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; AFTER RECORDING MALL TO:

Gicnview State Bank
800 Waukegan Road.
Glenview, ilinois 60075

-

RECORDER'S STAMP

Loan No. 70808232

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE i madethis Z21st  dayol August 1997 by and between
Cole Taylor Bank AJTUUST/A dated August 28, 1991 ASK/A
Trust #4069

thercin "Borrower™) and GLENVIEW STATE BANK ., an [llinois Corporation, whose address is 800Waukegan Road,

Glenview, lilineis 60025 (herein "Lender™),

Whereas, Borrower is indebted to Lender under thaccarain FlexEquity Account Promissory Note dated
August 21, 1997 (herein "idote™) with a credit limit of

forty f£ive Thousand Dollars and no/irl0
dollars (8 45 800,00 ) a minimum amount of $10.209.00) of which an initial advance of

XX EKKEX 5 XAXANAAX ) has been made snd
against which Borrower may draw and Lender is obligated to make advuances from time to time 1o the full amount
thereof. Repayments of sums advanced from time to time will replenish the crecit limit pro 1anto so that the total
amount that may be lent under the Note may exceed the credit limit thereof bui rot.at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to tnke ényadvance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance ¢ th< indebtedness, if not sooner
paid or requircd to be paid, due and payable five {5) years from the date hereof,

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, yvarrant ind
convey (unless Bororwer is a Trust, in which cvent Borrower does hereby mortgage, grant, quiiipia and convey)
unto Lender and it's successors and assigns, the following described property located in the County'of Cook, State

of Ihinois;
ot 6 in C.D. Johnson Canterbury Lane Subdivision, a subcivision of the
Fast 1/2 of the west 1/2 of the northwest 1/4 of the nerthnwest 1/4 of sectign
36, township 42 north, range 12, east of the third principal meridian {except §
therefrom the westerly 200 faet of the northerly 225 feet theeof) in Cook
County, [1linois. Pin: 04-35-1058-016-0000

LIRS 6,[ {'( ()u (’3 A

which has the addressof 1324 Canterbury Lane Glenview, L 60025
(herein "Property Address™).
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TOGETHER WITH all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances after-acquired title or reversion in and 1o the rights of ways, streets, avenues and alleys adjoining the
Property, and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed 1o be and remain a part of the property covered by this
Mortgage; and of the foregoing, together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred (o as the "Property™; as to any property which does not constitute a fixture (as

. such term is defined in the Uniform Commercial Code), this Mortgage is deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property, which Borrower hereby
grants to Lender as Secured Party (as such term is defined in the UCC); and not withstanding anything io the
contrary herein, the Property shall include alt of Borrower's right, title, and interest in and to the real Property
described above whether such right, title, and interest acquired before or after execution of this Mortgage.
Specifically, »u0 without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estale held
by Borraower, and Borrower subsequently acquires a fee interest in the real property, the licn of this Morigage shail
attach to and inciuds the fee interest acquired by Borrower,

TO HAVE AND TG U4LD the Property unto Lender, its successors and assigns, forever, for the uses and purposes
set forth herein.

Borrower covenants that Boroyseris the Jawfl owner of tie estate in land hereby conveved and has the righs to
grant, convey and mortgage the proserty, and that the Property is unencumbered except for that certain Mortgage

or Deed of Trust in favor of  xx x3 il x
dated XXXXXXXX zid recorded/registered X X X X XX KX as Document

No. XXXXXRXX in the Offic: of the Recorder of Deeds/Registrar of Titles, Ccok County,
‘Ilinois. Borrower (unless Borrower is a Trus’) covenants that Borrower warranis and will defend generally the title to
the Property against all claims and demands, sue,ec) to encuabrances of record. Borrower covenanis that Borrower
will neither take nor permit any action to partition oz subgivide the Property or otherwise change the legal

description of the Properly or any part thercof, or chunge ix.any way the condition of title of the Property of any part
thereof.

