UNOFFICIAL COPY

,‘CUDK CQUNM\ §9/02/97 §019 MCH 12315
RECORDER RECORIN % 43.00

JESSE WHITE it BILINGE - 0.50

H-ls

SKOKIE QFFICE 19/02/97 2010 Y 1%

-— SPAGE ABOVE FOR RECORDERS USE
WHEN RECGREED MAIL TO:
COUNTRYHIDE HCMS LOANS, INC. i
MSN BV-79/ Dpog UQ%E)(P“1(()(;;2;NTHOL DEPT. PrEpaFE(j b)‘ . K, MCCAMMON
VAN NUYS, CALIFORNIA 9741720266 COUNTRYWIDE HOME LOANS, INC,
2405 ESSINGTON ROAD SUITE H

LOAN #: 9763621 JOLIET, It 60435-
ESCROW/CLOSING #: F4]137

~ MORTGAGE

THIS MORTGAGE ("Security Instrument") is giver o August 22, 1997 . The mortgagor is
CYNTHIA A. BUTLER, DIVORCED & NOT SINCC REMARRIED

(“Borrower"). This Security Instrument is given 1o

COUNTRYWICE HOME LOANS, INC.

which is organized and existing under the laws of  NEW YORK , and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91108
("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY EIGHT THOUSAND SEVEN HUNDRED TWENTY FIVi und 00/100
Dollars (US. § 198,725.00 ). This debt is evidenced by Borower's note duisd the same date as this Security
Instrument ("Note™), which provides for monthly paymenis, with the full deby, if not paict cariier, duc and payable on
September 1, 2027 . This Sccurity Instrument secures 10 Lender: (a) the repayment of e debt evidenced by the
Note, with interesy, and all renewals, cxtensions and modifications of the Note; (b) the payment of M) oier sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument; and (¢} the performance 71 Lorrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaps, grant and convey
10 Lender the lollowing described property located in COOK County, Iilinois:
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LOAN #: 9763621
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this

< Securily Instrument.

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Lender under paragraphs

Z 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounis payable under paragraph 2;
& third, to intercst duc; fourth, 1o principal due; and last, 1o any late charges due under the Note.
4. Charpes; Liens, Borrower shall pay all taxes, asscssments, charges, [ines and impositions atributable o the Property
‘. which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these paymenis dircetly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agains. enforcement of the lien in, legal proceedings which in the Lender's opinion operale @ prevent the
enforcement of the liza; ar (c) sccures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to
this Security Instrumen._1¥ Leader determines that any pan of the Property is subjecl to a lien which may attain priority over this
Security Instrument, Lender waay give Borrower a notice identifying the licn. Borrower shall satisfy the lien or lake one or morc

of the actions sct forth above witlin, 10 days of the giving of notice.

5. Hazard or Property Insurzage. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by [ire, hazarde dicluded within the term “extended coverage” and any other hazards, including floeds or
flooding, for which Lender requires inswanze. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing e msurance shall be chosen by Borrower subject to Lender's approval which shail not
be unrcasonably withheld. If Borrower fails 1o inaintain coverage described above, Lender may, at Lender’s opion, abtain
coverage 1o protect Lender's rights in the Prope.ty in accordance with paragraph 7.

All insurance policics and renewals shall be acceriable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Linozr requires, Berrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrowzr shall give prompt nolice (o the tnsurance carrier and Lender. Lender
may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically jeaaiblc and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be-iersened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then due, witii-dny cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that Yip snsurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o rapeir or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period wili Degin »hen the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of p occcde 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change ticamount of the payments, I under pasagraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies &nd proceeds resulting from damage to the
Property prior to the acquisition shall pass (o Lender (o the cxtent of the sums sccurcd by tais Securily Instrument imimediately
prior to the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and usc the Property as Borrower's principal residence within six'y aays after the exccution of
this Security Insirument and shall continue 10 occupy the Property as Borrower’s principal residence {ora! sast one year after the
datz of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasorab!y withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damagc o impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmenl could result in forfeitre af the Property or
otherwisc materially impair the lien created by this Security Instrument or Lender's sccurity intorest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good Faith determination, precludes forfeilure of the Borrower's interest in the Property or other material impairment of
the Yien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default il Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower’s occupancy of the Property as a principal residence. IT this Security instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires feg title to the Property, the leaschold and the fec tile shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements cont@ined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or 10 enforce laws or regulations), then Lender may do and pay

for whatever is necessary (o protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions may!inzludi
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LOAN #: 9763621
LOT 541 IN MICHAEL-JOHN CROSSINGS UNIT ONE, BEING A SUBDIVISICN OF PART OF
THE NORTHWEST QUARTER OF SECTION 34,TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF RICHTON PARK, COOK COUNTY,
ILLINDIS.

