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MORTGAGE

THIS MORTGAGE {"Secuiitvinstrument®) is givenon  08/23/87 ,
The mortgagor is ROBERT J. SPAND ’ TTANDTTERESA A, SPAND

HIS WIFE, AS JOINT TENANTS

[*Barrower'). This Security Instrument is givan to FORD CONSUMER FINANCE COMPANY. NG

s successors and/or assigns, a NEW YOUK . corporation, whose address is . \
250 EAST CARPENTER FRECWAY T UTIRVING, TEXAS 75062 {"Lender").

Borrowsr owes Lender the principal sum of

SINTY-THD THOUSAND E1GHT HUNDREC FIFTY=SIX AND 3E/100%xvwexxxwsnxxxunwvnsxnsxxnsss dojlarg (U.S, § 62 856.39)
This dobi is evidenced by Bofrower's Note dated the Z3itie daté as this Security Instroment {*Note"), which provides for
menthly payments, with the full debt, if not paid earlier.“ue and payable on 0010727 . This Security Instrument
securas to Lender: (a) the repayment of the debt evidan:ed by the Note. with iriterest, and ali renewals, extensions and
modifications; {b) the payment of all other sums, with inter=st-advanced under paragraph 6 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covupants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt-and convey to Lender the following described property
located in CO0K _Courity, ii'inois:

LOT 6 IN BRITICANS ARMITAGE AVENCE SUEDIVISION OF THE NORTHWESY 1/4 OF THE WEST 88.45 ARES OF THE
SOUTHHEST 1/4 OF SECTION 31, TOMNSHIP 40 NORIH, RANGE 13, FAST OF THE GIRD PRINCIFAL MERIDIAN, IN
00K QXNTY, ILLINOIS.

P.LN. # 13-31-300-032 WL, 34

which has the address of 1956 M. NEVA
CHICAGO, 1L 60635 (“Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and Stoe and all fixtures now or
hereafter a part of the property, All replacemants and additions shall also be covered by this Securtsy Instrument, All of the
foragou(w)gnis referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curruat taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

_ 1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the daebt evidenced by the Note and any late charges due under the Note. )

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to [ate charges due under the Note; second, to interest due: and last, to principal due.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and imposiions attributable to the
Pyorer:y which may attain priority over this Security nstrument, and leasehold payments or ground rents, if any. Borrower
snall pay on time directly to the person owed payment. Borrower shail promptiy furnish to Lender receipts evidencing the
payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien ta this Security Instrument, If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower & notice identifying the lien. Borrower shall satisfy the lien or take cne or more of the actions set forth above
within 10 days of the giving of notice.
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4. Hazard {nsurance. UQN Q E theIiQIABALHOVCiQ Re after erected on the Property

" insure'd against loss by firs, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, .

All insurance policies and renewals shall be scceptable to Lender and shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. n the event of loss, Barrower shal) give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. ) ) i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is ecanomically feasible and Lender's security is not lessened. ! the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shalt be
appliad to the sums secured by this Security instrument, whether or not than due, with any excess paid to Borrower. if
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the netice is given. ) . o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. H
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to thz Croperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumer.( iminediately prior to the acquisition. .

5. Preservation and Maintenance of Property; Leaseholds. Borrowsr shall not destroy, damage. or substanﬂalg
change the Property, allovs the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shaifl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasshold and
foe title shall not merge unicscLonder agrees to the merger in writing. _

6. Protection of Lendor's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrdmant, ar there is a legal proceading that mav significantly atfect Lender's rights in the
Property {such as a proceeding il barkruptcy, probate, or condemnation or to enforce laws or reguiations), then Lender
may do and pay for whatever is nscessary 1o protect the value of tha Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sici'red by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atterneys' fees and entaning on the Property to make repairs. Although Lender may take action under
this paragraph, Lender doses not have to do so. - .