THIS MORTGAGE IS GI'VEN TO SECURE: (i) the repaymer( of the indebtedness evidenced by the Note; (i) the
payment of all other sums, with interest thereon, advanced in accesdauce herewith to protect the security of this

. Mortgage; and (iii) the pcriormance of the covenants and agreements of 3ororwer contained herein and in the Nole,
and, if title to the property is held by a Trust, in the FlexEquity Secuzit,“Agreement (the "Security Agreement”) of
even date herewith. The Note, the Securily Agreement, this Mortgage and ray a»xd all instruments now or hereafter
given to evidence or secure the indebtedness evidenced by the Note are collestiveiy referred to herein as the "Credil
Documents”. The Credit Documents contemplate and this Mertgage permits and sccures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Len ler‘may, prior (o the
expiration of the 1erm of the Note, cancel future advances thereunder, reduce the amount 9. credit available, and/or
require repayment of the outstanding balance under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1.  PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shiliromptly pay
when due the principal and interest on the indebtedness evidenced by the Notc together with any late charges or

other charges imposed under the Note, and the principal and interest on any Future Advances (as defined in

Parapraph 27 below) secured by this Mortpage. Unless applicable law requires otherwise, all payments received

under the Note and this Mortgage shall be applied by Lender first in Payment of any additional sums owing to

lender pursuant to the provisions of the Credit Documents, whether as advances, attorney’s fees (10 the exient

permitted by law) delinquenices, costs and expenses of exercising rights and remedies granted under the Credit
Documents; second, 1o the payment of any sums due under Paragraph 2 hereof; third, to the payment of interest

on the Note; fourth, to the payment of principal of the Note; and then to interest and principal on any Future

Advances,

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or 1o a waiver by Lender, Borrower shall
pay to Lender on the day menthly installlments of interest would be payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property if any, plus one-iwelfth of yearly premiwm instaliments for hazard
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insurance, plus one-twelfth of yearly premium instaltments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in an institution the deposits of accounts of which are insured or guarantecd by a Federal or
State Agency (including Lender if Lender is such an institution), Lender shal! apply the Funds to pay said taxes,
assessments, insurance premiums and ground renis, Lender may not charge for so holding and applying the Funds,
analyzing said account or vertfying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of exceution of the language that interest on the Funds shall be paid to Borrower, and unfess such
agreement be made or applicable iaw requires such interest to be paid, Lender shali not be required to pay
Borrower any interest or carnings on the Funds. Lender shalt give to Borsower, withoul charge, an annual
accounting of thw Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds
was made. Tie Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender 24 3 <«editor and not as a trustee.

If the amount of the Fuad eld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessimenis, insurance premivms and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance wremivms and ground rents as they all due, such excess shal be, at Borrower's option,
cither promptly repaid to Borrewer or credited (o Borrower on subsequent monthly instaliments of Funds. If the amount
of Funds held by Leader shall not bz si flicient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender.sny amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrow:r requesting payment thercol,

Neither Lender nor any instiition designated vy ender to hold the Funds shall be liable for any failure to make the
payinents of insurance premiums, taxes or ground re:<-unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicat.on of the Funds to the payment of the applicable insurance
premiums, {axes or ground reqts, accompanied by the bi'ls for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its oplion, maki or cause such institution 10 make any such application of
the Funds without any direction or request to do so by Borrower:

Upon payment in Tull of all sums secured by this Mortgage, Lender skal) promptly refund to Borrower any funds held by
Lender, 1f under Paragraph 17 hercof the Property is sold or the Prope:ty 15 olierwise acquired by Lender, Lender shall
apply, no later than immediately prior to the saie of the Property or its acqu/sition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall jully mid<imely perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with s licn which has or appears to
have any priority over this Mortgage, including Borrower's covenams to make any paymesds when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appeirs 1 have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under tis porigage but only if
such defauh adversely affect Lender's security for the note of any rights of Lender in the security. Sorcower shall pay all
taxes, assesstments anid other charges, fines and impositions attributable 1o the Property which may aitiin a priority over
this Morigage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hureof or, if
not paid in such manner, by Borrower making payment, when due, direcily 1o the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the evemt Borrower shall make
payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments. Borrower shall
promptly discharge any licn which may attain priority over this Mongage (other than any prior first mongage or deed of
trusty; provided, thit Borrower shalt not be required to discharge any such len so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a mianner acceptable to Lender or shail in good! faith contest such
tien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thercof.

