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COOK COUNTY,

» WHEN RECORDED MAILTOD: - |
RECORDER RECORDING  31.00

one Home o Pl Suve s JESSE WHITE Wi

Warwick, Rhode Island 02886-1765 ROLUNG MEADOWS

MORTGAGE Loan Number

THIS MORTGAGE is sar. this L29TH day of AUGUST, 1997,
between the Mortgagor, RICHARD O, PETERSON (herein "Borrower”), and the Morgagee, HOME LOAN AND INVESTMENT
BANK, FS.B., 2 corporation organized and existing under the laws of THE UNYTED STATES OF AMERICA, whose address is
ONE HOME LOAN PLAZA, SUYTE 5, JAZRWIRK, RHODE ISLAND 028%6-1765 (ht:run “Lender”),

w *Divorced and not since remarried
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.590,000.00, which indebredsiess is evidenced by
Borrower's note  dated AUGUST 29, 1997 anl ertensions and renewals thereof (herein "Nowe™), providing for monthly
installments of principal and interest, with the Salance of indebtedness, iF not sooner paid, due and payable on SEFTEMBER 4,

LN

TO SECURE to Lender the repayment of the indebiduess evidenced by the Note, with interest thereon; the paymens of all
other sums, with interest thereon, advanced in accordance herey¢aito protect the securily of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Rorrower does hereby mortgage, gramt and convey 1o Lender the
foltowing described property located in the County of COGK, State of Minois:

SEE ATTACHED SCHERULE A

which has the address of 5950 NORTH AVONDALE AYENUE, CHICAGO,
|Street] [City)
[tinois 69631 (herein “Property Address”™);
{241 Core}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, sppurtenances and
renms all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property {or the leusehold estate if this Mortgage is on @ leaseliold) are herenmfter reterred to as the

"Property.” 97 B 4 0283

{!LL[NU'S SECOND MORTGAGE- 1/80-FNMA/FHLMC UNIFORM lNSTRUMENT Form 3814
{puge 1 of 5 pages) Amended 3/94
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. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and

‘convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that

Borrower warranis and will defend generally the title to the Property against all claims and demands, suhject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tfollows:

I. Payment of Principal and Interest, Borrower shall prompiy pay when due the principal and inerest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay 0 Lender
on the day monthly payments of principal and inerest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plamied unit development
assessments, if any) which may autain priority over this Mortgage and ground renis on the Property, if any, plus one-twelfih of
yearly premium installments for bazard insurance, plus one-twelfih of yearly premium installinents for morigage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the houder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Fruads to Lender, the Funds shall be hed in an institution the deposits or accoums of which are insured or
guaranteed by a Federal orstote agency {including Lender if Lender is such an instiution), Leader shall apply the Funds to pay
sald taxes, assessments, msuranve premivms and ground rents, Lender may not charge for se holling and applying the Funds,
analyzing said account or verifying ard compiling said assessments and bitls, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender (o ‘nake such a charge. Borrower and Lender may agree in writing ar the time of execution of
this Mortgage that interest on the Fands shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not seqequired to pay Borrower any interest or earnings on (he Funds. Lender shall give 1o
Borrower, withourt charge, an annual accounting 2 the Funds showing eredits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds ar: pledged as additonat security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeier with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and-pionnd rems, shali exceed the amount required o pay said taxes,
assessments, insurance premiums and ground rems as they falbdue, such excess shall be, at Borrower's option, either promptly
repaid 10 Borrower or ¢redited o Borrower on monthly instatlments of Funds, 1T the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premivms zod zround rents as they falt due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more paymants as Lender miay require.

Upon paymem in full of all sums secured by this Mortgage, Lender shia!l promptly refund 1o Borrower any Funds field by
Lender. If under paragraph 17 hereof the Property is sold or the Propetty iy naierwise acquired by Lender, Lender shatl apply,
no later than immediately prior to the sale of the Property or its acguisition hy Lonoer, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments riceived by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts joyable to Lender by Borrower under
paragraph 2 hereof, then to intesest payable on the Note, and then 1o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borriwer's obligations under any
niortgage, deed of wrust or other security agreement with a fien which has priority over this Morigage; including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments 2nc other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold piyments or ground
rents, if any.

