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'tAORTGAGE

THIS MORTGAGE 18 DATED AUGUST 21, 1997, bstween STANDARD BANK AND TRUST COMPANY OF
HICKORY HILLS, FORMERLY KNOWN AS BANK UF AiCKORY HILLS, not personally but as Yrustee on benait
of TRUST #4758 under the provisions of a Truat Agreerient dated May 16, 1976, whose address la 7800 WEST
98TH STREET, HICKORY HILLS, iL 80457 (referred to bzicw as "Grantor"); and SOUTHWEST FINANCIAL
BANK AND TRUST COMPANY, whose address Is 18330 SCU"H LAGRANGE ROAD, ORLAND PARK, Il 80462
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior morizeys, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and 1o the following described s¢7i rroperty, together with all existing or
subsequeantly erected or affixed buildings, improvements and fixtureg; wil' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includ'ng stock in utilities with ditch or
frrigation rights), and all other rights, royaities, and profits relaling to the real propany, including without limitation
all minerals, oil, gas, geothermat and similar matters, (ocated in COOK Couny.-g'ste of lltinols (the "Real
Property"):
LOT 3 IN EDWARD XILBOURN AVENUE RESUBDIVISION OF LOTS 6§ AND 3 IN BLOCK 10 IN
CHARLES V. MCERLEANS 55TH STREET SUBDIVISION OF THE EAST HALF CF THE NORTHWEST
QUARTER QF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 8709 SOUTH KILBOURN AVENUE, OAK LAWN, L
80483. The Reat Property tax identification number I8 24-10-112-020.

Qrantor presentiy assigns ta Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sscurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In the Unitorm Commarclal
Code. All references to dolflar amounts shall mean amounts in lawful money of the Unlted States of America,

This Mortgage prepared by:

O—""'

Grantor, The word “Grantor® means STANDARD BANK AND TRUST COMPANY OF HICKORY HiLLS,
FORMERLY KNOWN AS BANK OF HICKORY HILLS, Trustee under that certain Trust Agreement dated May




08-21-18987

UNOFFICIAL COPY

Losn No 8007044 (Continued)

18, 1876 and known as TRUST #4758, The Grantor |8 the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includea without limitation each and alf of the guarantors,
sureties, and accommodation panies in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, moblle homes affixed on the Real Property, facilittes, additions,
replacsments and other construction on the Real Property.

Indebledness. The word "Indebtedness® means ail principal and interest payable under the Nate and any
amounta expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured b& the Mortgage, not
including s:ma eadvanced to proleci the securlty of the Mortgage, exceed the note amount of
$200,000.0%.

Lender. Thewrid "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and asaigns. Tz l.ander s the morigagee under this Mortgage.

Mortgage. The wursi ‘Mortgage” means this Mortgage batween Grantor and Lender, and includes without
limitation all assignmentz and security Interast provisions relating ta the Personal Property and Rents.

Note. Tha word "Note" me2:is the promissory note or credit agreement dated August 21, 1887, in the originsi
principal amount of $200,000.0) ‘rom Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement,
The intarast ratg on the Note is 7.500%. The Note is payabie in 180 monthly payments of $1,856.78.

Personal Property. The words "Pertors! Property” mean all equipment, fixtures, and other articles of
Bersonal ?ropeny now or harealiar owne by Grantor, and now or hereafter attached or atfixed to the Real

roperty; together with all accessions, parts, 45a additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {ncluding without limitation all insurance proceeds and
rafunds of premlums) from any sale or other dispcsiticn of the Propenty.

Property. The word "Property" means coilectively tha Feal Property and the Personal Property.

Haul Prophg;%.a The words "Real Property” mean the pronerty, Interests and rights described above In the

"Grant of ge" section.

Relsied Documents. The words "Related Documents” mear. and include without limitation ail promissory
notes, credit agreements, ioan agreements, environmenta! aqreaments. guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreemente anw' documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, Jacome, issues, royalties, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJRTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Th: INDSBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM®.

PAYMENT AND PERFORMANCE. Excerl as otherwige provided in this Mortgage, Grantor enall pay to Lender all

amounte secured by this Mortgage as

hey become due, and shall strictly perform all of Grecwr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

i

Possession and Use. Untll In default or until Lender exerciges its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintain. Grantor shalf maintain the Property in tenantabie condition and promptly perform all repairs,
replacernents, and maintenance necessary to preserve its vaiue.

Mazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
SomPrahensive Environmental Response, Cornpensation, and Liabilty Act of 1980, as amended, 42 U.S.C.

action 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
96-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 8801, et Be-ﬂ:,' or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum bi/-producm or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (g) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

T LETTPRLE
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thraatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to belleve that there has bean, except as previously disciosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened release of any hazardous waste or substance on, under, about or from the ropsrtx by
any prior owners gr accupants of the Propencr or “3 any actual or threatened litigation or claims of any kin
by any peraon relating to such mattars;, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I} any such activity shall be conducted In compliance with all
applicable federal, state, and (ocai iaws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances descrlbed above. Grantor authorizes Lender and Its agents to enter upon the
Property 10 make such Inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sectlon of the Mortgage. Any inspections or tests made by
Lendar shall be for Lender's purposes only and shall not be construed o create any responsibility or liabliity
on the part of Lender to Grantor o to any other person. The representations and warrantles conlained herein
are based on Grantor's due diligence in investigating the Property for hazardous waete and hazardous
substances. ~Grantor her&by {a) releases and waives any fulure claims agalinst Lender for indemnity or
contribution i the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indumiity and hold harmiess Lender against any and all claims, losses, liabllitles, damages
nalties, and eruenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of tne *.urtgage or 88 a consequence of any use, Peneration. manulacture, storage. disposal
release or threatenew 1£:0a8e occurring priar (o Grantor's vwnership or interest in the Property, w ether or not
the same was or shou'u have been known to Grantor. The provisions of this section of the Mortgage
including the obll&ati?n te_indemnity, shall sutvive the Payment of the Indebtedngss and the satisfaction and
traconveyance of ihe llen of thia Mortgage and shall not bs affected by Lendor's acquisition of any interest in
the Property, whathar by forecinsive o7 otherwise.
Nuisance, Waste. Grantor shall nsi cause, conduct or parmit any nuisance nor commit, permit, or suffer any
?trlpplng of or waste on or to the f'roparty or any portion of the Property, Without limiting the enaralllt%: of the
oregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oit and gas), soil, gravel or yz.is products without the prior written consent of Lender.

Removal of improvements. Grantor shait- a2t demolish or remove any Improvemants from the Real Property
without the prior written consent of Lendaer. As.a condition to the removal of any Improvements, Lender ma

raquire Qrantor to make arrangements autistactory 1o Lender to replacé such Improvements wit

lr?-nqprovements ol al leas! aqual value. .

Lender's Hlﬂht to Enter. Lender and its aﬁants aii2 representatives may entar upon the Real Property at all
reasonable Times to attend to Lender's interests e to inspect the Properly for purposes of Grantor's
compliance with the terms and cond'tions of this Mortgaoy. .

Compliance with Governmental Requirements. Granto: enzli promptly comply with all laws, ordinances, and
reguiations, now or hereafter In effact, of all governmentiai-authr:ities agpllcagle 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabifiirs Act. Grantor may contest In good faith
any such law, ordinance, or ragulation and withhold compliancs t‘,urInP any proceeding, including aporopriate
appeals, 8o long as Grantor has notifled Lender in writing prior (6 ding 80 and 8o lgng as, in Lender's sole
opinion, Lender's Interests In the Property ara not [eopardized. Lencar inay require Grantor 1o post adequate
sacurity or a surety bond, reasonably satisfactory to Lander, 1o protect.Laincer's [nterest,

Dg\g to Protect. Grantor agroes neither to abandon nor Jeava unattendnd the Property. Grantor shall do all
gx ¢r &cts, in addition 10 those acts sat forth above in this section, which fro#:.the character and use of the
roperty are reasonably necessary {0 protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imrieainiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lander’s prior wriiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler* means tv) conveyance of Real
Property or any right, title or Interest therein; whether legsl, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Proparty, or by any other method ol conveyance
of Real Property interest. |t any Grantor is a corporation, partnership or limited llability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interasts
or limited liabllity company interests, as the case may be, of Grantor. Howevar, this option shall not be axercised
by Lender if such exarcise is prohibited by federal iaw or by iflinols law.

a&%ggsrdb LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroli t |
taxes, assessments, water charqes nd sewer service charges levied qagaing? or on accgugt of gee % r%%aetr:te!
nd shali pay when due all claime for work done on or for services rendered or material furnished to the

roperty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excapt for the lien of taxes and assessments not due, and except /s otherwise
provided in the following paragraph.
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ﬂlmt To Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over tha obligation to pay, so long as Lender's interest in the Property is not IJ'tao ardized, if alien
arlees or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus an* costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. n any contest, Grantor shail

defend itself and Lender and shall satisfy any adverse Judgmentn baforeet;angarcgmam iaﬁggw} thtel}1 Pmpetgvsi
Br any sur ond furnis n the con

