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MORTGAGE  ATTORNEYS' NATIONAL
TITLE NETWORK, INC.

THIS MORTGAGE ("Sccurity lustrament”) is given on JULY 24, 1987 . The mortgagor is
ESA FISHER, A SINGLE PERSUN
STEVEN GOLD AND VICKI GOLD, HUUEAND AND WIFE

("Borrower"), This Security instrument is given (o
DMR FINANCIAL SERVICLES, INC.

A MICHIGAN CCRPORATION ,
which is urganized and existing under the laws of  MICHIGAN , and whose
address is 24445 NCRTHWESTERN HIGHWAY, STE 100

SOQUTHFIELD, MI 48075 £"{.ender"), Borrower owes Lender the principal sum of

THENTY THO THOUSAND AND NG/10C

Dollars (U.5. 8 22,000.00 ).
This debt is ¢videnced by Borrower's note daed the sume date as this ‘Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onAUGUST 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with intercst, and all renewals,
extensions and modifications of the Nole; (b} the puyment of all other sums, with inweress, advanced under paragraph 7 to
protect the security of this Sceurily Instrument; and (¢} the performance of Borrower's cevenants and agreements under this
Security lnstrument and the Nete, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COCK County, illinois:

SE‘.E ATTACHED LEGAL DESCRIPTION

}

PT.N, [0-F0- [0l- 0RO~ [00]

{Street, City],

I

3500007327

which has the address of 8830 N FERRIS AVEHUE, UNIT # 207, WORTON GROVE
llinois £0053 [Zip Code] ("Property Address™);
ILLINOIS-Single Samily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@g -BR{IL) 19400] Amended 5/91 |
VNP MORTGAGE FORMS « (8001821.7291
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PARCEL 1: ,
UNIT 207 IN 8630 FERRIS AVENUE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.30 FEET
(EXCEFT THE NORTH 210 FEET THEREOF) IN AHRENSFELD'S ADDITION TO
MORTON GROVE, A SUBDIVISION OF LOT 41 OF COUNTY CLERK'S ADDITION IN
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCT?AL MERIDIAN, {EXCEPT THAT PART THEREOQF LYING )
WESTERLY OF A LINZ COMMENCING ON THE NORTH LINE OF THE DESCRIBED
PROPERTY AT APOINT 27.23 FEET EASTERLY OF THE WEST LINE OF THE
NORTHWEST 1/4 OF SECYION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, THENCE SOUTHERLY PARALLEL TO SAID WEST
LINE OF THE SAID SECTION 20, 2 OWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCI?AL MERIDIAN, ADISTNACE OF 67.58 FEET TO A POINT 27.23 FEET
EASTERLY OF THE LINE OF THE NCRTHWEST 1/4 OF SECTION 20, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ALL IN COCK
COUNTY, WHICH SURVEY IS ATTACHEL T THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENTY #5412460, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO USE PARKING SPACE 28 AND T: &2 EXCLUSIVE RIGHT
TO USE STORAGE LOCKER L-207, A LIMITED COMMON ELEMENT AS
DELINEATED IN THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 95412460,

Subject to: Declaration of Condominium; provisions of the Condominiva
Property Act of Illinois; General taxes for 1996 and subsequent years:
building lines and building and liquor restrictions of record; zoning

and building laws and ordinances; private, public and utility easeemnts:
public roads and highwavys: installments due after the date of closing of
assessments established pursuant to the Declaration of Condominiwm; covenants

" and restrictions of record as to use and occupaney; party wall rights and

agreements, if any; acts done or suffered by or through the grantee.