AnY amounts disbursed by Lender undar this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lende arjree to other terms ot payment, these amounts shall bear interest from
the date of dishursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. Ingpection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ot or prior to an inspectior specifying reasonable cause for the inspection. )

8. Condemnation, The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking of any part of the Property, or far zenveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procesds =iia!l be applisd to the sums secured by this Security
Instrument, whether cr not then due, with any excess paid to Borro'wsy. In the avent of a partial taking of the Property,
untess Borrowor and Lender otherwise agree in writing, the sums sectired by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) e totah-amount of the sums secured immediately
befora the taking, divided by (b) the fair market value of the Property immeiiately before the taking. Any balance shall be
paid to the Borrower,

If the Property is abandoned by Borrower, ot if, atter notice by Lender ¢ Sarrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender witiiii 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its opfion, either to restoration or repair of the Property
of 1o the sums secured by this Security Instrurnent, whether or not then due,

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraph 1 or change the ameunt of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lerde. to any successor in
interest of Borrower shall not operate to release the hability of the original Borrower or Borrowar’s siracessors in interest,
Lender shail not be required to commence procesdings against any successor in interest or refuie (n_extend time for
payment ar otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assians of Lender and Borrowar, subject to the provisions of
raragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security .0y

nstrument but does not exscute the Note: (aj is co-signing this Security (nstrument only to mortgage, grant and convey _ ]
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay =
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, LI
modity, forbear or make any accommodations with regard to the terms of this Sacurity Instrument or the Note without Ja
that Borrower's consent. -

11. Loan Charges. If the [oan secured by this Security Instrument is subject to a law which sets maximum loan ._j
charges, and that law is finally interpreted so thut the interest or other ioan charges coifected or to be collected inm
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to raduce the charge 1o the permitted limit; and {b) any sums already collected from Borrowsr which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed-
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will Ea treated as ac
partial prepayment. °
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‘ 12. Legisiation AHecting Lander’s Ri?hts. i enactment of sx.lniration of applicable laws has the effect ot rendering
any"pr’ovision of the Note or this Security Instrument unenforceable according ta its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invake any rermedies parmittad

by paragrapg 20.1f Lender exetcises this option, Lender shall take the steps specified in the second paragraph of
aragraph 16,

P 915. Notices. Any notice 1o Borrower providad for in this Security instument shall be given by delivering it or by

mailing it by first class mail unless applicable law requites use of another methad. The notice shall be directed to tha

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notica to Barrower, Any notice

1, provided for in this Sacurity Instrument shall be desmed to have been given to Barrowsr or Lender when given as

provided in this paragraph. _ _

14. Governing Law; Severability. This Security instument shall be governed by federal law and the lew of the

% risdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the

) Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
~ which can be given efﬁact without the confficting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . .

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16 Transfar of the Property or a Baneficis! interest in Borrower. It all or any part of the Property or any interest in
it is sold or transferved {or if a beneficial interest in Borrowsr is sold or transterred and Borrower is not a natural person}
without Lander's prio~written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrurian?. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
ihe date of this Securitvinstrument. ) ) ) ‘ _

If Lender exercises in's option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not legs than 30 days fror tia date the notice is gelivered of mailed within which Borrowar must pay all sums secured by
this Security Instrument. ¥ 8e/rewer fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
romedies permitted by this Sesurty instrument without further notice or demand on Barrower. .

17. Borrower's Right to Rainatate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrvinent discentinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinsizement} before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judginent enforcing this Security Instrument, Those conditions are that Borrower: {a}
pays Lender all sums which then would bs rlue under this Security Instrument and the Note had ho acceleration occurred;
{b) cures any default of any othar coverants oc agresments; {c} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonatle atlorneys’ faas: and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Agrzement, Lender's rights in the propsrty and Borrower's obligation to pay
the sums secured by this Security lnstrument sliall continue unchanged. Upon reinstatement bJ Borrower, this Security
Instrumant and the obligation secured hereby shall (errain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelera*~r under paragra hs 12 ot 16. .