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now existing or
hereafier erected on the Property insured against loss by [ires, hazards included within the term "extended caverage and
such other hazards (collectively agreed o as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Nate or such other periods as Lender may require and in an amount equal to the
lesser of () the maximum insurable value of the Property or (b) the amount of the Yine of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnee requiremen! contained in the insurance policy.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be reasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
1> Lender. Lender shall have the right to hold the nolicies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreemeni with a lien which has or appears 10 have any priority over this Monigage, All
premiums on insurance policies shall be paid in the manner provided in Paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the insurance carrier. Il Borrower makes the premium
payment directly, Borrower shall promptly furnish to Lender al) repewal notices and, if requesied by Lender, ail receipls
of paid premiums. If policies and renewals are held by any other person, Borrower shall supply copies of such to Lender
within ten (10} calender days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender may make proof of [oss if not
made promptly by Borrower,

Subject to the rignts and terms of any mortgage, deed of trust or other security agreement with a lien which has or

appears to have anv priority over this Mongage and unless Borrower and Lender otherwise agree in writing insurance
proceeds shall be Lnrijod 1o restovation or repair of the Property damaged, provided such restoration or sepair is
economically feasib'c arJ the security of this Mortgage is not thereby impaired, If such restoration or repair is noi
ecenomically feasible or i« sceurity of this Morigage would be impaired, the insurance proceeds shall be applied to

the sums secured by this Mortsuge, with the excess, if any, paid to Borrower, Such application shall not cure or waive any
defanft under this Mortgage or invalidate any act done pursuant to such netice.

If the Property is abandoned by Borrower n:if Borrower fails 10 respond to Lender in writing within thirty (30} calandar
days from the date gotice is mailed by Leider 10 Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is irrevocably authorized 1o rettie the claim and to collect and apply the insurance proceeds at Lender's

- sole aption either 10 restoration or repair the Proverry or to the sums secured by this Morigage.

If under Paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and (o any

insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior 1o such safe or
~ acquisition shafl become the Property of Lender to the extent.cy the sums sccured by this Mortgage immediately prior to i
- such sale or acquisition. '

Unless Lender and Borrower otherwise agree in writing, any such apn!’zation of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 and 2 hereof or change the amount of such
instaliments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHZ-LDS; CONDOMINIUME;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Propeny in compliance with
applicable Jaws, statutes, ordinances, orders, requirements, decrees or regulations, shall ke.p the Property in good
condition and repair including the repair or restoration of any improvements on the Property v hicl: may be damaged or
desizoyed, shall not commit or permit waste or permit impairment or deterioration of the Propesty, uod shall fully and
promptly comply with the provisions of any jease if this Mortgage is on a leasehold. If this Morigag< is onaunitin a
condominium or a planned unit devetopment, Borrower shall prompily perform all of Borrower’s obiiations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-lav 2. and
regulations of the condominium or plaaned unn development, and constituent documents, all as may be awended from
time to time. If a condominium or planned unit development rider is exccuted by Borrower and recorded together with
this Mortgage, the covenanis and agreements of such rider shall be incorporated into and shall amend and supplement
the covenanis and agrezments of this Mongage as if the rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender’s interest in the Property or the rights or powers of Lender hereunder, including but not limited 10 eminent
domain, insolvency, code enforcement or arrangements or proceedings involving a bankrupicy or decedent, then Lender,
without demand upon Borrower but upon notice to Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower {rom any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburse such
sums, including reasonable attorney’s fees, and 1ake such action as Lender deems necessary to protect the security of this
Mortgage. If Lender has required mongage insurance as 2 condition of making the loan secured by this Morigage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
“such insurance terminates in accordance with Borrower's and Lender’s writlen agreement of applicable Jaw.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon al the rate from time to time in
¢ffect under the Note for revolving credit advances, shall become additional indebiedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, 1o other lerms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expensc or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Morigage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related 1o Lender’s interest in the Property,

8. COMNDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
cornection with znv_condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, ar¢ he.eby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreervend with a lien which has priority over this Mortgage. Borrower agrees 1o exccute such further
documents as may be recuirzd by the condemnation autharity, to effectuate this paragraph, In the event of a total 1aking
of the Property, the proceess stall be applied to the sums sccured by this Mortgage, with the cxcess, if any, paid to
Borrower. In the event of a paris) taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums seculed 03this Mortgage immediately prior to the date of taking bears 10 the fair market
value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrawer.