S gTATERLE
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or herealler a past of the property. All replacements and additions shall also be covered by this Sccurity
[nstrument, All ol the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is [awfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and cohvey the Property and that the Property is unencumbered, except for encumbrinces of record. Borrower warrants
and witl defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest or the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insuranee, Subject o applicable law or to o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, umi the Note is paid in full, a sun ("Fuads”) for; (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a licn on the Property; (b) ycarly leasehold payments
or ground renis oithe Property, I any; (¢) yealy hazard or property insurance premiums; {d) yearly food insurince premivms,
il any; (e) yearly wiertgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgiph 8, in fieu of the payment of mortgage insurance premiums. These items arc called “Escrow ltems.”
Lender may, at any ws, collect and kold Funds in an amount not o cxeecd the maximum amount a lender for o tederally
related mortgage loan may “eiquire for Berrower’s escrow account uznder the federal Real Estate Settlement Procedures Act of
1974 as amended from time 2 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. I so, Lekdor may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frads due on the basks of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vith applicable law,

The Funds shall be held in an institiics whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insticuion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for-olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 1o pay aonc-lime charge Lor an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicble law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not b rejuired 1o pay Borrower any interest or carnings on the Funds.
Borrowcer and Lender may agree in writing, however, that interest siall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aa7b debils o the Funds and the purpose for which cach
debit 10 the Funds was made, The Funds are pledged as additional security for all sums secured by this Seeurity Instrument.

IF the Furds held by Lender exceed the amounts permitted to be licid by 2pplicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. (f the amount of the Funds held by Lender at any
time is mot sufficient 10 pay the Escrow liems when due, Lender may so notily Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the dL!ICanC) Berrower siatlanzie up the deficieney in no more than
twelve monthly payments, al Lender’s sole discretion. .

Uporr payment in full of all sums secured by this Security Instrument, Lender shell promptly refund o Borrower any
Funds held by Lender. If, undler paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds keld by Lender at the 1ime of acquisition or sale as a creditagaingt the sums secured by
s Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under paragraphs

! and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 10 gmounts payable vader paragraph 2
thnd, to intercst due; fourth, (o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all lases, assessments, charges, ines and impositions attributabie 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these gbligations in the manner provided in paragraph 2, or-if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymens, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
[¥ Borrower makes these payments directly, Borrower shall prompuly lurnish ta Lerder receipts evidencing (he payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the licn
by, or defends against enforcerment of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: ar (¢) sccures fram the holder of the lien an agreement satisfactory (10 Lender subordinating the lien lo
this Security Instrument. If Leader determines that any part of the Property is subject to a liett which may atlain priority over
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this Security Insteament, Lender may give Borrower a notice identilying the licn, Borrower shall saisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by [ire, hazards included within the term “extended coverage” and any other hazards, including
Noods or Meoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right o hold the policies and renewats, If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal netices, 1n the event of loss, Boreower shall give prompt notice to the insuranee carrier and Lender,
Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s securily is not lessened. 1f the restoration or
repaic is not econsmizally feasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Sccursy Instrument, whether or not then due, with any excess paid o Borrower. [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender nay collect the dnsurance proceeds, Lender may use the proceeds o repair or restere the Property or {0 pay sums
secured by this Security Instiument, whether or not thes due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe, otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monraly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aceairad by Lender, Borrower's right to any insurance policics and proceeds resulling from
damage te the Property prior to the acquisition shall pass te Lender to the extent of the sums sceured by (his Security Instrument
immediately prior to the acquisition.

6. Occupnney, Preservation, Maintenunce st Profection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establisk, and use the Prope/ty ns Borrower's principal residence within sixty days after she exceution of
this Security Instrument and shall continue (0 oceupy 2ijec Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiilng, which consent shall not be unrcasonably withheld, or unless
extenuating circlmstances exist which are beyond Borrower’s-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comunit waste ou tiic Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in owder’s good faith judgment could resull in forfeilure of the
Property or otherwise matericlly impair the lien created by this Security Juztrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ke action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer’s interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s securisy iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurale infermation or stalements 1o Lender (or failed
to provide Lender with any material information) in connegtion with the lean evidenced v the Note, including, but not limited
w0, representations concerning Borrower's ocoupancy of the: Property as a principal residencecf this Security Instrument is on a
lcaschold, Borrewer shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenants zadagreements contained in
this Securtty Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Properly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce liws or regulations), epCender may do and
pay for whatever is necessary te profect the value of the Properly and Lender’s rights in the Property. Lender's aclions may
include paying any sums sccured by a lien which has priorily over this Seeurily [nstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall decome additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumient, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, 1f, for any reason, the
merlgage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums required to

