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Rabert Schicroth Db Tt By e
Great Northern Mortgage Company ,

2850 West Golf Road, Ryjtc 403 '

Rolling Mcadows, 1L b0

MORTGAGE ~ ions nwsr

App#: 239

THIS MORTGAGE (' Security Instrument”) is given on AUGUST 25, 1997 .

‘The mortgagor is Bill R. Dedds, Jr,, _Single Never Married {"Borrower"). This Security
Instrument is given (o Greal Northzry Mortgage Company, which is organized and cxisting under the laws of the State of
Hlinois and whose address is 2850 Wes: Golf Road, Suite 403, Rolling Mcadows, IL 60008 ("Lender™). Borrower owes
Lender the principai sum o One Hundr(d Ninety Two Thousaad Five Hundred and no/100---Dollars (U.S.
$192,500.00), This debt is evidenced by Borcowver’s note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, i not paid carlier. due and payable on 01-8ep-2027. This Security
Instrutnent secures (o Lender: () the repayment o7 ine debt evidenced by the Note, with interest, and all rencwals, extensions
and modificutions; (b) the payment of ull other sums, wich interest, advanced under puragraph 7 to protect the security of this
Securily Instrument; und (¢} the performance of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grent and convey to Lender the lollowing described property in
Cook County, linois:

See exhibit "A"

PIN #: YIYUYGUIYUGGHY

which hus the wddeess of 675 8. Pearson #701, Des Plaines, 1L 60016 ("Property Address™),

ILLINCIS-Single Eamily FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 - 90 Page 1 of 8 pages MorigageMuaater'™
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TOGETHER WITH oll the improvements now or herenfter erecied on the property, und all casements, sppurienances, und
fixtures now or hereaftor a part of the properly,  All replacenients and addhtlons shall also be covered by this Security
Instrument. Al of the foregoling is referred to {n this Security Instrument as the "Praperty.®

BORROWER COVENANTS that Borrower ix Jawfully seised of the estate herchy conveyed and his the right to mortgage,
grant and coavey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencratiy the titte to the Property ngainst all cluims und demands, subject 10 nny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and ponr-uniform covenants with
limited variations by jurisdiction to constitute n uniform secutity instrument covering real property,

UNIFORM COYENANTS. Berrower and Le vder covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and fate charges due under the Note,

2. Fuads for Taxes and Insurance. Subject to applicubic fuw ar to & writien walver by Lender, Borrower shall pay to
fL.ender on the day monthly puyments are due under the Note, umil the Note is pald in full, o sum ("Funds") for: (o) yeariy
taxes And nasessments which may attaln priority over this Security Instrument as a len on the Property, (b) yeurly leaschold
payments or ground renis on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiams, if any; (¢) yearly mortgage insurance premiums, if any; snd (£) any sums payable by Borrower to Lender,
in accordance with e provisions of purugraph 8, in licu of the paymens of mortgage (nsurance premiums. These hems are
called “Escrow ltems.” Lender may, at any time, collect and hotd funds i an amount not 1o exceed the maximum smount
fender for a federally reimted morigage loan muy require for Borrower's escrow account under the federa) Rea) Estute
Settlement Procedures Actof 1974 as amended from time to time, 12 US.C. § 260! of seq. ("RESPA"), unless anather law
that applies to the Funds s¢ts.a tesser amount. If <o, Leader may, at sny time, coflect and hold Funds in 2a amount not to
exceed the lesser umount.  Lerdcr may estimate the amount of funds due on the busis of current date und reasonable
estimates of expenditures of future gserew [tems or atherwise in gecordnnee with applicabic luw.,

The Funds shall be held in an institdon whose deposits are fnsured by a federal ugency, instrumentality, or entity (including
Lender {1 Lender is such un institution) «r in any Federat Home Loan Bank. Lender shail apply the funds to pay the Bscrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender payy Bhrrower interest on the Funds and applicable taw permits Lender to make
such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this toan, uniess upplicable law provides otherwise, Unless an agreement Is made or
applicadble luw tequires interest to be paid, Lender siall ot be required to puy Borrower any interest or carnings on the
Funds. Borrower and Lender may wgree in writing, howevor, that interest shall be paid on the funds. Lender shal) give to
Borrower, withuut charge, an annual accounting of the Fundi, showing credits and debits 10 the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledgadas additional seeutity for all suts secured by this Securlty
lastrument.