If the Property is abandoned by Borrower or (f, ufter notice by Lender to Borrower that the condemnor offers to make an
award or settle a cluim for damages, Borrower f:ls torespond te Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized 1o collect and apply-ific proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any-sti¢h application of proceeds to principal shall not extend or
postpone the due date of the instaliments referred to in Paragrap! )/and 2 hereof or change the amount of such
instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDEK NOT A WAIVER. Extension of the
time for payment, aceeptance by Lender of payments other than according toihs terms of the Note, modification in
pavment terms of the sums secured by this Morigage granted by Lender 1o any suceessor in interesl of Borrower, or the
waiver or failure (o exercise any right granted herein or under the Credit Documenis s'all not operate 1o release in any
manner the liability of the original Borrower, Borrower’s successors in inlerest, or an) guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to eatend time for payment o
otherwise modify payment terms of the sums securcd by this Morigage by reason of any demgad inade by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omissior or commission, (0
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by “ender. Any such
waiver shall apply only to the extent specifically sct forth in the writing, A waiver as to one event siizil not be consirued
as continuing or as a waiver as to any other event, The procurement of insurince or the payment of taxer; cther tiens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mongage to acceicrate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarzntors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
(erms, covenants, conditions, and agreements sel forth herein shail be binding upon and terms to the benefit of such
panties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereunder. If
one or more person or entity signs this Mortgage, cach of them is jointly and severally obligated hereunder. Any
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Borrower who cosigns this Mortgage, but does not execute the Note, (a) is vo-signing this Morigage only 1o encumber
that Borrower's interest in the Property under the lien and terms of this Morigage and to release homesicad rights, if
any, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forebear, or make any other accommodations with repard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property. The captions and headings of the paragraphs of this Mortgage are for
convenience and reference only; they in no way define, limit or construe the scope ol intent hereof. In this Mortgage,
whenever the context se requires, the neuter shall inctude the masculine and feminine and the singular shall inciude the

plural, where appropriate.

I, NOTICES. Except fur any notice required under applicable law to be given in another manner: (a) any
notice to Borrower provided for in this Mortgage shall be given by hand delivering it 1o, or by mailing such notice by
registered or cerlified mail addressed to, Borrower at the Property Address or ai such other address as Borrower may
designate by »«riten notice to Lender as provided herein; and (b) any notice to Lender shall be given by registered or
certified mail to #.2ader at 800 Waukegan Road, Glenview Illinois 60025 or to such other address as Lender may
designate by writtzi1 potice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given on-wz date hand delivery is actually made or the date notice is deposited into the U5, mail system as
registersd or centifica ninii zddressed as provided in this Paragraph 11,

12 GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by the laws of the State of
Hlinois, which laws shall alsc.Lovern and control the construction, enforceability and interpretation of this Morigage, The
foregoing sentence shall not fimit t'i¢ s prlicability of federal law to this Morigage. Every provision hereof is intended to
be severable. In any clause, phrase, provision or porticn of this Morigage or the application thereof is determined by a
court of competent jurisdiction to be inva'td o unenforceable under applicable law, the remaining clauses, phrases,
provisions and portions of this Mortgage shall.zot be affected or impaired thereby, but each such remaining clause,
phrase, provision and portion shall be valid and enforceable to the fullest extent permitted by law,

13. BORROWER'S COPY. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof.

14, REMEDIES CUMULATIVE. Lender may excieise all of the rights and remedies provided in this
Mortgage and in the Credit Documents, or which may be availuties, Lender by law, and all such rights and remedics
shall be cumulative and concurrent, and may be pursued singly, suclessively or together, at Lender's sole discretion, and

" may be exercised as often as occasion therefor shall occur.

15, EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the 4y piizable grace period, if any, after
Lender gives Berrower written notice of the breach of Borrower’s promises under the WotC ur any of the Credit
Documents and upon Borrower's failure to cure such breach and to provide Lender with evidensco reasonably satisfactory
to it of such cure, within the applicable grace period, if any. In each case, the grace period begins .o run on the day after
notice is given, and expires at 11:59 p.m., Central time, on the last day of the period. All grace ponieds are expressed in
calendar days, not business days. If there is no grace period applicable to a particular type of defauit ihe Event of
Default will be complete upon the giving of the notice. Such notice shall be given to Borrower in accerdance with
Paragraph 11 hereof and shall contain the following information: (1) the nature of Borrower’s breach; (2, tie applicable
grace period, if any, during which such breach must be cured; and (3) whether failure to cure such breach within the
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of the right, if any under applicable law, to
reinstate the revolving line of credit under this Morigage after acceleration,

B. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, shown
parenthetically after such event, will constitute an Event of Default: (1) Borrower's failure 1o pay when due any amounts
due under the Credit Documents (30 day grace period); (2) Lender's receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitted from Borrower's
credit application or committed during the term of the Note (no grace period); (37 Borrower’s death or change in
mariial status and the transfer of Borrower's interest in the Property of the Collateral (as such term is defined in the
Security Agreement) to someone who is a signer of all the Credit Documents, if any, and , as a result thereof, Lender's
security for the Note or any rights of the Lender is such security are adversely affected (no prace period); (4) Borrower's
sale or mansfer of, or promise to sell or rransfer, all or any part of the Property or any interest therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender’s prior written consent {no grace period): {5)
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the amenddment or lermination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely atfected; (6) Bosrower files for bankruptey, or bankrupicy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any siate or {ederal bankruptey Jaw in eftect at the time of (iling and, as a vesult thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace peried); {7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligntions generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected {no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, ¢laim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s securiiy for the Note
or any righis of Lender in the sccurity are adversely affected (30 day grace period in which to remove the ten, claim of
lien or encumbrance): (95 Borrower is n default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Zredit Docuinents or whose lien has or appears to have any priority over the tien ereated by the
Mortgage or thie securily interest created by the Security Agreement or any of Borrower's other creditors attempts 1o (or
actuaily does) seize or obtain a writ of aitachment against the Property or the Collateral, if any and, as a yesult thercof,
Lender's sceurity for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keepany other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 1S (ten (10) day 2 ace period, uniess the failure is by its nature not curable, in which case no grace period or,
il another grace period is speaitiad in the Credit Documents, that grace period will prevail); or (1) any action or inaction
by Berrower which adversely affzets Lender’s securily Tor this Note or any right of Lender in such sccurity (no grace
period).

16. TRANSFER OF PROPERTY . U'pon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above, Lender shall be entitled to wmvoediately accelerate the amounts due under the Note and declare all
indebredness secured by this Mortgage to be imrediately due and payable. Failure to pay such indebtedness within thiny
(30) days after notice (o Borrower of such accefeiation/shall constivwie an Evemt of Default, Any use or attempred use by
Borrower of the revolving line of credit evidenced by the Note after such an Event of Default shall constituie a separate
Event of Default,

As an alternative to declaring all sums secured by this Mortpag( to'be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior 1o close of the suie ot transfer to the transferee’s assumption of the
outstanding obtigation under the Note, on terms satisfactory to Lended, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptzice of the transteree's assumption of the
abligation under Note shall not release Borrawer fram any of obligations urder 'he Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in futl. Zorrower understands that Lender will
not permit the assumption of tie ontstanding balance under the Note in any event ard will declare the entire owtslanding
principal balance plus accrued interest and other charges due 1o be immediately dugand payable {sec Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement frow the transferee that the transferee
has received (a) 2 copy of cach of the Credit Documents andd (b) notice of the amount of Burrower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknoviedzement from transferee
that trans{eres has received such matertal and understands that Lender’s security interest reflectes ov-this Morigage and
the Security Agreement, if any, will remain on the Propenty and the Beneficial Interest, it any, uriil (3¢ entire omisianding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus.apy subsequent
borrowing made under Borrower's line of credit before Lender has aciual knowledge of the sale or transtziy together with
accrued interest and other charges. is paid in full; (iil) Borrower causes 1o be subtmitted (o Lender from the transferce a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made to the transferee; and (v Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) 2 breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
aceur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note, Further advances on the line of credit wilt cease as of the date of (he written
assumption agreement sighied by the transferee and Lender, The transferee and Borrower shall retain the right to repay
the Note before (he final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17 ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terntinate the line, declare all of the sums secured by this Morigage to be
immediately due and payable without further demand, and invoke any remedies permitied by applicable law.

7
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As additional specific protection, notwithstanding any other term of the Note, Lender, without declaring or asserting an

- Event of Default or any of its remedies pertaining to Events of Default, may cancel Borrower’s right to any future

advances under the Note, (that is "freeze” che line of credit) or may reduce the maximum amount of credit available to
Borrower under the Note (that is "reduce” the line of credit), withoul requiring accelerated repayment of the outstanding
principal balance, upon the occurrence and ¢uring the contintation of any of the following events: (i) the value of the
Property declines significantly below the Praperty’s appraised value for purposes of the Note; (ii) Lender resonably
believes that Borrower will be unable to fulfill the payment obligations under the Note because of a material change in
Borrower’s financia! condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded by government
action from imposing the interest rate provided in the Note; (v) the priority of Lender's securily interest in the Property
or the Collateral is adversely affected by government aciion to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi} Lender is notified by its regulatory agency thal continucd advasces
under the Note constitule an unsafe and unsound practice; or (vii) the maximum interest rate permiited to be charged by
Lender under the Mote is reached.