Form 3014 9/90

@Q-GH(ILI 9408) Page 3t § - S6

MFRDII2 208096 T S 1500007327
Hlalhy e

y




UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage substantially cquivalent to the morigage insurance previously i effeet, at a cost subsiaitially equivalent Lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach momh a sum equal (o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when he insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a foss reserve in fieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shal) pay
the premiums required 1o maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilh any writlen agreement between Berrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower natice a the time of or prior to an inspection specifying reasonable cause for the inspeciion,

(0. Condemnation, The proceeds of any award or <laim for damages, direct or consequential, in coniection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event.of aotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the {air
market value of the Proprsty immediately before the raking is equal 1o or greater than the amount of the sums secured by this
Security instrument immsilioicly before the taking, untess Borrower and Lender otherwise agree inn writing, the sums secured by
this Security Instrument shia'l Leoreduced by the amount of the proceeds mulliplicd by the following {raction: () the total
amount of the sums secured immadintely before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any bulance shriive paid ta Borrower. In the event of a partial taking of the Property in which the fair
markat vaive of the Property immediately befare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise asree in writing or unfess applicable law otherwise provides, the proceeds shall
be applicd to the sums seeured by this Securily Instrument whether or not the sums are then duc.

if the Property is abandoned by Borrewer, of i, afler notice by Lender to Borrower that the condemnor offers to make an
award or scutle a claim for damages, Borrower fwls t¢ respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized (o collect and apply the proceeds, wuits option, either to restoration or repair of the Property or o the sums
secured by this Seeurity Instrument, whether or not then due

Unless Lender and Borrower ofherwise agree in writing,-any application of proceeds to principal shall not exiend or
postpone the due date of the montily payments refcrred to in parageaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yvaiver, Extension of the time for payment or mwdification
of amortization of the sums secured by this Security Instrument granted-oy Lender to any successor in interest of Borrower shall
not operate 10 release the Hability of the original Borrower or Borrower's s#zcessors in interest, Lender shaii not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument Ly reason of any demand mads by he origingl Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedty aball not be a wiiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-sipners. Tae covemwns andt agreements of (his
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
puragraph 17, Dorrower's covenants and agreements shall be joint and several. Any Borrowir who, co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage geant and convey (hat
Borrower’s intcrest in the Property untler (he terms of this Sccurity Instrument; (i) is not personally oblisaied lo puy the sums
secured by ihis Security Instrument; and (¢} agrees ihat Lender and any other Borrower may agive to extens, cwdify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13, Loan Chavges. Il the foan securcd by this Security Instrument is subject o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
foan exceed the permiticd limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pernzitted fimit; and (b) any sums already collected from Borrower which exceeded permitled Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a disecy
payment to Borrower. I @ refund reduces principal, the reduction will be ireated as @ partial prepayment without any
prepayment charge under the Nuote,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Leader shall be given by first class mail to
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Lender's address stated herein or any other address Lender designaies by notiee to Borrower, Any notice provided for in this
Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affeet other provisions of this Security Instrwment or the Note which tan be
given cffect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Note are declared
to be severable,

16, Borrower's Copy, Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Property or any interest in it
is sold ot transferred {or it a benelicial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender's privr written consent, Lender may, ab s option, require immedioe payment in il of afl sums seewred by this
Security fnstmument. However, this option shall not be exercised by Lender il exereise is prohibited by lederal taw as of the daie
of this Security Instrument,

If Lender cxereises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 dayz {re'n the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Sceurity Instrumeni. & Rorrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiticd by this Seewsily Instrument without further notice or demand on Borrower.

18, Borrower's el to Reinstate. 1f Borrower meets certadn conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Jisteument discontinued ot any time prior 1o the carlicr of () 5 days (or such other period as
applicable law may specily for seinstatement) before sale of the Property pursuant to any power of sale contained in this