[Tthe Funds held by Lender exceed the amounts perinitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordanee with the requirements of applicable faw17the amount of the Funds held by Lender at any
time is not suflicient 1o pay the escrow itlems when due, Lender may so notily Serrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency, Borrowcr <l make up the deficiency in no more than
twelve monthly paymems, st Lender's sole diseretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender sha!! prompily refund 10 Borrower any funds
held by Lender. If, under paragroph 21, Lender shail aeyuire or seld the property, Lender, prior to the acquisition or sale of
the property, shall apply any Funds hefd by Lender st the time of acquisition or sale as 2 r/cvia-against the sums secured by
this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments recelved b dender under paragraphs
1 and 2 shall be applied: first, to any prepuyment charpes due under the Note; second, 1o amounts suyable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any late charpes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security tnstrument, and leaschold payments or ground renats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thay manner, Borrower shall pay them on time
directly to the person owed payment. Barrower shallt promptly furnish to Lender all aotices of amounts 1o he paid under this
paragraph, ([ Borrower makes these payments dicecly, Botrower shall promptly furnish to Lender receipts evidencing th
payments,

Borrower shali promptly discharge any lien which has priority vver this Sceurity Instrument unless Borrower: (&) agrees |
writing to the payment of the obligation secured by the ten In o manner acceptabie (o Leader; (b) contests in good faith (hg
lien by, or defends against enforcement of 1he lien in, legal proceedings which in the Lender’s opinion operate ta prevent the
enforcement of the lien; or (¢) secures (rom the holder of the Jien an agreement satisfactory to Lender subordinating the fie
10 this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priorit
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over this Sccurity Instrument, Lender may give Burrower a notice (dentifying the tien. Borrower shall sutisfy the lien or take
one or more of the actions set farth above within 10 duys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereufter erected on the
property insured aguinst loss by flre, hazards included within the term “exiended coverage” und uny other huzards, including
floods or Rooding, for which Lender requires insuraace. This insurance shall be maintuined in the amounts and for the
periods thut Lender requires. The insurance currier providing the insurance shall be chosen by Burrower subjeet to Lender’s
approval which shall not be unrcasonably withheld. I Borrower [uils 1o mulntain coverage deseribed shove, Lender may at
Lender's option, obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7.

Allinsurance policles und renewals shatl be acceptable to Lender and shall include a standard morigage cluuse. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Leader alt receipts of
pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss {f not made promptly hy Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration or repair Is cconomiceily feusible and Lender's seeurily is not lessened. {f the restoration
ot repalr s not evonomically feasible or Lender's seeurlty would be fessened, the insurunce proceeds shall be applied to the
sums secured by tais Seeutity [nstrument, whether or not then due, with any excess paid ta Borrower. If Borrower shandons
the Property, or does ot answer within 30 days o notice Tram Lender that the insurance carrier has offered to settie u claim,
then Lender may colleet the insurance proceeds. Lender may use the proceeds to sepair or restore the Praperty or (o pay
sums secured by this Sexariiv.tnstrument, whether or not then due. The W-day period will begin when the notlee is given,

Unless Lender und Borrowerotherwise ugree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puyorents referred to in puragraphs 1 and 2 or change the amount of the payments. [ under
paragraph 21 the Property Is geqaired by Lender, Borrower's right to any insuranee policies und proveeds resulting from
damage 10 the Property prior to the aeouisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior w the aegalsition,

