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" 2011810MTCLaSalle 2814 - MORTGAGE

THIS MORTGACE <"Security Instrument”) is given on August 29, 1957
The morigagor is  »RNR-R RPDE and NANCY K NREDLES, HUSBARD AND WIFE

("Borrower™), This Security Instrument is given to
LIBERTY BANK FOR SAVIA~I .
which is organized and existing under tiee lavz0of THE STATE OF ILLINOIS , and whose address is
7111 W. FCOSTER AVENUE
CRICAGO, IL 60656-1388
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSKXD AND 00/100

Dollars (U.S.8  165,000.00 ). This debt /s evidenced by Borrower’s note dated the same date as this Security
[nstrument ("Note"), which provides for momhly paymests; with the full debt, if not paid carlier, due and payable on
September 1, 2027 . This Sccurity Instrumcin-secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificrions of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect the sccurity of 4bis /Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument .ar.d the Note. For this purpose, Borrower docs hereby

mortgage rarl and convc to Lender the following described property locatcd in

Unit 505 in the 1147 West Ohio Condominium, as delincare inois:
on a_survey of the_following described real estate: ook County, Iifinois:
PARCEL 1: LOT 1 IN BLO 25 IN OGDEN'S ADDITION TO CIZICAGO IN THE

NORTHRAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 1+ SAST OF THRE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: LOTS 32
TO 35 AND THE BAST .14 FEET OF THR NORTH-SOUTH PUBLIC ALLEY LYING WEST
CF AND ADJOINING SAID LOT 32 IN BLOCK 25 IN OGDEN’'S ADDITION 0. CHICAGO
IN SECTION 8, TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD IRTICIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEBY IS ATTACHED AL @xHIBIT
‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26419202
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PIN 17-08-237-033-1024

which has the address of 1147 W OHIO 8T UNIT 505 CHICAGO
|Street) [City)
liinois 606225874 {"Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the tife to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT comnbines uniform covemants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agtee as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
1axes and assezsmients which may antain priotity over this Security Instrument as a lien on the Property; (b) yearly leaschoid
paymeits or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance promiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance ~ith the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are catled "Ese;ow Items.” Lender may, at any ume, collect and hold Funds in an amount zot to exceed the maximum
amount 2 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Acz of 1974 as amended from time to time, 12 U.S.C. §2601 er seq. ("RESPA"), unlcss another
law that applies to the Funds cets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lendz: may estimate the amount of Funds duc on the basis of current data and reasonable estimates
of expendinres of future Escrow Iteras nr atherwise in accordance with applicable law.

 The Funds shall be held in an irstimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insctution) or in any Federal Home Loan Bank. Lender shall apply the Funds i~ pay
the Fscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unl(ss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may’ require Berrower to pay a one-time charge for an independent real
gstate tax reporting service used by Lender in conneciiui with this loan, unless applicable Jaw provides otherwise. Unless an
- agreement is made or applicable law requires interest io be-paid, Lender shall not be requircd to pay Borrower any imerest or
earnings oh e Funds, Borrower and Lender may agree in wniting, however, that interest shall be paid o the Funds. Lender
shall give to Borrower, without charge, an anmual accountiny, of the Funds, showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Fun’s #re pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permined “o-v7 held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of zzplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make vo the-deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrumens, Lends) 2i:al! prompily refund to Borrower any
Funds Beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope:y; Lender, prior fo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitior. or sale as a credil against the sums
secured by this Security Instrument.

3.  Application of Payments, Unless applicable iaw provides otherwise, all paymeris roceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secoad, v amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under thic 2o,

4. Charges; Liens. Borrower shall pay all raxes, asscssments, charges, fines and impositios \atsibutable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rente,if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shail promptly furnish 10 Lender all notices of amounts to be paid under
this paragraph. If Borcower makes these payments directly, Borrower shall promptly furnish to Lender receints evidencing
the payments,

Barrower shall promptly discharge any lien which has priority over this Security Instriment unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

_ enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

 this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bc maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender
may, ¥ Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies amil renewals, If Lender requires, Borrower shall promptly give o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not jessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 ray sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 s [ronerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propeny rrior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prioi 10wz acquisition.

6, Occupancy, Preseiviticn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, oatablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instruinedt and shall continue to occupy the Property as Berrower's principal residence for at
least one year afier the daie of occuparny, nnless Lender otherwise agrees in writing, which consemt shall net be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's comsrol, Borrower shall not
desiroy, damage or impair the Property, allow iny Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceedias, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeilure of the Property or otheiwise materially impair the lien created by this Security Instrumemnt or
Lender’s security interest, Borrower may cure such a cefaulr.and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lende’s good faith derermination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of Gizdicn created by this Security [nstrumem or Lender's security
interesi, Borrower shall also be in default if Borrower, during thcloan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende: 1t any material information} in connection with the Joan
evidenced by the Note, including, but not limited ta, representationis souserning Berrower's oceupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrove: shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tiilc shall.not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Righis in the Property. If Borrower luils’1n perform the covenants and agreemenls
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturs or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properiy and.Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has privrity over this Security Instrument, appearing
in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Altheugn Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Beiiower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal Fear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shail pay the
premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subsiantially equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cuch month 2 sum equal (o ore-twelfth of the yearly morigage insurance premium being paid by Berrower when the
msurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, al the option of Lender, if mortgage insurance
coverage (in the amount and for the period Lhat Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

Form 3014 5150
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in conmection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

, In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a pardal taking of the Property in
which the fair market value of the Property immediately before the taking is equa! to or greater than the amount of the sums

- secuzed by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums securedi by this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following

fraction: (a) the total amoun: of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property inmediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are

then due, .

