER, INC.. ("Lender")
of the same date and covering the property described in the Mortgage as lollows:

“? SEE ATTACHED SCHEDULE A

In addition to the covenants and agreer:cits made in the above described Mortgage and Note, the Borrower and Lender further
covenant and agree as follows:

I. Inthe event of any default under the said Morigage and/or Note, interest shall be payable on the whole of the outstanding
principal balance from the date of such default and o the subsequent duration of such default at the highest rate of interest
permitted by law including the limitations of the Home Dwaership and Equity Protection Act of 1994,

2. If any other lien, encumbrance or mortgage upen the subject property, wheiher superior or junior o the lien of this
Morigage, is delinquent or in default, this Mortgage and the Nat= sccured hereby shall be in defauit and the holder of this
Mortgage and Note shall be entitled 10 enforce all remedies provided fn.ihis said Mortgage and/or Note as wel) as all other
remedies provided by law.

3. The undersigned does hereby agree to pay all and singular the principal and nterest and all other sums of money payable
under the said Morigage and Note promptly on the due date of cach installment, i beiag understood and agreed that if said
payment is more than 10 days late, there shall be a late charge of five percent 5 % oi“ih< averdue payment of principal and
interest. The Lender shall be required 1o give nolice to the Borrower prior to acceleraticn ans foreclosure

of the subject property, and the Borrower shall have no right to reinstate or otherwise bring ecrrent the Mortgage and Nole
after a period of 30 days has elasped from lime of acceleration,

4. If there is any conflict between the provisions in this Rider to Morigage and those contained i the shove described
Mortgage and Note, the provisions of this Rider 1o Mortgage shall supercede and control the eonflicling provisions of the
said Mortgage and Note.

IN WITNESS WHEREOQF, the Borrower has executed this Rider to Mortgage and has gg!ccptcd and agreed to be bound by

the terms, provisions and covenants contained hereinabove, / S _ ;
T )/ .
Q0 ¢ et
WITNESS KAY FLLIOTT )

WITNESS

ySTOY9L6

WITNESS

WITNESS

1L pguity 9751792 ELLIOTT




ISTREETADDRESS: mou Mp F F I C IAI— CO PY

:; CITY: CHICAGO _ - COUNTY: COOK
“: TAX NUMBER: 20-28-316-028-0000

** LEGAL DESCRIPTION:

THE SOUTH 1/2 OF LOT 7 IN BLOCK 7 IN STORKE'S RESUBDIVISION OF AUBURN, SAID AUBURN BEING
“ A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH,
> RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN NO. 9751792 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day of AUGUST , 19 87,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

NATIONAL LENDING CENTER, INC.
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
7740 S. LOWE AVENUE
CHICAGO,IL 60620

[Propetty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenpit and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the foilowing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument; building inaterials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in consersion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, efectricity,-gas, water, air and light, fire prevention and extinguishing apparatus, sccurity and access
control apparatus, plumbing, bath tubs, wicer heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, drvers, awnings, slorm windows, storzi doors, screens, hlinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercalter attached (o the Propenty, all of which, including replacements and additions
thereto, shall be deemed o be and remain a part ol ihz Froperty covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument {or ine leasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as *:-"Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree 10 or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in viriiing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicahle te the Propernty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borioveer shall not allow any lien inferior 1o the Security
[nstrument to be perfected against the Property without Lender’s prior written permasstan.

P, RENT LOSS INSURANCE. Borrower shatl maintain insurance against rent loss iv addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first-senlence in Unifonn
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agcesments set forth in

Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender al) the rents and revenues ("Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Renls conslitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Fraddie Mac Uniform Instrument i zr,.-- Form 3170 9/90
Initials: -
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I L;.ndcr gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusice for the
banem of Lender only, to be applied to the sums secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
aﬂ of the Rents of the Property; (fii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender
dr Lender's agents upon Lender’s written demand (o the tenant; (iv) unless applicable faw prowdes otherwise, all Remts coflected
Bf' Lender or Lender's agenis shall be applied first to the costs of taking control of and managing the Property and collecting the
Rbms including, but not limited to, aomey's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security instrument;
%y) Lender, Lender’s agents or any Judma!)y appointed receiver shall be liable to accoun for only these Rents actually received,; and
%%i) Lender shall be entitled 10 have a receiver appointed to 1ake possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufticient 10 cover the casts of 1aking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower o Lender secured by the Security

Instrument pursuant w0 Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignmernt of the Rents and has not and will not
perform any act that wanid prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, 1ake conirol of or maintain
the Propeny before or artes-giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any-2ire when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lewder.  This assignment of Rents of the Property shall terminate when all the sums secured by the

Secvrily Instrument are paid in il

1. CROSS-DEFAULT PROVISION. Rorrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumwaiand Lender may invoke any of the remedies permnitted by the Security Instroment.

BY SIGNING BELOW, Borrower accepts aid agrees 10 the temns and pmwsmns contained in this 1-4 Family Rider,

S N
et g / "
“KIY“ELE.IUT'L \' Bi,s,::?,

(Seal)

-Bortower

{Seal)

-Bottower

(Seal)

-Borrowal

LFT #3170 UM
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