6. Occupancy, Presorvation, Maintonaace and Protection of the Propoerty; Borrower's Loan Application;
Loascholds. Borrower shall occupy, estublisnund use the Property us Barrower's principad residence within sixty days afier
the exccution of this Security Instrument and sazit vontinue to occupy the Property as Borrower's principul residence for at
lcast one year ufter the date of occupaney, unless Leqder otherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless extenuuting circumstanees exist whick are beyond Borrower’s control. Borrawer shall not destroy, damage
or impair the Praperty, nllow the Property to deteriorate. or-commit waste an the Property. Borrower shall be in default if
any lorfelture action or proceeding, whether eivil or ceimined B begun that in Lender’s good lwith judgment could result in
(orfefure of the property or otherwise materilly impair the Herccreated by this Security Instrument or Lender's securly
interest. Borrower shull also be in defualt {F Borrower, during the basonpplication process, gave materially folse or inaccurate
information ur statements to Leader (or failed to provide Lender with eay information) in conpection with the loan evidenced
by the Note, including, but not limfted to, tepresentations concerning Borrower’s occupancy of the Property as u principal
residence. 1 this Securlty tnstrument s on g leaschold, Borrower shaib-coiaply with all the provisions of the lease. [f
Borrower ucquires fee titke to the propesty, the feasehold and the fee title shalt war merge unless Lender agree 1o the merger
in writing.

7. Protection of Leader’s Rights in the Property. 1F Barrower fuils to perforn. the covenants and asgreements contained
in this Security Instrument; or there is a tegal proceeding thal may significanily affect Lender's rights in the Property (such as
a proceeding in bunkruptey, probate, fur condemnation or forleiture or to enforee faws or regilations), then Lender may do
and puy for whatever Is necessary ta protect the value ol the Property and Lender's rights in Hie Sroperty, Lender's actions
may include payibp uny sums secured by a lien which has priority over this Sceurity Instrument; epocaring in court, paying
reasonable attorneys’ Tees and entering on the Properly to make repuirs.  Although Lender mayaake action under this
paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower und Lender agree to ather terms of payment, these amounts shall bear interess from the date of
disbursemunt at vhe Note rate and shall be payable, with interest, wpon notice from Lender 1o Borrower requesting payment,

8. Mortguge [nsurance. ! Lender required mongage insueance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuvms reduired 1o maintain the insurance in effect, If, for uny reason, the mortgage
insurance coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to omatn
coverage substantially equivalent to the mortgage insurance previously in effect, al a cost subsiantially equivalent to the cost
to Borrawer of the mortgage insurance previonsly in effect, from an aiternite mortgage insuccr approved by Lender. If
substantlally cquivalent morigage insurance coverage i not avallable, Borrower shall pay to Lender cach month a sum equal
to one-twellth of the yearly mortgage insuranee premium being paid by Borrower when the (nsurance coverage lapsed or
ceased to be in cffect. Lender will aceept, use and retain these payments as o loss reserve In licu of morigage insurance. Loss
reserve payments may no fonger be required, at the option of Lender, il mortgage insurance coverage (in the amount and for
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the perind Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediutely before the waking Is equal to or greater thun the amount of the sums secured by this
Security [nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured
by this Security instrument shull be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely
before the tuking. - Any balance shall be paid to Borrower, In the event of u partial taking of the Property in which the fair
market value of te Property immediately before the tuking is less than the amount of the sums secured immedintely before
the taking, unless Sorrower and Lender otherwise agree in writing or unless applicuble law provides, the proceeds shall be
applicd to the sums scoured by this Security Instrument whether or not the sums are then due,

1f the Property is abanasaed by Borrower, or il after notice by Lender to Borrower thal the condemnor offers to make an
award or settle n clatm for damages, Borrower falls to respond to Leader within 30 days after the date the notice is given.
Lender is authorized to collectand apply the proceeds, at its option, cither to restoration or repair of the Praperty or 10 the
sums secured by this Seeurity Inscrument, whether or not then due,