If the Propersy is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award ar setile % cl=im for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o cnilect and apply the proceeds, at its option, either to restoration or repair of the Property or {o the
sums secured by this Se{uri.v Instrument, whether or not then due.

Unless Lender and Baruwer otherwise agree in writing, any application of proceeds (o principal shall ret extend or
posipone the due date of the oty payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Eosirower Not Felcas:d: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of G sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to releasp the linbility of the original Borrower or Borrower's successors in interest, Lender
shall not be reguired 1o commence procéedines against any successer in interest or refuse fo exwend time for payment or
otherwise modify amortization of the sumy secured by this Security Instrument by reason of any demand made by the
original Borrower or Barrower's successors in izisrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise of any zisht or remedy.

12, Successors and Assigns Bound; Joint a7z Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successqrs and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenanis and agreements shal’ bejoint and several. Any Borrower who co-signs this Security
Inscrument but does not ¢xecute the Note: (a) is co-signing this Security Instrumient only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally oblipated 1o pay the
sums secured by this Security [nstrument; and (c) agrees that Leade; and any other Borrower may agree to extend, modify,
forbcar or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrurizar is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the perminted limits, then: () any such loan charge shali he soduced by the amoun! necessary 10 reduce
* the charge to the permitted limir; and (b) any sums already collected from Borrow.: ‘vhich exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principia owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be weated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail'be siven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sl be direcied to the Property
Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shaij-be ziven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any potice provided for in
this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as proviced in this paragraph.
. 15. Governing Law; Severability. Thic Security Instrument shall be governed by federal law zud the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

_ 17. Transfer of the Property or a Beneficial Inerest in Borrower. If all or any part of the Property or any interest
in i1 s sold or ransferred (or if 3 beneficial interest in Borrower is seld or transferred and Borrower is not a natiral person)

without Lender’s prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument, However, this nption shall not be exercised by Lender if exercise i5 prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
* this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

- 18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 10 have

enforcement of this Security Insttument discontinued at any time prior (o the earlier of: {a) 5 days {or such other period as
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24. Riders to This Security Instrument. If one or more riders are execwted by Borrower and recorded together with
this Securily Instrumenl, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

D Adjustable Rate Rider @ Condlominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developmeni Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s>Ispecity]

BY SIGNING PELOW, Borrower accepts and agrees (o the terms and covenants coniained in pages | through 6 of this
Security Instrumtent andiany rider(s) executed by Borrower and recorded with it

Wilness: Wilness:

M@@L (Seal) /LMM / (. / P M(Seal)m

ARNE R RODE Borower  paney K mssgmss “Borrawer

(deal) {Scal}

-Barrover -Borrower

(Seal) (Seal)

-Borrower Borrower

STATE OF ILLINOIS, LOEL comy ss:

e pdlersttnts (—

. & Norar-Public in and for said counly and state,
do hereby certify that ARNE R RODE and NANCY K NREDLE3
, personally known to me to be the same person(s) whose name(s)
=subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged st THEY signed
_,,-f"{ml delivered the said instruments as  THEIR free and voluntary act, for the uses and purposes therein set

G ven under my hand and official seal, this 29TH day of August
uéﬁcm mission ¢xpires:
\ /‘ﬁ,;,,

213166774
This instrument was prepared by .
\, ™ o

MARTHA L ALVAREZ Ot f’u AL SEAL

LIBERTY BANK FOR SAVINGS BETH LASALLE
{Name) DOTARY PUNLIC, STATE OF ILLINGIS

< BY CORMISSION EXRNES:02/26/01
7111 w. ?’0‘3;{'&? AVENUE N LA VAN
cHICAGO, HEM 60656-1588

Nutary Public

S DPAPRRLY

L

MAIL RECORDED DOCUMENT TC ADDRESS LISTED ABOVE Form 3014 9/90
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applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a)
_pays Lender all sums which then would be due under this Security Instrument and the Note as if nio acceleration had occurred;
(b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
- Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
" right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will‘o¢ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ap< address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other iuformation required by applicable law.

20, Hazardons Srisiznces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or iz:-the Property. Borrower shall not do, nor allow anyone else {o do, anvthing affecting the
Property that is in violation of 7y Environmental Law. The preceding two sentences shall nor apply to the presence, use, or
- storage on the Property of small #uantities of Hazardous Substances that are generally recognized to be uppropriate i normal
residential uses and to maintenance of une Property.