18, Sale of Note; Change of Loan Servicer. The Note.or a partial interast in the Note {together with this Security
Instrument) may be sold ane or more times without prior rotics to Borrower, A sale may result in a change in the entity
iknown as tha "Loan Servicer") that collects monthly payments-due under the Note an this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluted 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in zccrrdance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass 1o which payments should be made.
The notice will also contain any other information required by applicakie .ow.

19, Hazardous Substances. Borrower shall not cause or permit the sresence, use. disposal, storage, or rolease of
any Hazardous Substangas on or in the Property. Borrowar shall not do;-nor allew anyone else to de, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senter ces shall not apply 1o the presencs, use,
or storage on the Property of small quantities of Hazardous Substances that uma canerally recagnized to be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. cleim; demond, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property :nd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of 's nntified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subutunce affecting the Properly is
necessary, Borrower shall promptly take el necessary remedial actions in accordance with the Zrvironmental Law.

As used in this paragraﬁh, "Hazardous Substances” are those substances definad as tosic ¢ r hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or w2 metroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestes or tormaldehyde, anv radioactive materials,
As used in this paragraph, "Environmental Law® means federal laws and laws of the jurisdiction ‘wiere the Property is
jocated that refate to health, satety or anvironmental protoction.

20. Accalaration; Ramedies. Lender shail give notice to Borrower prior to acceleration following Scrrower's breach
of any covenant or agreement in this Secwrity Instrument p:ut not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notica shall specify: {a) the defauit; {b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
faiure to cure the detault on or before the date specifted in the notice may result in acceleration of the sums sacured by
this Saecurity Instrument, toreclosure by judicial proceeding and sale of the Proparty. The notice shall further inforn{Q
Borrowar of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-existenca,
of a default or any other defonse of Borrower to acceleration and foraclosure. If the default is not cured aon or before tpe,
date specified in the notice, Lendar at its option may requirs immedinte payment in full of ali sums secured by this Secunity”

Instrument without further demand and may foreclose this Security Instrument by judicial proceadin% l.endar shall

antitled to collect all expensas incurred in pursuing the semedies provided in this paragraph, including, but not limited for*
reasonable attorneys’ fees and costs of title evidence. e
) 1. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any g
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by agent or by judici%
appointed receiver) shall be enttled to enter upon, take possession of and manage the Property and to collect the rents ¢
the Praperty including thosa past dus. Any rents collected by Lander or the receiver shall be applied first to payment of fhe
costs of management of the Property and collaction of rents, including, but not limited to, receiver's fees, premiumsion

receiver's bonds and reasonable attornays’ fees, and then to the sums secured by this Security Instrument.
Cal

[}
1L200055K i 11304




UNOFFICIAL COPY




‘»F‘

22, Release. Upon pqu umFJuQJ;A Lucurg Qﬂlant Lendar shall release this Security

Arsframent without charge to Borrawer. Borrower shall ‘pay any recordaticn costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
venants contained in this Security Agreemont.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the tarm
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STATE OF ILLINOIS, (/JQ{ il County ss:

, \Hl_( Lo d:‘jtd( Y /i . a Notary Public in apd for said county and state, do
T ea e -
L ebsdy A YL

. -
hereby certify that __f‘__f_w‘;' ik.L/LF ¢ ) y ){ }_‘ 1 Awa
personally known 10 me‘tobe-the same person —g whose name & £ ,z.,,, subscribed to the
toragoing instrument, appearecabsiore me this day in person, and acknowledged that % he M signed and delivered

the said instrument asu ¥o voluntary act, for the uses and purposes thersin set forth.

, . . é
Given under my hand and official seal, this :\)Sfd da

My commission expires: | /2./1 —
T ~ Notary Public

Y L TNV N S A R A AT LA A AV IR ¥ S ,,?‘
£

‘) .. - [}
CFACIAL SEAL 3
2 ANDREA T SHORT

HOTARY PURBLIC, STATE OF ILLINDIS

:> MYy COMMIBSION FXIPRES:01/02/04
PO A N AR N

This document was prepared by:

NI Y4 AN
4} oo N Kﬂuﬁ/u BJ‘ N t‘f(g A

a1 053@:‘
Rav. 11-4-84
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