S. Hazard Insurance. Borrower shall keep the iniprovements now existing or hereatier erected on the Property insured
against Joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may reguire and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen hy Borrower subject to approval by Lender; provided, that such
approval shall not be unreasomably withheld. All insurance policies and renewals thereof shall be i a form acceptable to Lender
and shall include a standard mortgage clause in faver of and ina form acceptable to Lender, Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
{page 2 of 5 pages) 97640283 Form 3814
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A dhe Property iy abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dme notice is
natled by Lendsr o Borrower that the imsurance carrier offers to seitle a chaim for insurance benefits, Lender is suthorized o
collect and apply the insuratice proveeds 1 Lender's option either (o restoration or cepair of the Property o7 1o the sunis secured
by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property B good repair and shall not commit wasie or peanit impairment oe deterioration of the Property il shafl
comply with the provistons of any lease if this Moogage i on & leasehold, 1 this Mengage is on a unitina cmdc‘mmxux}s or 3
plammed unis development, Borrower shadl perform all of Borrower's obligations under the declaration or COVERRINS CIUating of
poveraing the condominium or planmed unit development, the by-laws wad regulations of the caadominiam or placned wiit
development, and constitugnt dotmnenty.

7. Protection of Lender’s Secuvity. I Borrower fails to perform thie covenants and agreements contained in this Morgage,
or 3 any action or proceeding s copunenced which msterially affects Leder's inierest in the Property, theo Lender, at Lender's
OpHon, upon notce o Borrower, may make such appearances, dishurse such sury, including reasonable anorneyy’ fees, and
take such action as iy nevessary o protect Leader's inerest, I Lender reguired morgage insurance as a conditon of making the
toan secured by this Mongage, Borrower shull pay the premiums required to mainiain such insuranee in effecr untt such tine as
the reguirenient for auch insuance teeminates aceordaney with Borrower s and Lender' s written agreement of apphicable law.

Any amounds disbursci) by Lender purssant to this paragraph 7, with interext thereon, it the Note ruie, shall beconre
addivonal indebtedness oF Sumrower secuted by this Morigage. Unfess Borrower and Lender ageee w other terms of payment,
sueh amounts shal! be payatin ppon notice from Lender to Borrower requesting payment thereof, Nothing comtained in this
pavsgraph 7 shall require Lenderodneur any expense or titke any action bereunier,

8. laspection, Lender may matke/ortause 10 be made rexsonable entries upon and inspevtions of the Property, provided thas
Lender shalt give Bosrower aotice priond pny sueh inspection specifying reasonable caase therefor related o Leader's interest
in the Propenty.

$. Condemnation. The proveeds of any bward or claim for damages, direet or comsequential, i conection with any
condensnation or other waking of die Propeny. orpait thereof, or for canveyance i feu of condemnation, are hereby assigned
and shali be paid to Lender, subiect (o the werms of agy/morngage, deed of trast or other seourity agreennt with s Hen which has
priarity over this Mortgage.

1. Borrower Mot Released; Forbearance By Lender Not o Walver, Extension of the time for payment or motificaton of
amortization of the sums secured by this Mongage grated by Lpager o any successor to interest of Borrewer shall not operate
ta release, inoany ouumer, the abitity of the origiml Borrower apd Bormwer's successors in interest, Lenter shall not be
required 10 comimence proceedings againgt such successor or refuse W oxiend tme for payment o otherwise modify amortization
of the sums seeured by fhis Mongage by ceason of any demand sade 0y e origingl Borrower and Borrower's successors in
interest, Any forbearance by Lender in exercising any tight or remedy hereuider, or otherwise afforded by applicablz law. shall
ot be a walver of or prechude the exercise of any such right or remedy,

IT. Successors and Assigns Beund; Joint amd Several Liability; Co-signie The covesants and agreemenss berein
comtained shall hiud, and the rights hercunder shall inure 1o, the respective sucovssosswnd assigns of Lemder and Borrower,
subject 0 the provisions of paragraph 16 hereof. AN covenanis and sgreements of Bedrawer sl be joim and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) 18 co-signing this Mostgage only to mortgage, grant
and convey that Borrower's imerest ia the Propenty to Lender under the terms of this Morgage, &334 not personally iable on
the Nose vrounder this Mortgage, and () agrees that Lender and any odher Borrower hersnder may avcee to extend, modify,
forbenr, or make any otier acconumodations with regard W e terus of this Morgage o the Now withow thit Borrower's
sonsent and withow refeastng thar Borrower or iodifyving this Morigage as 1o that Botrower's interest i e Propenty,

12. Motice, Except for any netice required under applicible faw 1o be glven inwnother manner, (a) any (stice w0 Borrower
provided for in this Moruage shall he given by delivering it or by mailing such notice by certifivd nmit addressed o Borrower at
the Property Address of at such other address as Borronwer niay designate by notice 0 Lender ay provided herefn, and (b) any
notive 1w Lender sfst be given by cerified mail o Lender’s addeess stated herein or t such other adGress as Lender muy
designate by notice 10 Burrowes as provided herein, Any notice provided for in ity Morgage shall be deenied 10 have been
piven 1o Borrower or Lender when piven in e manner designated herein,

