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State of Hinois MOHTGAGE 1318797309/729

THIS MORTGAGE ("Security Instrument”) is made on  AUGUST 18TH, 1997 . The Morigagor is

JULIO ROCHA, AND RCSA ROCHA, HUSBAND AND WIFE
whose address is 2610 MADISON, BFLLWOOD, IL 60104

(‘Borrower). This Security instrument is giverio MIDAMERICA FEDERAL SAVINGS BANK , which is organized
and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

1823 CENTRE POINT CIRCLE, P O BOX 3147, NAPERVILLE, IL 60566-7142 {"Lender"). Borrower

owes Lender the principal sum of ONE HUNDRED THIRTT SEVEN THOUSAND SEVEN HUNDRED SEVENTY THREE AND

NO/100 Dollars (US.$  137,773.00 }. 'This debt is evidenced by Borrower's nole dated the same
date as this Security Instrument ("Note"), which provides (or monthty payments, with the full debt, if not paid earlier,
due and payable onSEPTEMBER 1, 2027 This Security insirurnent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors an4 madifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect (he. security of this Security Instrument; and (c} the
performance of Borrower's covenants and agreements under this Securitinstrument and the Note. For this purpose,

Borrower does hereby morigage, warrant,grant and convey to Lender, witp 'power of sale the following described
property located in - COOX Caunty, llincis:

LOT 3, EXCEPT THE NORTE 60.0 FEET TRERECF, AND EXCEPT THE WIST 132.2) FEET
THEREOF, ALSC THE NORTH 25.0 FEET OF THE EAST 132.0 FEET THEREDF OF LOT 4,
ALL IN FREDERICK H. BARTLETT'S ARMITAGE AVENUE FARMS, BEING A SUPLJ.ISION
OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER .JT \THE
NORTHWEST QUARTER AND OF THE EAST 33.0 FEET OF THE WEST HALF OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECOF RECORDED JULY 5, 1939 AS DROCUMENT

12336084 IN COOK COUNTY, ILLINOIS.

C PLILN. 12331270280000
which has the address of 2024 LOUIS STREET, MELRCSE PARK C 4 {Street, City),
Minois [Zip Code)] {"Property Address"); 3764034
60164
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requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by fioods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not
made promplly by Borrower, Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend ar postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding ircebledness under the Note and this Security Instrument shall be paid to the entity legally entitled

thereto.

In the event of forzclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all vigis, titie and interest of Borrower in and to insurance pelicies in force shall pass to the
purchaser,

5. Occupancy, Preser2:ion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy ectablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securily Instrument (o7 within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property ‘as Dorrower's principal residence for at least one year after the date ot
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are weyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances.  Borrower shall nci commit waste or destroy, damage or substantially change the
Property or aliow the Property to deteriorate, reasonabie vear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in-default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Propeity. Bomowscr shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inicimation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loar, svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properiy as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with the provisions of the Jease. }f Borrower acquires fee titie to
the Property, the leasehold and fee title shall not be merged unless Lendxr acrees to the merger in writing.

6. Condemnatlon. The proceeds of any award or claim for damages, aivct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convey ance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the full amount of the ini'ebtedness that remains unpaid
under the Note and this Security Instrument. Lender shafl apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts appliec ». the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the prircinal shall not extend or
postpone the due date of the monthly payments, which are rsferred to in Paragraph 2, or change tr2 amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitied thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. |f failure o pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furmish to Lender recaipts
evidencing these payments.

if Borrower faiis to make these payments er the payments required by Paragraph 2, or fails {0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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foreciosure proceeding, (i)} reinstatement will preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time of payment ar
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabifity of the original Borrower or Borrower's successor in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabliity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the ricvisions of Paragraph 9 {b}. Borrower's covenants and agreements shafl be joint and several. Any
Borrower who cu-signs this Security [nstrument but does not execute the Note: {a) is co-signing this Security
Instrument only 1o-mongage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument, /5 is not personally obligated to pay the sums secured by this Security Instrumeni; and ()
agrees thal Lender anu =y other Borrower may agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice 2 Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Rorrower designates by notice fo Lender. Any notice to Lender shaill be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Inst ument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security instrument or
the Nate conflicts with applicable law, such contlict shall no: affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting grovision. To this end the provisions of this Security
instrument and the Note are declared 1o be severable.