Unless Lender and Borrower othorwissagree in writing, any application of proceeds to principalshall not extend or postpone
the due date of the monthly payments teferred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reloased; Forboatwnce By Lender Not a Wajver. Extensfon of the time for puyments or modification
of amortlzation of the sums secured hy this Steeelty Instrument granted by Lender to any successor in interest of Borrower
shall not operate to rejease the liability of the drivnal Borrower or Borrower's suceessors in Interest. Lender shait not he
required 1o commence proceedings against any successor in interest or refuse to extend time for puyment or otherwlse modify
amortization of the sums sccured by this Sceurity Instrament by reason of any demand made by the originud Borrower or
Borrower's successors {n interest. Any forbearance by Lendcr in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Soveral Lizot'ity; Co-signers. The covenants and agreements of this
Sccurity [nstrument shall bind and bencft the successors und assigns of Lender and Borrower, subjeet (o the provisions of
paragraph 17. Borrower's covenams and agreements shall be jointand several. Any Borrower who co-signs this Sceurlty
Instrument but does not execute the note: {u) is co-signing this Security 1asirement only to mortgage, grant and canvey that
Borrower's interest {n the Property under the terms of this Sceurity lnstrument () Is not personally obligated 1o pay the sums
secured by this Sceurity [nstrument; and (¢) agrees that Lender and any other teavrawer may agree o extend, modify, forhear
or make uny accommodutions with regard to the ters of this Security Instrumcnioar the Note without that Borrower's
consent,

13, Loan Charges. If the loan secured by this Securily [nstrument Is subject to o law viich sets maximum loan churges,
und that law is finally interpreted so that the Interest or other loan charges collected or to Le eatlzeted in connection with the
lonn exceed the permitted Hmits, then: (o) any such loan charge shall be reduced by the uiipus! ‘necessary to reduce the
charge to the permitted limit; and (b) uny sums nlready collected from Borrower which exceeasd permitted limits will be
refunded 1o Borrower. Lender may choose to muke this retund by reducing the principal owed under ine Note or by making a
direct payment to Borrower. [V refund reduces principul, ihe reduction will be treated as a partinl prepayment withoul any
prepayment churge under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing It
by first cluss mail unless applicable law requires use of another methed. The notice shall be directed ta the Property Address
or any other address Borrower designates by notiee to Lender. Any notice 10 Lender shall be given by first cluss mail to
Lender's address stated hereln or any other nddress Lender designutes by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this puragraph.

18. Governing Law; Suverabllity. This Sccurity Instrument shall be governed by federal lawand the iww ol the furisdiction
in which the property is located. [n the event that any provision or cliuse of this Securlty Instrument or the Note conflicts
with upplicable luw, such conflict will not atfect other provisions af this Security [nstrument or the Note which can be given
effect without the conflicting provision. To this ¢nd the provisions of (his Security Instrument and the Note are declared to be
scverable,

16, Borrower's Copy.  Borrower shall he given one conformed copy of the Note and of this Sceurity Instriment.
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17. Transfer of the Proporty or a Boncficial Interost in Borrower. 1full or any part of the Property or any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer I8 not @ natural person)
without Lender's prior writien consent, Lender may, ad ils option, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insteument,

1f Lender excrcises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fafls to pay these sums prior to the expiration ol this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowcr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration occurred; (b)
cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument
inctuding but notiimi’ed to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably reqguire to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercuvsinz!i remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceietarion under paragraph 17,

19. Sale of Note; Change of Loan Scevicer, The Note or 4 partial interest in the Note (together with this Sccurity
Instrument) may be sold one or-nicre times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that callectzmonthly payments due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loa: Servicer unrelaied to o sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will s1ate the name and address of the new Loat Saevicer and the address 1o which payments should be made. The notice will
also conlain any other information required by applicabic law.

20. Hazardous Substances. Borrower shall nod cause or permit the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe! shalt not do, or allow anyone clse to do, anything affecting the
Property that i8 In violation of any Environmental Law. The jreceding two sentences shall not apply to the presence, use, or
storage ont the Property of small quantities of Huzard Substascss tiat are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private party involving the Proreciy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [ Borrower learns, or is noflied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance aftectine the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Low:

As used in this paragraph 20, "Hazardous Substances” are those substances aefived as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volutile solvents, materiuls containing asbestos, or formaldeiydesend radlonctive materials, As
used in this paragraph 20. "Environmental Law" means federal laws and faws of the jurisdiciion where the Property Is localed
that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acccloration; Remedios. Lender shall give notice to Borrower prior to acceleration aollowing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hul not prior to accoieration under paragraph
17 unless applicable law provides vtherwisc). The notice shall specify: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days (rom the date the notice is given 1o Borrower, by which the
defauit must be curcd; and (d) that (ailure to cure the defuult on or before the date specified in the notice may
result in accoleration of the sums secured by this Sceurity Instrument, foreclosute by judicial proceeding and sale
of the Property. The notice shall turther inform Borrower of the right to reinstate after aftor acceleration and the
right to assert in the forectosure proceeding the nonexistence of a defuult or any other defense of Borrowoer to
acceleration and loreclosure. 1f the default is not cured on or before the date specified in the notice, Lender a1
its option may require immediaie paymont in full of all sums sccurcd by this Sccurity Instrument without further
domand and may foreclose this Sccurity Instrument by judicial proceeding. Lendcer shall be eatitled to collect all
oxpenscs incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorncys’ fces and costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall puy any recordation costs,
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23. Walver of Homestoad.  Borrower waives all right of homestead exemption n the Property,
+ 24, Ridors to 1his Socurlty Instrument. Ifone or more riders are executed by Borrower and recorded together with this
: Security Instrument, the covenanits and agreements of each such rider shall be incorporated into and shall amend and
. supplement the covenunts and agreements of this Security [nstrumeni ax (€ the rider(s) were paet of this Security Instrument.
(Applicadle riders listed below)

Condominium Rider

BY SIGNING BELOW, Borrower accepls und sgrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

f—L?)()ﬁQ D”f’t‘ﬂeQ C& (Seal)

Bilt R. Dudds, Jr. Borrower

Space below s dine for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

I. |hc undersigned, a Npwry Pubjic in and for said county and state, do hereby ceitiiy) thw Bill R, Dodds, Jr,,
Y. » personally appeared before me and is (are) known of proved io me to be the

rsons) who, being informed of the contents of the foregoing instrument, have exceuted same, and acknowledged said

fastrument to be his/her free and voluntary act and deed and that he/she signed said instrument for the uses and purposes

thergin set forth.

-

Witness my hand and official scul this 25TH duy of AUGUST, 1997 .

P } ;
wion Expires: TR AL ' ; .
My Commission Expnru‘.? e e B : (7/ /// /
.‘ . . S 01 o B - ‘)
) o Dajes Seardd o Notary Public

’
-
M 4 g e oy oy R it AR g g W A
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- CONDOMINIUM RIDER 1

THIS CONDOMINIUM RIDER is made this 25TH day of AUGUST, 1997, and Is incorporated into und shall

be deemed to amend and supplement the Morlguge, Deed of Trust or Sccurlty Deed (the "Scecurity Instrument”) of
the sume date given by the undcnipmd (the "Borrower”) 1o secure Borrower's Note  {the "Note") to
Great Northorn Mottgage Company (the "Lender”) of the same dute and covering the roperty described in the Security
Instrument and located at 673 S. Pearson #701, Dea Plaines, 11 60016 (“Property Address”).

The Property comprises o unit in, together wilh un undividul interest in the common elements of, a condominium project
known as River Pointe Condominium (the *Condominium Profect*).

If the owners association or other entity which acts for the Condominium Project (the "Owners Association®) holds e w0
property for the benelit or use of its members or sharcholders, the Property also includes Borrower's interest in the Owners
Assoclation and the uses, proceeds und benellts of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenunis and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree oy follows:

A. Condominium Obligattons,  Borrower shali pcrrurm ull of Borrower's oblignilons under the Condominium Project’s
Constitucnt Documcnts, ¢ “Constituent Documents® are the: (1) Declaration or uny other document which creates the
Condomininm Projest, (ii) by- lam. (itf) cote of regulations; and (iv) other equivalent documents, Borrower shall promptly pay,
when due, all ducs uns seeessments imposed pursuant to the Constituent Documents,

B. Huvard tasurancr. - Solong as the Owners Association maintains, with a generally secepted insurance carrler, o "master”
or "blunket” policy on the Crpdominium Project which is satisfuctory to Lender and which l:ruvldu insurunce coverage in the
umounts, for the periods, gnd pgainst the hazards Lender requires, including fire und hazards included within the term
*extended coverage,” then:

() Lender waives (the provision In Uniform Covenant 2 tor the monthly  payment w0 Lender
of the premium installments for huzaed fasutance on the Property; und
(i) Borrower's obligaticn” uader Uniform Covenant 5 to mafntuin hozard insurance coverage on the
Property is deemed satisfled to the extent that tie tequired coverage is provided by the Owners Associstion policy.
nrrower shall give Lender prompt notice of any lapse in such huzard insurance coverage,

In the event of o distribution of haaned (niurance proceeds in liew of restoration or repait following u loss 1o
the Property, whether 1o the unit ar o common cledqenty, any such proceeds payable to Barrower are hereby assigned und shall
be pald to Lender for upplication 1o the sums secured by e Security Instrument with any excess paid 1o Borrower,

C. Public Liubility Insurance. Borrower shall take auch actions as may be reasonabe to insure that the Owners
Association maintains u public linbiity insurance policy aecentable in form, smaount, and exient of covernge o Lender,

D. Condemnation. ‘The proceeds of any award or clalin fr damages, direct or consequentiul, puysble to Borrower in
connection with any condemnation or other wking of all or any et of the Property, whether of the unil or of the common
clements, or for any conveyanee in licu of condemnation, are herery avsinned and stk be puid 10 Lender, Such proceeds shall
be u'gpll(.u by Lender to the sums seeured by the Sccurity [nstrumeni aspravided in Uniform Covenant 10.

Lender's Prior Consent.  Borrower shall not, except altesdotice_ 1o Lender und with Lender's prior written
consent, cither purtition or subdivide the Property or consent to:

(B the wbandonment or terminntion of the Condominium Frofcer, exeept for abandonment or termination

required by law in the cose of substuntial destruction by fire or other casually Gr in the cuse of o tuking by condemnation

or eminent domaln;
(i uny smendment to any provision of the Constituent Documents 1 the_nrovislon is for the express benefil

+

of Lender;
(i} terminution of professionul inanagement und assumption of sell-managerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Hability inswrapce coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. 1 Borrower does not pay condominium dues and assessments when due, then Lendoe may pay them. Any
amounts disbursed by Lender under this puragraph F shall become additionnl debt of Borrower sceured by the Sccurity
Instrument. Unless Borrower and Lender agree to other eems of payment, these amounts shall bear interest from the date of
disbursement ut the note rate and shall be puynble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees © the terma and provisions contained in this Condominium Rider.

(E”AQ( CZ Qobé.-l« k;2'\. (Scal)

BT R Dodds, Jr. Borrower
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mibit "A“

UNIT 1~701 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY
IN THE COMMON ELEMENTS IN RIVER POINTE CONDOMINTUM AS
DELINEATED AND DEFPINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 97131342 AND AS AMENDED XFROM TIME TO TIME,
IN PARY OF THE SOUTHWEST QUARTER OF SECTION 16 AND PART OF
THE SDUTHEAST QUARTER QF SECTION 17, TOHNSHIP 41 NORTH,
RANGE 12, BAST OQF THE THIRD PRINCIPAL HERIDIAN, IN 2QOK
COUNTY, TIRoINOIS,

MORTEAGOR ALSDO HEREBY GRANTS AND ASSIGNS TO
MORTOAGER, ITH GSUCCESSORS AND ASSIONSGS, PARKTING SPACE NUMBERS
PLl=29 AND Fl1-4 A% STORAGE SPACE NUMBER S1-2v, AS LIMITED
COMHMON ELEMENTS 2» SE1 FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THE MORTGAGUR ALSH HNAEBY GRANTS 10 THE MORTGROEE, ITS
SUCCESSORS AND RSSIGNS, AS RIUHTS AND BASEMENTS AVPUILENANT
TO THE SURJEQT UNIT NRSORIBED HEREIN, THE RIGHTS AND
BASEMENTS FOR THE BENEFIT NEF SAID OUNIT SET FQRTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO Al RIGHYS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESHRUATIONS CONTAINED IN BRID
DECLARATION THE SAME AS THOUGH TUE PROVISIONS OQF SAID
DECLARATION WERE REDITED AND STIPULATED AT LENGTH HEREIN.