If Lender freezes ~r reduces the line of credit, Lender shall notify Borrower, in the manner provided in Paragsaph 11 of
this Mortgage, within .bree (3) dzvs after such action has is 1aken. Such notice shall specify; (i) the reasons for such
acrion; {31) the new ctoditlimit, ii <he credit line has been reduced; and (iil) that any reinstatement of the credit privileges
must by requested by Borsower, Lender will reinstate the line of credit at Borrower’s request if the cvent giving rise 10
such reduction or freeze no Junp-r exists and no other event that would give Lender the right to freeze ur reduce the line
of credit or any Event of Defasit s then existing. If the line of Credit is frozen or reduced, Borrower is not obligated (o
repay the owtstanding principal Ualance untif the final payment date set forth in Paragraph 4 of the Note; provided,
however, that Lender will stil] have (he rizht, in accordance with the terms of the Note, to accelerate the final payment
date upen the occurrence of an Event of Defalt, thus advancing the date principal repayment is due. Any reinstalement
of the line of credit shall not prevent Lend:r frcm subsequently freezing or reducing the Jine of credit when permitted to
do so by the terms of this paragraph.

18. ASSIGNMENT OF RENTS; APPOI0". MENT OF RECEIVER; LENDER IN POSSESSION. As
additional security hereunder, Borrower hereby assigis to-Londer the rents of the Property, provided that prior to
acceleration under Paragraph 17 hereof or the occurrence of an Event of Default hereunder or abandonment of the
Property, Borrower shall have the right to collect and ratain suc' rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lenver at any rime wilbout notice, in person, by agent
or by judiciatly appointed receiver, and without regard to the adequacy ¢f zay security for the indebiedness secured by
this Mortgage, shal! be entitled 1o enter upon, take possession of, and manags tia Property, and in its own name sue for
cr collect the rents of the Property, including those past due. All rents collevted by Lender or ihe receiver shall be

. applied first to payment of the cosis of operation and management of the Properly-and collection of rents, including, but

1ot limited to, receivers fees, premiums on receivers bonds and reasonable atorney "s4ees, and then to the sums secured

by this Mortgage. I ender and the receiver shall be Jiable 10 account only for those reri- acrually received. The entering .
upon and taking possession of the Property and the collection and application of the renis sliall not cure or waive any

Event of Default or notice of default hereunder or invalidate any act done pursuant 10 such notice.

19. RELEASE. Upon payment and discharge of alf sums secured by this Morigage and tzipiuation of the
Account, this Mortgage shall become null and void and Lender shall release this Mortgage without thurse to Borrower.

2. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to
Borrower and sent to the Property Address. Lender requests that copies of notices of default, sale and foreclosure from
the holder of any lien which has priority over this Mortgage be sent to Lender's address, as set forth on page one of this
Morigage.

21. INCORPORATION OF TERMS. Ail of the terms, conditions and provisions of the Note are by this
reference incorporated herein as if set forth in full. Any Event of Default under the Note shall constitute an Event of
Defauit hereunder without further notice 1o Borrower.

22 TIME OF THE ESSENCE. Time is of the essence lo this Mortgage and all proivisions relating thereto are
to be strictly construed.

A 1) t"‘& s'i.".:‘
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23 ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed (o Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Iilinois 60025
{or such other address by Lender to Borrower). Such date shali be conclusively determined by reference (o the
"Received” date stamped on such writter notice by Lender or Lender's agent. With regard 1o other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
informiuion as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes 1o be reliable, including bul not limited to, a coust or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received" date stamped on such written
notice by Lender or Lender’s agent.

2, TAXES. In the event of the passage after the date of this Mortgage of any Jiw changing in any way the laws
row in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest o Leader, then and in such event Borrower shall pay the full amount of such taxes.