Parcel ID#: 31 38110 025
which has the addresz'of -4506 CAROL ANN LANE ,RICHTON PARK
|Street, City}

Illinois 60471 - {"Properly Address");
[#ip Code]

TOGETHER WITH all the imiprovements now or hercalter crecied on the propertly, and all casements, appuricnances, and
fixturcs now or hereafter a pan of the plor.ry: All replacements and additions shall also be covered by this Sccurity Instrument,
All of the loregoing is referred (o in this Secusity Instrument as the "Property.”

BORROWER COVENANTS that Borrow :r is lawfully seiscd of the estate hercby conveyed and has the right o morlgage,
grant and convey the Property and that the Propurtyis unencumbered, 2xcept for encumbrances of record. Borrower warrants and
will defend generally the tille 1o the Property against-<it-claims and demands, subjeci 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines un.fo:m covenants for national usc and nen-uniform covenanis with limited
variations by jurisdiction 1o constitulc a uniform securily wstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar . and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and an) p-enayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable lave oo to a writicr waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until thedo.e is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may atiain priority over this Sccurity Instrumeni w52 licn on the Property; (b) yearly leascheld payments
or ground rents on the Property, if any; (c) yearly hazard or property insurancs premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (I) any sums payablc by Dorrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance preminme. These items are called “Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not to excecd the maxirirn amount a lender for a federaliy relaed
morigage loan may require for Borrower's escrow sccount under the federal Real EsiateSetdement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Scction 2601 et seq. ("RESPA"}, unless another lav iiat-applics 10 the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceed the lesser amounl. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expeazitures of future Escrow liems or
otherwise in accordance with applicable Jaw,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumeniaity, or enlity (including
Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Frads to pay the Escrow
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acuount, or verilying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender o vassc such a charge.
However, Lender may require Borrower 10 pay a onc-lime charge for an independent real cslate lax reporling Service used by
Lender in conncclion with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal! be paid on the Funds, Lender shall give (o Borrower, without charge, an
ansual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Securily Insirument,

Il the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender, If, urnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
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LOAN #: 9763621
paying any sums secured by a licn which has priority over this Sccurity Insirument, appearing in court, paying reasonable
alorneys’ fees and entering on the Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender

does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurcd by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requcsting payment,

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan securcd by this Sccurily
Instrument, Borrower shall pay the premiums required to mainain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mongage insurance previously in effect, a1 a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if
substantially cquivaleni morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the'yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will-accept, use and retain these payments as a foss reserve in licu of mongage insurance, Loss reserve
payments may ne longes b zequired, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided 'y an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 maintaiy rostgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with «ny written agreement between Borrower and Lender or applicable law.

g, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to 2 ispection specifying reasenabie cause for the inspection.

10. Condemnation. The proceeds o1 anv-avard or claim for damages, direct or conscquential, in conneclion with any
condemnation or other taking of any part of Wwe Praperty, or for conveyance in licu of condemaation, arc hereby assigned and
shail be paid to Lender.

In the cvent of a total taking of the Property, the neaeéeds shall be applicd to the sums sceured by this Security Instrument,
whether or nol then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immedialcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and”Londer otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds meltiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the faar market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1kiag of the Property in which the lair market value of the
Property immediatcly belore the taking is less than the amoumt of the-sums secured immediately belore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums sccured by this Securily Instrument whether or nol the sums are then due,

If the Property is abandoned by Borrower, of if, after notice by Lender to Barrewerahal the condemnor offers o make an
award or seitic a claim for damages, Borrower fails 1o respond to Lender within 30 days ol the dale the nolice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of th® Property or Lo the sums secured
by this Security Insirument, whether or not thén duc,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shalt-not exiend or posiponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such peyincnls.