security Instrwaent; or () entry o8 a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be (e vader this Security Instrument and the Note as if no aceeleration had eccurred; (b)
cures any default of any other covenanls ‘or agzacments; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
inctuding. but not timited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of his Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel, /Jyon reinstatement by Borrower, ihis Security nstrument and the
obligations secured hereby shatl remain Tully effective as if no acceleration had occurred. However, this right 10 reinstale shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuiw oy a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withow prior notice 10 Sorrower, A sale may resubt in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the 24oie and this Sceurily Instrument. There also may be one
or more changes of the Loan Scrvicer unrelaled 1o a sale of the Note. Iftherr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove aid aprlicable law, The netice will state the name and
address of the new Loan Scrvicer and the address to which payments shoutd be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permil the presencey use, Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyens else (o do, anything alfecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall 07 apply 1o the presence, use, or
storage on the Preperty of small quantities of Hazardous Substances that are generally recognizes @ be appropriaic to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis orother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Stivironmental Law
of which Borrower has actual knowledge. If Borcower learns, or is notified by any governmenmal oF regulicory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take
alf necessary remedial actions in gecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous substances by
Bavironmental Law and the following substances: gasoline, keroscne, olher flammable or toxic petroleum products, toXic
pcstic?dcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Taws of the jurisdiction where the Property is located that
relate 10 health, salety or ervironmentaj protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

it S
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applicable law provides otherwise). ‘The notive shall specily: (a) the default; (b} the action required to cure the default;
(¢} & date, nat less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
() that aifure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Lotrower of the right to reinstate after accelerntion and the right to assert in the foreclosure procecding the
non-existence ol a default or any other defense of Borrower to ncceleration and loreclosure, If the default is not cured on
or befove the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may forectose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph
21, iucluding, but not Hmited to, reasonable attorneys’ fees and vosts of tille evidence,

2. Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
w:lhnul charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders t« this Security Instrument. il one or more riders are executed by Borrower and recorded together with this
Security Instrument, th2 covenants and agrecments of each such rider shall be incarporated into and shail amend and supplement
the covenants and agresmints of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)
L) Adjustable Rate Ridet [%7) Condominium Rider L4 Family Rider
j Graduated Payment Rider [__] Planned Unit Development Rider [ Biweekly Payment Rider
L___] Baltoon Rider C 1 Rate Improvement Rider Secomd Home Rider

_J VA Rider [_—_t Other(s) |speciiy]

BY SIGNING BELOW, Borrower accepts-oitagrees to the terms and covenants comtained in this Security Instrument and

in uny rider(s) executed by Borrower and recordedwit il,
Witnesses: i ‘)’\A/QJ
< 1 - {Seal)

ESA FISHER -Borrawer

G 5 o
f/ é&ﬁ-/ | “éjr&/ (Seal) ' e (Seal)

VICKE GOLD Lorrower 5T -Borrower

~
STATE OF ILLINOIS, ,(Lc s Jaga/ County ss:
1 —('?Cl o el tae 7-~)¢wt, , a Notary Public in and for said county and state do hereby certify

that , ! , Y
{/}ddé’ v'/ &"(/ ,ﬁa / 'V! s-‘fa—»e—rt-f /(%’é?ﬂ{i Ca”‘—r‘ﬁ' G.': AL /LL"CJ
, puson.xlly known to me (o be the same pcrsoy(s) wlhiosc name(s)

subscribed to the foregoing instrument, appeared b ht.lmc me this day in person, and acknowledged that :ﬁ??‘
sigied and delivered the said instrument as R frcc and volum.lry i for 1111, uses and purposey therein set forth

Given under my hand and official scal, his ;{ ‘f day of . /9 /

i f
My Commission Expires: \797 Naisl é )L PR N Rl

vvbeene reroNoGEP zﬂﬁt{(/( .
WHEN RECORDED MAIL T0: ¢ “OFFICIAL SEAL"// |
D M4 R FINANCIAL SERVICES, INC. % m’yE Lucas ¢
P.0. BOX 5084 gNnmrv Public, State of {llinois
SOUTHFIELD, MI 48086 % My Commission Exp. 01/19/2001

PREPARED BY: G, DUFFY H(((mu.,((((((.-.-;.-.u‘u(r‘u(((;

@D.emu_) (9502 Rage & of 6 Farm 3014 9/90

; N ab o - Kl .
* MELTI - oswd:;'[ G TS 1500007327
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CONDOMINIUM RIDER

1

THIS COMDOMINIUM RIDER is made this 24Ty day of JuLy, 1997 ,oand s
ircorporated into and shall be deemed o amend and supplement te Mertgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's Note (o