Grantor shell name Lender as an adgitional obligee un.
proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorlze the appropriate %overnmental official to delivar to Lender a! any time
a written statamant of the taxes and assessments against the Proparty.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ai3 furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materiaimen's
Ii?n. or other iien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furriak-to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost

of such improvemapts,
algggfgl;‘w DAMAGE "~ RANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurarce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endozements on a replacement basis for the full insurable value covering all
Improvemants on the Real Proreity in an amount gufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause i favor of Lender, Grantor shall also procure and maintain comprehensive
generai llability Insurance in such c<varage amounts as Lender may re%ueat with Lender being named as
dditional insUreds in such llability inaurance policles. Additionally, Grantor shall maintain such other
inaurance, including but not limited 0 riazard, business interruption and bolier insurance as Lender may
require. Policies shall be written by auk-ingurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall delivar .o-vender certificates of coverage from each inauret containinl? a
stipuiation that coverage will not be cancelleu ur diminished without a minimum of ten S1 0) days' prior written
notice to Lender and not contalning any disciaimer ! the insurer's liabllity for failure to give such notice. Each
insurance policy also shall include an endorserient providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauii 57 3rantor or any other person. Should the Real Property
at any time become located In an area_designated %y ihe Director of the Federal Emergency Management
Aﬂency as & special food hazard area, Grantor agrees t~ rhtain and maintain Federal Flood insurance for the
full unpaid principal balance of the loan, up to the maxipum policy limits set under the National Flood
:gggr ca Progtam, or as otherwise required by Lender, ard ‘o maintain such insurance for the term of the

ication of Proceeds. Grantor shall promptly notlty Lender «f ary loss or damage o the Property if the
mated cost of repair or replacement exceeds $1,000.00. Landes: miav make proof of loss If Grantor falls to
do 80 within fitteen (15) days of the casualty. Whether or not Lender 't decurity is impaired, Lender may, at I8
election, apply the proceeds to the reduction of the Indebtedness, payinzai of any lien affectin? the Propegr.
r the rastoration and rapair of the Property. |f Lender lects to apply the siozeads to restoration and repalr,
rantor shall repalr or replace tha damaged or destroyed Improvements i a manner satisfactory 1o Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Crantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not In default hereunder. Ary proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not coraritted to the repair Or
restoration of the Property shall be used firat to pay any amount owing to Lender undzr tnis Mortgage, then to
Prepa accrued interest, and the remainder, (" any, shall be applied to the pripiinal balancs of the
;ﬁ(ﬁ:&t}gg‘%r It Lender holds any proceeds after payment in full of the Indebtedness, sich nroceeds shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass !0, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgagé, or at any foreclosurs saie of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once 8 ysar, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured: (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the mannar of dete{mlnlng that value; and &e) the expiration date of the policy. Grantor
shall, upon raquest of Lender, have an indepandent appraiser eatisfactory to Lender determine the cash value
replacement cost of the Propery.

EXPENDITURES BY LENDER. if Grantor fails to com I{ with any provision of this Mortgage, or If any action or
grocaedlng i8 commenced that would materlally atect Lender's interests in the Property, Lender on Grantor's

ehall may, but shall not ba required to, take any action that Lender deems apgroprime. ny amount that Lender
axpends In 80 doing will bear Interest at the rate pravided for in the Note from the date incurred or paid by Lender
to the date of repayment bfy Grantor. Al such expensges, at Lender's option, will ia) be payable on demand, (D)
be added to tha balance of the Note and be apportioned among and be payable with any Instaliment payments to
become due during elther (|} the term of any applicable insurarice policy or (i) the rema ni?_g term of the Note, or
{c) be traated as a balioon payment which will be due and payable at the Note's maturity. This Morigage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
righls or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

CTUGETTRRLE
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. ghsu not be construed as curing the default so as to bar Lender from any remedy that It otherwise wouid have
gg&%zﬂ; DEFENSE OF TITLE. The following provisions relating to ownarship ot the Property are a part of this

e

IMPOSITION OF TAXES
relating to governmental taxes, fees and charges are a pert of this Mortgage:

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those aet forth in the Real Property descrcl’ptlon
orin anr title insurance rPo!lcy. title repont, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Oefense of Title. Subject to the excaption (n the paraﬂraph above, Grantor warrants and will forever datend
the title to the Propert?r against the lawful claims of all persons. In the event any action or procaéeding I8
commenced that questions Grantor's title or the interest of Lander under this Monga?e. Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nomina! Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented In the praceeding by counsel of Lender's own
choice, and Zrantor will deliver, or cause to be detivered, to Lender such instruments as Lender may request
from time to tie to permit such participation.

Compliance Wit: .aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicaris laws, ordinances, and regulations of govarnmental authorities.

CONDEMNATION. Tne tiiowing provigions refating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Prozerds. f &)l or any part of the Property is condemned by eminent domain proceedings
any proceeding or purchase in lieu of condemnation, Lender may at its election require that alt or any
ortion of the net procecss of the award be applied 10 the Indebtedness or the repalr ar restoration of the
roperty. The net procgeds o' the award shali mean the award after payment of all reasonable casts,
expenses, and attornays’ feas iiicurred by Lender in connaction with the condemnation.

