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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENTS I8 DATED AUGUST 22, 1757, between George E. Meligas, Marriet to Fanouls
Meligas, whose address Is 835 N. Miohigan Avanue, Chiceso. IL 80611 (referrad to balow as “Grantor”); and
Metropolitan Bank & Trust Company, whose address ls 2401 W, Cermak Road, Chicago, IL 80808-3998
(referred to below as "Lender"),

ASSIGNMENT. For valuable conaideration, Granior assigns, grarts 2 continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and intereat in and to thz Rents from the following described
Property tocated in Cook County, State of Hllinois:

PARCEL 1: LOTS 18, 17, 18, 19, 20, 21, 22, 23, 24, 28 AND 28 IN BLOCK 8 N PERCY WILSON'S FIRST
ADDITION TQ HARVEY HIGHLANDS, BEING A SUBDIVISION OF THE WEE /2 OF THE WESY 1/2 OF
THE NORTHWEST ¥/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 77, SAST OF THE TMIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 10 ACRES THEREOF AND EXCEF” THE SOUTH 70 FEET
OF THE NORTH 103 FEET OF THE SOUTH 10 ACRES OF THE NORTH 30 ACRES OF SAID WEST 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21), IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known ss 18927-38 8. Halsted, Harvey, Il 80428. The Real
Property tax Identification number Is 20-21-100-012; 28-21-100-013; 26-21-100-014; 28-21-100-Q15;
20-21-100-016;, 28-21-100-017; 20-21-100-018; 28-21-100-019; 20-21-100-020; 28-21-100-021;
20-21-100--022.

DEFINITIONS. The foillowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al refarances 1o doilar amounts ahall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Dafault" mean and include without limitation any of the Evenis of
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Loan No 113-398-4 (Continued)

gRANTgR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
ents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the fuil right, power, and authority to enter Into this Assignment and to assign
and convey the Rents 10 Lender.

No Prior mlxn nt. Qrantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign. ancumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO (?OLLECT RENTS. Lender shall have the right at any lime, and even though no default
shall have occurred under this As Ianent. to collect and recelve the Rents. “For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:

Notice to Tewnis. Lender may send notices {o anr and all tenants of the Property advising them of this
Assignment anc Jirecting aft Rents to be paid directly fo Lender or Lender's agent.

nter the Propartv. Lender may enter u‘:on ﬁnd tak% gosseaalcn of the Property; demand, collect and receive

om the tenants 4/ 1'om any othar peraons liable tharefor, all of the Rents; institute and carry on all legal
proceedings necessar; ‘or the protection of the Property, incluging such proceedings as rnar be nacessary t0
trggog%r pmseulon oi-ths-Property; collect the Rents and remove any tenant or tenants or other psreons from

Maintair the Prorrt!. Lenider may enter ufon the Property to maintain the Property and keep tha same in
repalr; 10 pay the costs thereoi and of all services of all employees, Including their equipment, and of all
continuing costs and expenses o' malmalnin?‘ the Property in proper repair and condition, and also to pay all
;ﬁgﬂg.w%?gyumem and watar utilitizs; and the premiums on fire and other insurance effected by Lender on
Compliance with Laws. Lender may ¢o ny and all things to exacute and comply with the laws of the State of
ﬂltlrggt?ngn‘%eal ?opagnoyther laws, rules, oranrs. ordinances and requirements of all other governmental agencies

Lease the Proportr. Lender may rent or leagena whole or any part of the Property for such term or terms
and on such conditions as Lender may deem aj.oropriate.

Employ Agents. Lender may enga?e such ageat or a%eng as Lender may deem agproprlate. elther In
t‘ife'ﬁdaen t : name or in Grantor's name, o rent and mar.apa the Property, lncludlna the coltection and application

Other Acta. Lender may do all such other things and ac’s 'with respec} g) the Property as Lender may deem
liagroprlme an?‘ may act sxctusively and solely In the place ziid stead of Grantor and 16 have all of the powers
rantor for the purposes siated above.

No l-hc*ulnmon o Act. Lender shall not be required to do ary ¢/ the foregoing acts or things, and the fact
that Lehder shall have performed one or more of the foregoing &cic dor things snait not raquire Lender to do
any other spacitic act or thing.

APPLICATION OF RENTS. All costs and exgenaea incurred by Lender in coanaction with the Pro:mrtr shall be for

fArantor's account and Lender mry pay 8uc %osts and expenses from the Rene. Lender, in I8 sole discretion,

shall determine the application of any and all Rents recelved by it: however, iy #22h Rente recelved by Lender

which are not l?‘?l to such costs and expenses shall be ugpl %d to the Indebted 1es:. All expendityures made by

Lender under thig Assignment and not reimbursed from the Rents shall baconis # part of the Indebtedness

::g::‘%cft % smit?l ;\ﬂglgnment. and shall be payable on demand, with interest at (hu Note rate from date of
u .

FULL. PERFORMANCE, I&
obligations imposed upon Grantor under thig Aasignmen‘
exacute and daliver to Grantor a suitable satisfaction of th
any financing statement on flle evl encln% Lengar's ue?urhy nterast In ‘
termination f8e required by law shall be paid by Grantor, If permitted by appiicable law. If, however, payment
rRade by Qrantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtediiass und
thergafter Lender |s forced to remit the amount of that lPmrment (3) 10 Grantor's ;rua ae In bankrupicy or tg any
similar geraon under any feceral or state bankruptcy law or law for the rellef of d ‘?ra. ) by reason of aqz
udgment, decree or order of any court or administrative bodg rvlng jurisdiction over Lender or ‘any of Lender
roperty, or {c) Y regson 8! ang ssitlement or compromiaé of any clalm made by Lender with any claimant
ncluding without limitation Granidr), the Indebtadness shall be conslidered unpaid f?r the purpose of enforcement
t this Adsignment and this Assignment ghall continue to be effective or shall be reinstated, as the case ma‘x be,
not\Yit standing any cancellation of this Assignment or of any note or other lnalrumentegr agreement evidencin
the indebtedness and he Property will continug to secure the amount repaid or recovered to the same extent as
t rat amount never had been rlglnailr recelv bJ Lender, and Grantor shall be bound by any fudgment, decree.
order, settiement or compromise relating to the Indsbtedness or to this Assignment.