15. Barrower's Copy. Borrower shall be given one conformes’ ccpy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit ib2 presence, use, disposal, storage, or
refease of any Hazardous Substances on or in the Property. Borrower sXai! not do, nor allow anyone else to do,
anything affecting the Propenty that is in violation of any Environmental Law.” Tne preceding two sentences shail not
apply to the presence, use, or storage on the Property of small quantities ot {1azardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenancy of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzind. :awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any 47cardous Substance or
Environment Law af which Borrower has actual knowledge. If Borrower learns, or is notifies Ly any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substances af/scting Property is
necessary, Borrower shall promptly take all necessary remendial actions in accordance with Envirenmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioaclive materials. As used in the Paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rems. Borrower unconditionally assigns and transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property {o pay the rents to Lender or Lender's agents. However, prior to Lender's nofice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive al rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and nat an assignment for additicnal security only.
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/. sTATEOFILLNOIS, DU PALE County ss:
{4

i b, ’(HG U Uw Slok) éD a Notary Public in and for said county and state do hereby certify that
i e otk - L0nh ILOLKA

id , personally known to me to be the same person(s} whose name(s) subscribed to
* the foregoing instrument, appeared betore me this day in person, and acknowledged that T he
signed and delivered the said instrument as q‘Hg} {Z_ free and voluntary act, for the uses and purpases
therein set forth,

Given under my hand and official seal, this [8’@1 day of HU@UST i (Qq 7 o,

My Commisy RS AMAAA A
JOT SeAr {
T RNER 1
Notary Puvie, Sinte of thinois | \/p &l
Mycwm;mr 12710758} Nt/&gﬁu% Midsr—

" [Sp=ce Below This Line For Recerding Data)

TH1S INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TQ:
KENMETH KOQRANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE PFOINT CIRCLE

P. 0. BOX 3142 P. Q. BOX 3142

NAPERVILLE, TL 60566-7142 NAPERVILLE, IL 60565-1742

970630816 47640344
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{Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER

0570630616

THIS ADJUSTABLE RATERIDER is made this ~ 18TH day of AUGUST , 1997 ,andis
incorporated into and shall be ¢2zmed to amend and supplement ihe Mortgage, of even date herewith, given by the
undersigned (Mortgagor) to sectie Mortgagor's Adjustable Rate Note ("Note”), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS t/AaNK ("Mortgagee™}, covering the premises described in the Morigage located

at
2024 LOUIS STREET , MELROSE PARK IL 60164

[Fioperty Address)

Notwithstanding anything to the contrary set forth in “ne Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Note, the initial stated interestrate of ~ SIX ANQ ONE QUARTER per centum
{ 6.250 %) per annum {"Initial Interest Rate") on the unnwu principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equal monihly instatlments of principal and interest
also will be adjusted, as hereinafter provided, so that each instalmeri il be in an amount hecessary to fully
amortize the unpaid principal balance of the Note, at the new adjusted imerest rate, over the remaining term of

the Note,
The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day of
SEPTEMBER . 1998 , (which date will not be less t'ian ‘welve months nor more
than eighteen months from the due date of the first instaliment payment under the #io*<) ~and thereatter each
adjustment to the interest rate will be made effective on that day of each succeeding year zuring the term of the
Mortgage ("Change Date").
Each adjustment to the interest rate will be made based upon the following method of employing the weekly
average yieid on United States Treasury Securities adjusted to a constant maturity of one year ("Index"; the
Index is published in the Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, it any, as follows:

{a) The amount of the index will be determined, using the most recently available figure, thirty {30) days before
the Change Date ("Current Index").

(b} TWO AND ONE HALF percentage points { 2.500 %; the "Margin®} will
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the

"Calculated Interest Rate" for each Change Date.
97640344
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(c) The Calculated Interest Rate will be compared to the interest rale being earned immediately prior to the
current Change Date (such interest rate being called the "Existing Interest Rate"). Then, the new adjusted

interest rate, If any, will be determined as follows:

(i) H the Calculated Imerest Rate is the same as the Existing Interest Rate, the tnterest Rate wilt not change.

(i f the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate
{subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
either direction, from the Initial Interest Rate, herein called "5% Cap”).