11, Borrower Not Released; Forbearance By Lender Not ¢ Waiver, Exiension of the time for pavinent or modificalion
of amortization of the sums securcd by this Sccurity Instrument granied by Lender 10 any successor in interes of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence praceedings agains: any successor in interest or refuse 1o catend time for payment or otherwise modify amortizalion of
the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrowcr’s successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 morigage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consc?[. ? 5

Injtials
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13, Loan Charges. I the foan secured by his Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the loan
cxeeed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permited fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction wilf be treaied as a partial prepayment without any prepaymeni charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bomrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any natice provided for in this Sccurity
Instrument shall be Z2cmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governiig Law; Severability. This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in whick the-Property is Jocated. In the cvent thal any provision or clausc of this Security Instrument or the Note
conflicts with applicabie-ia+, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without theconi¥ciing provision. To ihis end the provisions of this Security Instrument and the Note are dectared 10
be scverabie.

16. Borrower’s Copy. Borrow.r shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property-ur a Beueficial Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial itterystin Borrower is sold or wransferred and Borrower is not @ natural person) without
Lender’s prior writicn consenl, Lender may, at.iis-option, require immediatc paymenl in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the datc of this
Security Tnstrument.

If Lender cxcrcises this option, Lender shall give Be.rmwer notice of acceleration, The aotice shall provide a period of not less
than 30 days from the datc the notice is delivered of mialed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the ¢xpirtion of this period, Lender may invoke any remedics permitted
by this Security lnstrument without lurther notice or demand oi Borrowcr.

18. Borrower’s Right to Reinstate. If Borrower mcels (crain condilions, Bomower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Propesty puisuant 10 any power of sale comained in this Securily
Instrument; or {b) eniry of a judgment enforcing this Sceurity Instrument, Those conditions are thal Borrower: (a) pays Lender al
sums which then would be duc under this Securily Instrument and the Nole & if Lo acceleration had occurred; (b) curcs any
default of any other covenanis or agreements; (€) pays all expenses incurred in cntoicing this Sccurity Instrument, including, but
not fimited to, reasonable attormneys” {ees; and (d) takes such action as Lender may reasonalily require 1o assure thal the licn of this
Security Instrument, Lender's rights in the Property and Bomower’s obligation to pey e sums sccured by this Sccurity
Instrument shall continue unchanged, Upon reinstaicment by Borrower, this Sccurity [nstruiaini and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstateshall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (legerier with this Security
Instrument) may be sold one or morc times withou! prior notice 1o Borrower. A sale may result in a changr i the entity (known
as the "Loan Servicer") that callects monthly payments due under the Note and this Security Instrument. There alsh may be one or
more changes of the Loan Servicer unrelaled 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not appiy 1o the presence, use, o SIOrage on the
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriaie 0 normal residential uses
and 10 mainenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswil or other aclion by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
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/. of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguiatory authority, thal any
*; removal of other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take all
-+ necessary remedial actions in accordance with Environmental Law.

L As used in this paragraph 20, "Hazardous Substances” arc those substances defined as woxic or hazardous substances by
.+ Environmental Law and the following substances: gasoline, kerosenc, other Mammable or toxic petroleum products, toxic
5 pesticides and herbicides, volatle solvents, materials conigining asbestos or formaldehyde, and radioactive materials. As used in

3 this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate

1o health, safety or environmenial prolection.
NON-UNIFORM COVENANTS. Borrower and Lender [unther covenani and agree as follows:

21, Acceleratior: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant o asscement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law proviaes atherwise). The notice shail specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 0.J=vs from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the<def:it on or before the date specified in the notice may result in acceleration of Ihe sums secured
by this Security Instrumeni;foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate 7fter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensc-uf Borrower to acceleration and foreclosure, If the defaull is not cured on or before the
date specified in the notice, Lender, at it~ option, may require immediate payment in full of all sums secured by this
Security Instrument without further dermand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incuried in pursuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonable attorneys’ fees and costs o/ title evidence.

22, Release. Upon payment of all sums sccurcd by {us Sccurity Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a feg for releasing this Securily Instrument, but
only if the fee is paid to a third party for services rendered and Use siarging of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homesicud exemption in the Property.

24, Riders to this Security Insirument. 1[ one or morc riders are crecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shuib-be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) werza part of this Security Instrument.

|Check applicabic box(es)]
(4] Adjustable Rate Rider(s) (] Condominium Rider I 1 1-4 Family Rider
("1 Graduaied Payment Rider {1 Planned Unit Development Rider |21 Biweekly Payment Rider
] Balioon Rider (] Rate Improvement Rider Sccond Home Rider

L1 VA Rider {1 Other(s) [specify]

97640399
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BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and covenants contained in this Security Instrument and in
""4 any rider(s} executed by Borrower and secorded with L.