EXPENDITURES BY LENDER. |t GrTntor falls to comply with any provision of this ésslgnment. or it any actlon o
groc ing s commenced that would materially affect ender's interests in the ropartx. Lender on Qrantor's

n)f amount that Lender
e date Incurfed or paid by Lender

Grantor pays all of the Indebtedness when due_and othu’wile erforms all the
, the Note, and the Related Documents, Lender shall
s Assignment and utmele statemants of termination of

e Rents and the Property. Ar}g

ehalf may, but shall not be required to, take any actlon that Lender deeme apgroprlate.
axpends in 80 doing will baar interes! at the rate provided for in the Note from t
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Loan No 113-308-4 (Continued)

Walver; Election of Remedies. A walver by any Part*‘ol & breach of a provision of this Assignment shall not
constitute a waliver of or pro&dlce the Ean s rights otherwise to demand strict compllance with thft provision
or aary other provision. Eléction by Lender tc pursue any remady shall not exclude ?u sult of any other
remady, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender’s right to declars & default and exercise
its ramedies under this Assignment,

Attorneya' Fees; Expensas. (I Lender institutes any sult or action to enforce any of the tarms of this
Assignmant, Lender shall be entitled to recover such sum as the court ma adijudge réagonable as attornays’
fees t trial and on any appeal. Whether or nit any court action is invoived, ail reasonable expenses incurred
by Lender that in Lender's opinion are neceseanf al any time for the protection of its interest or the
nfarcemeant of ite rights sha!l become a part of the Indebt nes? payable on demand and shall bear interest
om the date of expanditure untll repaid at the rate pravided for in the Note. Exf:enns covered by this
ragraph include, without limitation, hawever aub{ 1 10 any limits under applivable iaw, Lender's attorneys'
s and Lender's 1aga) expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (Iincluding sfforts to modity or vacate any automatic stay of injunct ong appeals and any
g\tlcl ted ~ox-judgment coilection services, the cost ? searching racords, obtaining title reports (Including
raciosure 1o; ’2’ surveyors' reports, and appraisal feas, and title insurance, to the extent permitted by
applicable law. cirantor also will pay any court 8, in addition to all ather sums provided by law.

MISCELLANEOUS 2*VISIONS. The following misceitanecus provisions are a part of this Assignment:

Amendments. Tniz Acsignment, togethar with any Related Dacuments, conatitutes the entire understanding
and agresment of the pe-lies as to the matters et Torth In this Assignment. No alteration of or amendment to
this Assignment shall ‘oe ¢Hective unless gtvon in writing and signed by the parly or parties sought to be
charged or bound by the a'ce-ation or amendmaent.

Applicable Law. This Assigimart has besn deliverad to Lender and sccepied by Lender in the Siate of
Iinols. This Asalgnment shail oe naverned by and conatrued in accordance with the laws of the State of
inols.

No Modification. Grantor shall not erter into any agreemant with the holder of am';1 mortgage, deed of trust, or
other security agreement which has ?mw over this Assignment by which that agreement is modified,
amendad, extended, or renewed without ive orior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreament without the prior written consent of Lender.

Saverability. if a court of competent jurisdi:tior. inds any provigion of this Assignment to be Invalld or
unenforceable as to any person or circumsiancs, such finding shall not render that provision invalid or
unenforcenble as to any other persons or clrcumatsrces. |f feasible, any such offending provision shall be
deemed to be modlggd to be within the limits of enoriaabllity or validity, however, if the ottanding provision
cannot be so modified, it shall be stricken and ail other provisions of this Assignment In all other respects shali
ramaln valld and enforceable.

Succossors and Aulgnl. Subject to the limitations =tated in this Assignment on transfer of Grantor's
interest. this Assignment shall be binding upon and Inure o tae Henefit of the parties, their successors and
assigns. If owna hlP of th& Property becomes vestad in a perann-other than Grantor, Lender, without notice
o Grantor, may deal with Grantor's 'successors with reference to s Assignmont and the Indeblednass by
\g: ecr“t ggrllane erg?a%eng;eemnsion without releasing Grantor from the elligations of this Assignment or liabllity

Tima s of the Easenve. Time is of the sssenca In the performance of this Assignment.

Waiver of Homeslead Exomnuon, Grantor hereby releases and waives o rights and benefits of the
homestead exemption iaws of the State of Hllinole as to ali indebtedness sacurcd by this Assignmen.

Walivers and Congents. Lender shall not by deemed to have waived any righis .nder this Assignment (or
under the Related Documents) unlass such waivar is in writing and signed by Leiw'ar. No delay or omigsion
on the part of Lender ir. exercising any right shall operate as a waiver of such rignt or any other right. A
waiver Dy any party of & provision of this Assignment shail not constitute & walvar or ¢ pﬁjudlce the pan%a
right otherwide to demand strict compliance with that J:rgvislon or any other provisior. N prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's oblIFatlons as to any fulure tansactlonu, Whenaver consent by Lender ie required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
cansent to aubsequent Instances where such consent |s required.

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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