25. WAMER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisciaeir-valuation, redemption, stay, extension, ot cxemption laws, or any so-called "moratoriwn laws*,
now cxisting or hereaficr tuszied, in order to prevent or hinder the enforcement or forectosure of this morlgage, bul
hereby waives the benefits’'of such laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and r<tuwes comprising the Property marshalied upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights ol vedaiaption under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persor:s veneficially interested in the Property and 2ach and every person acquiring
any interest in or title 1o the Property or the Collateral subsequent to the datc of this Mortgage, and on behalf of afl other
persons, to the cxtent permiited by inots law

26, EXPENSE OF LITIGATION. In any suit to forclose the lien of this Morigage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all experdiiures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays-ordocumentary and expert evidence, sicnographer’s
charges, pubkicmion costs, survey costs, and costs (which may b< ritimated as to items Lo be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinazions, title insurance pohcncs Torrens certificates,

and similar data and assurances with respect to title as Lender may deern reasonably necessary cither 1o prosecule such
suit or to evidence 1o bidders at any sale which may be had purswant 1o such-Gecree the true condition of the titlc 1o or
value of the Property. All cxpl.ndilurcs and expenses of the nature in this parage? ph mentioned, and such expenscs and
fees as may be incurred in the protection of said Property and the maintenance.ofiie lien of this Morigage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting lnis-Mongage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened sa or procecung. shall be
immediately due and payable by Borrower, with interest thergon at the rate from time to time in effect under the Note
with respeet 1o revolving credit advances,

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior 0 release of this
Mortgage may increase the line of credit secured hereby and make advances 1o the full amount therest (herein "Future
Advances”). Such Future Advances with interest thercon shall be secured by this Mortgage., At ne n:m saall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewiih o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

COLE TAYLOR BANK . Trustee,
execules this Mortgage as Trustee as atoresaid in the exercise of the power and authority conferred upon and vested in it
as such lrustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Morigage shall be
construed as creating any liability on the Trusiee personally to pay said Note or any interest that may accrue thereon, or
pay indebledness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, il any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solcly agmnal and out of the Property hereby conveyed by enforcement of the provisions hercof and of said Note, by this
waiver shali in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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29. PRIORITY OF ADVANCES. All advances under the line of credit established by the Note shall have the
same priority as if made at the time of execution of this Mongage.

IN WITNESS WHEREOF, Borrower has executed this Mongage.

IF BORROWER {8 (ARE) INDIVIDUALIS):

/M_, (¢

STATE OF ILLINOIS

COUNTY OF

I, the undersigned, a Notary Public in and for said Coun'y in the State aforesaid, DO HEREBY CERTIFY THAT

“personally known 1o me to be the same person(s) whose name(systhsoribed to the foregoing instrument, appeared
before me this day in person, and acknowledges that THE'Y signed, semcd and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, inciuring he release and waiver of the right of
homestead.

Given under my hand and official seal, this day of 4

Notary Public

My Commission expires; _
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IF BORROWER IS A TRUST:

Cole Taylor Bank A/T/U/T/A n((yly ll/lc]y?truslwasaforesald

/ Ets/ AN, -

Amm,./}
s/ _Trust OFficer

STATE GF 1LLINOIS

COUNTY OF . _Cook

[, the undersigned, a Notary Tublic, in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that

Mario V. Gotanco A,V,  Presidentof Cole Tayleor Bank A/T/U/T(&
corporation, and  Linda 1. Horcher Trust OFff. Afoteley of said coporation, personally
known 1o me to be the same persons wios¢ names are subscibed 1o the foregoing mstrument as sucH President and
Sedrbtagy, respectively, appeared beiurs ine this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acty, and as the free and voluntary act of said corporation, as Trustee, for the
uses and purpose therein set forth; and the Qm«i dt:;tr,émj thd also then and there acknowledge that he, as custodian of

the corporate seal of said corporation, did affix th.e said corporaie seal of said corporation 10 said instrumeni as his own

free and voluntary act, and as the free and voluntary ar: of said corporation, as Trustee, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 21 stday of- ~August 19 97

/u & A0

lary Pub]nc J

IHCLELLO0EHUTUSLL LG
N LA be w L
My Comimission expires: 24 “OFFICIAL SEAL
LINDAE. FIJALKOWSKI
Hotan Pubvic, State of Hinois

This Instrument Prepared By: Wﬁ?mmi“ v ”ggg}’;s Wmm

Glenview State Bank
800 Waukegan Road
Glenview, Illinois 60025

*Asst. Vice
**Trust Officer
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