Borrower shall promptly give Lend<r written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.- 17 Rorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Firzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accarZance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
_ Environmenta! Law and the following substances: gasolire, k»rosene, other flammable or toxic petroleum products, toxic
© pesticides and herbicides, volatile solvents, marerials containing -azbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws 2w laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. .

~ NON-UNIFORM COVENANTS. Borrower and Lender further coviaant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice to Boircwer prior to acceieration following Borrower’s

breach of any covenant or agreement in this Security Instrument (put net-prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less then 30 days from the date the notice is given to'Parvower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in ths ixrtice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 2:id sule of the Property. The notice
~ shall further inform Borrower of the right to reinstate after acceleration and the rig'a, to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceicvation.and foreclosure. If the
" default is not cured on er before the date specified in the notice, Lender at its option may 1cquie immediate payment
in full of all sums secured by this Security Instrument without further demand and may loratose ihis Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pris:ing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tille roidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDi{*MINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH  day of August 1997 .
and is incorporated into and shall be dece od to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrurment” o7 the same date given by the undersigned {(the "Borrower”) to
sccure Borrower's Nute to
LIBERTY BANK FOR SAVINGS (the "Lender™)

of the same date and covering the Property « sscribed in the Security Instnsnent and located at;
1147 ¥ OHIO 8T UNIT 505, CHIMGC, IL 606225874

I Property Address]
The Propeny ficludes a unit in, togethe vith an undivided interest in the common clements of, a
condominium pioizcy Known as:

1147(W QHIO CONDO I QCIATION
Paom af Condominium Project)
(the "Condominium Project’}.1f the Owu 1. Association or other entily which acts for the Condominium
Project (the "Owners Association”; holis iile to property for the benefit or use of its members or
sharcholders, the Property also ineludes Rurrever's interest in the Owners Association and the uses, proceeds
and benefits of Barrower's interest,

CONDOMINIUM COVENANTS, Lodinion to the covenants and agreemems made in the Sccurity
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominiurn Obligations. Borower Shall perform all of Borower’s obligations under the
Candominium Project’s Constituent Docusaents. ‘Ihe “Tonstituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Froiect; (ii) by-laws; (iii} code of regulations; and
(iv) other cquivalent documents, Borrower shall promptly pav, when due, all dues and assessments imposed
pursuant 10 the Constituent Docusments.

B. Hazard Insurance. 5o long as v Owners Associaon moimains, with o generally accepted
insurance carrer, & "master” ot "blanket” ¢« by on the Condominiuiz Project which is satisfactory to Lender
and which provides insurance coverage i the amounts, for the perieas end against the hazards Lender
requires, including fire and hazards inclucu! vithin the term “exiended coverane,” them:

(i) Lender waives the provision . <Iniform Covenant 2 for the montiiy payment io Lender of the
ycarly premium instailments for hazard ipsérance on the Property; and

(i) Borrower's obligation unde: {iniform Covenant 5 1o maintain hazard insurance coverage on
the Property is deemed satisfied to the wxlent that the required coverage is provides &y the Owners
Association policy,

Borrower shall give Leader prompt nodiee of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd insurance proceeds in licu of restoration or repair follotwing a loss
1o the Property, whether to the unit or to common clements, any proceeds payable o Borrower are hereby
assigned and shall be paid to Lender for wpplication to the sums sccured by the Security Instrument, with any
cxcess paid o Borrower,

C. Public Liability Insurance. Boirwer shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public Luinlity insurance policy acceptable in form, amount, and exien of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
. Borrower in connection with any condemnation or other taking of all or any part of the Propesty, wiether of
the uuit or of the common elements, or for any conveyance in lieu of condemnaticn, are hereby ussigned and
shall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,
~ E. Lender’s Prior Consent. Bomrower shall not, cxcept after notice to Lender and with Lender’s prior
“written consent, cither partition or subdivide the Property or consent to:

{i) ‘The abandonment or terminaion of the Condominium Project, exczpt for abandonment or
termination required by law in the case of substential destruction by fire or other casualty or in the case of a
taking by condemnalion or eminent domain;

f1) ' any amendment to any provision of the Constituert Documents if the provision is for the express
benefit of Londer;

(iit) cerraination of professional management and assumption of self-management of the Owners
Associalion; or

" (iv) any a‘tica. which would have the effect of rendering the public liability insurance coverage
maintained by the Owaers Associalion unacceptable to Leader,
~ F. Remedies. If Borr»wer does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disoursed by Lender under this paragraph F shall become additional debt of
" Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ierms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Sorivwer requesting payment,

BY SIGNING BELOW, Borrower acceple and agrees to the terms and provisions contaised in pages }
and 2 of this Condominium Rider.

J’f‘dyox__A‘ J/Q’-w\_’—-" (Seal) v?%éé’a /M? “ ’/\’M’ (Seal)

R RODE Bomower  yawcv K NEEDLES -Bomrower

(Scal) (Scal)

-Borrower -Borrower

{Seal) (Scal)

~Bomower -Bormower

{Sign Original Only]
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