1: Wilnesses:
M {X Qg‘% (Seal)
cv@'y A. BUTLER Borrower

(Scal)

-Borrower

(Scaf)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:

I, Donna Tonet , a Nrvary Public in and for said county and siate do hercby certily that

Cynthia A. Butler
, persanglly known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pérsen.and acknowledged that ghe
signed and delivered the said instrumentas her . free and voluntary gt for ¢ lhu uses and purpOS(.s thc:cm set {onh,
Given under my hand and official scal, this 22nd day 0 Augu" \ \ \ \kl%?

My Commission Expires: \ NN \' B
‘ \\a ‘Iubhc

NOTARY PUBLICSTATE C- ng
HYCWWEXP ALy, 10,1938

97640399
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Ratc (aps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of-August  ,1997, and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
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LOAN #: 9763621

{the “Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

COUNTXYWIDE HOME LOANS, INC,
(the "Lendzr") of the same date and covering the property described in the Security Instrument
and locatec ai:
4506 CAKUL ANN LANE
RICHTON PARK.IL, 60471-
[Propenty Address]

THE NOT - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN-THE INTEREST RATE AND THE MONTHLY
PAYMENT. 71~ NOTE LIMITS THE AMOUNT THE
BORROWER’S INTcREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!'MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTGSIn addition to the covenants and agreements made in
the Security Instrument, Borrower ang 1nder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first aay of September , 2000 , and on
that day every 12th month thereafter. Each date on which-my interest rate could change is
called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate wiil be vased on an Index. The

"Index" is the weekly average yield on United States Treasury secuiiiies adjusted to a constant
maturity of 1 year, as made available by the Federal Rescrve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choize

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Dy adding
TWD & THREE-QUARTERS percentage points ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the neargst ong-eighth of

lmnalaM
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LOAN #: 9763621

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The-Note Holder will then determine the amount of the monthly payment that would be
sufficieni1o repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Mavisity Date at my new interest rate in substantially equal payments. The result of
this calculaiar will be the new amount of my monthly payment.

(D) Linaysva Interest Rate Changes

The interest ¢2:¢- am required to pay at the first Change Date will not be greater than

8.750 % or dess than 4.750  %. Thereafter, my interest rate will never be
increased or decreaseu on any single Change Date by more than two percentage poinis (2.0%)
from the rate of interest I'hava been paying for the preceding 12 months. My interest rate will
never be greater than 12,750 —%.

(E) Effective Date of Chanpes

My new interest rate will becore effective on each Change Date. I will pay the amount
of my new monthly payment beginiting-on the first monthly payment date after the Change
Date until the amount of my monthly pa/ment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1 riig a notice of any changes in my inlerest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be givea me and also the title and telephone
number of a person who will answer any question 1 m2y have regarding the notice.

B. TRANSFER OF THE PROPERTY OR -4 BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended tossad as follows:

Transfer of the Property or a Beneficia! Interest in Borroseer. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficici-interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lsader’s prior written
consent, Lender may, at its oplion, require immediate payment in fuli or all-sums secured by
this Security Instrument. However, this option shall not be exercised by Lendurif exercise is
prohibited by federal law as of the date of this Security Instrument. Lende: 2136 shall not
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LOAN {f: 9763621

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the iransferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrumeri( 1s-acceptable 1o Lender.

To the-sxient permitted by applicable law, Lender may charge a reasonable fee as a
condition to'Lender’s consent to the loan assumption. Lender may also require the ransferee
t0 sign an assumptics agreement that is acceptable to Lender and thar obligates the mransferee
to keep all the prorises and agreements made in the Note and in this Security Instrument.
Borrower will continu€é to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in vaiting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. (f Brirower fails to pay these sums prior to the expiration
of this period, Lender may invoke any ‘emedies permitted by this Security Instrument without
further notice or demand on Borrower.

97640349
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LOAN #: 9763621

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

C/)/}Wfﬁ&‘ //_gﬂf@% e (Seal)

cm(’H}( A. BUTLER ' Borrower

(Seal)

-Borrower

____________ _ (Seal)

-Borrower

oo (Seal)

-Rorrower

@% -822U (3608).c1  CHL (D4/97) Paga 50l 5 Form 3111 3/85

CONV
ARM Plans 2,4, 6 &8 31 Fider

97640399