(i) 1f the Calrlated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new adjustart interest rate will be equal to one percentage point higher than the Existing Interest Rate
{subject te'ths £% Cap).

{iv) If the Calculated IntZiest Rate is less than the Existing Interest Rate by more than one percentage point,
the new ecjusted interest rats will be equal to ons percentage point less than the Existing Interest Rate

{subject to the 5% Cap).

Notwithstanding anything contained in this ‘Adjustable Rate Rider, in no event wil any new adjusted interest
‘rate be more than five percentage (5%} poii's higher or lower than the Initial Interest Rate. If any increase of
decrease in the Existing Interest Rate would cevise the new adjusted interest rate to exceed the 5% Cap, the
new adjusted interest rate will be kmited to Ve percentage (5%) points higher or lower, whichever is

appiicable, than the Initial interest Rate.

Mortgagee will perform the functions required under Subparauraphs 3(a), (b) and {c) to determine the amount

~ of the new adjusted rate, if any. Any such new adjusted interert ra‘e will become effective on the Change
Date and thereafter will be deemed to be the Existing Interest Patz, The new Existing Interest Rate will
remain in effect until the next Change Date on which the interest rate (s cdiusted.

11 the index is no longer available, Mortgagee will be required to use any inde preseribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing ¢f an such substitute index
{aiving all necessary information for Mortgagor to obtain such index) and after the ™ dat+ of such notice the

substitute index will be deemsd to be the Index hereunder,

I the Existing Interest Rate changes on any Change Date, Mortgagee will recaiculate the monthly installment
payments of principal and interest to determine the amount which would be necessary to repay in fulf, on the
maturity date, the unpaid principal balance (which unpald principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly.
payments. At feast 25 days before the date on which a monthly payment at the new level is due, Morigagee
will give Mortgagor written notice (“Adjustment Notice"} of any change in the Existing Interest Rate and of the
revised amount of the monthly instaliment payments of principal and interest, calculated as provided above.
Each Adjustment Notice will set forth (j) the date the Adjustment Notice is given, (i) the Change Date, (iif) the
current interest rate, (iv) the new Existing Interest Rate as adjusted on the Change Date, (v} the amount of
the adjusted monthly instaliment payments, calculated as provided above, (vi) the Current Index and the date

it was published, (vi) thé method of calculating the adjustment to the monthly instaliment payments, and (vilj

: ‘any other information which may be required by law from time to time,

976 40344 1374 1/95 Page 2 of 3
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(b) Mortgagor agrees to pay the adjusted monthly instaliment amount beginning on the first payment date which
occurs at least twenty-five (25) days aiter Mortgagee has given the Adjusiment Notice to Mongagor.
Mortgagor will continue to pay the adjusted monthly installment amount set forth in the last Adjustment
Natice given by Mortgagee to Mortgagor until the first payment date which cceurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary comtained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any jncrease in the monthly instaliment amount
{caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice to Martgagor.

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that () the Existing Interest
Rate was reduced on a Change Date, and (i) Mortgagee failed to give the Adjustment Notice when required,
and (iiij Mortgagor, consequently, has made any monthly instaliment payments in excess of the amount
which-watid have been set forth in such adjusiment Notice ("Excess Payments®), then Mortgagor, at
Morigagor’s =oie option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence will-o~ deemed to be the morigagee, or mortgagees, who received such Excess Payments,
whether or roY_uny such mortgagee subsequently assigned the Morlgage) of all or any portion of such
Excess Paymentz, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date when the Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortganzi to repayment, or (2} request that all or any portion of such Excess Payments,
together will all interest thereon calculated as provided above, be applied as payments against principal.

Nothing contained in this Adjustable Rate Rider will permit Morigagee to accomplish an interest rate
adjustment through an increase {oi tferrease) to the unpaid principal balance. Changes to the Existing
Interest Rate may only be reflected tarcugh adjustment to Mortgagor's monthly installment payments of
principal and interest, as provided for hereir.,

BY SIGNING BELOW, Mortgagor accepts and agrees to the teirs and covenants contained in this Adjustable Rate

/—7
) f %Ll (SEAL) MW_‘L% ;M_____ (SEAL)

JULIO ROCHA 9489 poga POCHA

(SEAL} (SEAL)
Morlgagor Mortgagor

97640344
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