13. Governing Law; Severability. The stare and local Iaws applicable 1o this Mortgage shalt e the lnws of the jurisdiction
m which the Property is tocated. The furegoing sentence shalt noe it the applicabilicy of Pederal law 1o this Mortaage. n the
event that any provision or classe of this Morgsge or the Note contlicts with applicable Jaw, such confiier sialt not affect other
provisions of tis Morgage or the Note which can be given effect without the conflicting provisior, and o this end the
provisions of this Morigage and the Note are declarcd 10 by severable, As used herein, "costs”, "expenses” and "attorneys’ fees”

metude alf sumy (o the extent not prohithited by applicahle taw or Bmited herein,
97640283
Form 3814
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14, ‘Borrower's Copy. Borrower shall be furnished a conformed copy of (he Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's aption, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materiats or services in connection with improvements made to the

¢ Property,

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inerest in it is
sold or transferted (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior wriven consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Morntgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered nr mailed within which Borrower must pay all sumns secured by this
Mortgage. If Borrowes fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies permitted
hy this Mortgage withos further notice or demand on Borrower,

NON-UNIFORM COVEMANTS. Borrower wd Lender further covenant and agree as follows:

17. Acceleration; Remedics, ‘Except a5 provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrgwer in this Morgaze, including the covenants to pay when due any sums secured by this Mortgage, Lender
prier 1o acceleration shall give notice t Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3 a datz, rotless than 10 days from the date (he notice is mailed to Borrower, by which such
breach must be cured; and (4) that fauvie to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mcrtgaze, fereclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to reinsaate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense o szavower to acceleration and foreclosure. I the breach is net cured on or
before the date specified in the notice, Lender, at Lenis's nption, may declare all of the sums secured by this Mortgage to he
immediately due and payable without further demana and may.foreciose this Mortgage by judicial proceeding. Lender shall he
entitled to collect in such proceeding alt expenses of foreclosure, including, but not limited to, reasonable attornevs' fees and
vosts of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lentler's-aeceleration of the sums secured by this Mortgage due to
Borsower's breach, Borrower shall have the right to have any procesdions begun by Lender 1o enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Moitzage if: (a) Borrower pays Lender all sums which
would be then due under this Mongage and the Note had no acceleration oceurresd; (1) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays »!i reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgege. and in enforcing Lender's remedies as
provided in paragraph 17 hereof, tncluding, but not limited (o, reasonable attomeys’ fees, ardd (d) Borrower takes such action ag
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interestin the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such pajment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hac occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower herehy assigns to Lender
the remts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abanconment of the
Property, have the right to coliect and retain such reats as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by a court to enter upow, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of nanagement of the Property
and collection of rents, including, but not limited to, receiver's fees, premiunis on receiver's bonds and reasonable attorneys’
fees, and then 10 the sums secured by this Mortgage, The receiver shall be liable 1o account only for those rents actually
received,

20. Release. Upon payment of all sums secured hy this Morigage, Lender shall release this Mengage without charge ©
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Barrower hereby waives all right of homestead exemption in the Property,

(page 4 of 3 pages) 976 40283
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

R P

3ot

y B
P L

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage o give Notice to Lender, at Lender's address set forth on page one of this Mogtrage, of any default under
the superior encumbrance and of any sale or other foreciosure aciion.

T Lty
i L

. l:"
(R U 5 R

IN WITNESS WHEREOF, Borrower has executed this Morigage.

+

J O

-Botrower

(Sign Original Only)

STATE OF ILLINOIS, COOK County ss:

L, .
a Notary Public in and for said county and state do hereby certifdhar RICHARD O. PETERSON | personally known to me to be
the same person(s) whose name(s) subscribed to the forgoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the sad s trument as free and voluntary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this 29TH day ©i ) %, AUG[? , 1997

OFFICIAL SEAL v 4 e

My Commission Expires: ROBERT G BURNS I T PR e 2
NOTARY PUBLIC STATE OF ILL[NOIF‘ hary Puhlic
MY COMMISSION EXP. JUNE 10200

This instrument was prepared by: Home Loan and Investment Bank, F.S.B., One $lome Loan Plaza, Suite 3, Warwick,
Rhode Island 02886-1765

(puge S of 5 pages) 97840283 Form 3814
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o REPUBLIC TITLE COMPANY, INC.
S 1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

’ ALTA Commitment
Schedule A1l

File No.: R57246

ﬁé PROPERTY ADDRESS: 5950 N. AVONDALE ST.
K CHICAGO, IL 60631

LEGAL DESCRIPTION:

THE EASTERLY 25 FEET OF THE WESTERLY 150 FEET (MEASURED ON THE
SOUTHERLY LINZ OF LOT 1) OF LOT 1 IN BLOCK 26 OF NORWOOD PARK BEING A
PART OF SECTICN ¢ AND 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL-MLRIDIAN, AND PART OF SECTICN 31, TOWNSHIP 41 NORTH,
RANGE 41 NCRTH, R'3R® 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK
COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 13-0£-400-025
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