DMR FINANCIAL SERVICES, INC,

A MICHIGAN CORPQRATION (the "Lender™)
uf the same dite and covering the Property deseribed in the Security Instrument and located at

8630 N FERRIS AVENUE, UNIT # 207

MORTON GROVE, IL 60053

{Property Address]
The Property/iacludes a unit i, together with an undivided interest in the commun clements of, o condominium
project known'as: 2530 N FERRIS CONDO

{Name of Conduminium Projeet]

(the "Condominium Projeey. 1 the Owners Association or other entity which acts for the Condominium Project
(the “Owners Association”) helas titleto property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's interesisin the Owners Associalion and the uses, proceeds and benelits of Borrower's
interest,

CONDOMINIUM COVENANTS, /in addilion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenoatand agree as follows;

A. Condontinium Obligations, Borrower aaii perform all of Borrower's obligsions under the Condominium
Project’s Constituent Documents, The "Constituent” Dopuments” are the: (i) Declurstion or asy other document
which creates the Condominium Project; (i) by-laws, Zii}code of regulations; and (iv} other equivalent documents.
Borrower shall promptly pay, when due, all dues and nsscsaments imposcd pursuant to the Constituent Documents.

B, Hozard Insurance, So long as the Owners Association maintains, with a gencrally accepled insurance
carrier, o "master” or "blanket" policy ou the Condominium Frujpest which is sutisfactory o Lender and which
provides insurence coverage in the amounts, for the periods, und a5 uinst the hazards Lender requires, including fire
ind hazards included within the term "extended coverage,” thens

() Lender waives the provision in Uniform Covenant 2 for the weathly payment o Lender of the yeurly
premium installeents for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniforus Covenant 5 (o mainiain lazard incerance coverage on the Property
is decmed satisficd to the extent that the required coverage is previded by the Owners Assaciation policy.

Borrower shail give Lender prompt netice of any lapse in required hazard insurance coverige.

In the event of a distribution of hezard insurance proceeds in licu of restoration or repuir [rilewing a loss 1o the
Property, whether 1o the unil or to commen clements, any proceeds payable 1o Borrower areneiety assigned and
shall be paid to Lender for application (o the sums secured by the Security Instrument, with zay gxeess paid to
Borrower,

C. Public Liability Insurance, Borrower shall 1ake such actions s may be reusonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payuble tp
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the commen clements, or for any conveyance in lisu of condemnation, arc hereby assigned und shall be paid 10
Lender. Such procceds shall be applicd by Leader to the sums secured by the Sceurity Instrument as provided in
Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-Faonie Mae/Freddie Mue USIFORM INSTRUMENT Form 3140 9490
GREATLAND W
TEM 162301 (G511) {Page [ of 2 pages) To Crdor Cali: 1.800-530-4393C3Fax 1625 1. 1131
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E. Lender’s Prior Consent. Borrower shall not, cxeept after notice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent Lo;

(i) The abandonment or termination of the Condominium Project, except for abandonment or lermination
required by law in the case of subsiantial destruction by fire or other casually or in the case of o taking by
condemnation or eminenl domaing

(i) any amendment ta any provision of the Constituent Documents if the provision is for the cxpress benefil
of Lender;

(i) lermination of professional management and assumption of self-management of the Owners Assuciation;
ur

(iv) any action which would huve the effees of rendering the public Hisbilily insurance coverage maintmined by
the Owaers Association unaceeptable to Lender.

F. Remedies. [ Borrower docs nol pay condominium dues and assessments when due, then Lender may pay
thers. Apy amoumts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sceurty lnstrument, Unless Borrower and Lender apree to other terms of payment, these amounts shall bear
interest [rom e vate of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Burrower aceepts und agrees (o the terms and provisions contained in pages 1 and 2 of this
Condominium Rider.

Q—/Q./L\ %i’\wt —S (Sca) (Scal)

ESA FISHER -Borrewer Borrower

% _@J‘/&/ ] Ssealy ! loedot fyﬂ"@/ (Seal)

- Jurrower VICK] GOLD -Horrower

STEVEN GOLD

(Seal) {Scal)

-Buorrower -Borrower

{Sign Original Only]

Ferm 3140 990
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