Proceedings. It any procesding in cordemnation is filed, Grantor shail promptiy natify Lender in writing, and
Grantor shall promptly take such s'arz as may be necessary to defand the action and obtain the award.
Grantor may be the nominal anY t1_such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representad In the proreeding by counsel of its awn chaice, and Grantor will deliver or
cause 10 be delivered to Lender such insin;=onts as may be requested by it trom time to time 10 permit such

paricipation,
FEES AND CHARGES EY GOVERNMENTAL AUTHORITIES. The following provisions

Current Taxes, Fees and Charges. Upon requesc by Lender, Grantor shall execute such documants in
addition to this Mortgage and take whalever othar anioa is requested by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shall reimburee Lender for al! taxes, as described below, together
with alt expenses incurred In recording, perfecting or comirisiag this Mortgage, Including without [imitation ali
taxes, fees, documentary stamps, and other charges for racordirg or registering this Morigage.

Taxes. The following shail constitute taxes to which this sectivn arplles: (a) a specific tax upon this type of
Mortgage or upon ail or aenJ part of the Indebtedness securad by ifis Mortgage: (b} a speclfic tax on Grantor
which Grantor is authorized or required to deduct from payments o ir2 Indebtedness secured by this type of
Mongaﬁe: () a tax on this type 0 Mort:iaoe chargeable against the Lardar or the holder of the Note; and gi)
a r:%?gr ic tax on all or any portion of the Indebltedness or on paymerts of principal ang interast made by

Subsequent Texes. |f any tax to which this section_applies is enacted rubrequent to the dale of this
Morigage, this event shail have the same affect as an Event of Default (as oafires below], and Lender may
gxercise any or all of its available remedias for an Event of Default as provided oriaw uniess Grantor either
La) pays the tax before it becomes delinquent, or (b} contests the tax as Broviderf chove In the Taxes and
i ;afesn%aagnon and deposits with Lender cash ar a sufficient corporate gurety bong or Gther sacurity satisfaciory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as a
sacurity agreement are a part ol this Mortgage.

Security Agreement. This instrumant shall constitute a aecurll*aqreemem to the extent any of the Property
constitutes Tixtures or oth&r)é)eraonal property, and Lender shall have afl of the rights of a secured party under
the Uniform Commercial a as amandad from tima to time.

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Propem;. In addition to recording this Martgage In the real property records, Lender may, at any
ime and without further authorization from Grantor, file executed counterparts, coples or raproductions of this

ortpage as a linanclnq statoment. Grantor shall relmburas Lender fot ali expenses incurred in parfacting or
continuing this security interest. Upon detault, Grantor shall assemble the Paraonal Property in & manner and

aha place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malun? addresses of Grantor (debtor) and Lender (sacurad parny), from which information
nterast granted by this ort?‘?’ngomrggagg obtained (each as required by the Uniform

oncarning the security ,
ommerctal Code), are as stated on the firat page of {




UNOFFICIAL COPY

08-21-1987 MORTGAGE Page's
Loan No 9007044 (Continued) :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
raquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender ma'y deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sol@ opinion of Lender, be necessary or desirable
in order to eMectuate, complete, perfect, continue, or praserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the lfens and security (nterests created by this Mortgage
as first and prior Hens on the Property, whether now owned or hereafter acquired b{ Grantor, Unless
prohibited by law or e%greed to the contrary by Lender in writing, Grantor shall reimburse Laender for all costs
and expenses incurred in connection with the matters referred to in ihis paragraph,

Atiorney=in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for #a¢. In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably agwnints Lender as Grantor's atarney~in-fact for the purpose of making, executing, delivering,
filing, recordiry, and doing all other things as may be necessary or desirabie, in L.ender's sole opinion, to

accomplish the 'na:ters referred to in the preceding paragraph.

FULL PERFORMANCZ. f firantor pays all the Indebtedness when due, and otherwise performs all the abligations
imposed upon Grantor uridie. this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and sultabie ®=iements of termination of any financing statement on file evldencinP Lender's
securlty intereat in the Rente 81g the Personal Property. Grantor will Pay. if permitted by applicable (aw, any
reagsonable termination fee ae <ciermined by Lender from time 1o time. If, however, payment I8 made by Grantar,
whether voluntarily or otherwise, or oy guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that w2.yment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law-for the relief of debtors, (b) by reascn of any judgment, decree or order
of any court or administrative body havirQ ju.isdiction over Lender or any of Lender's praperty, of {c) Dy reason of
any settiement or compromise of any ciaini made by Lender with any claimant (including without limitation

rantor), the Indebtedness shall be cansidered unpaid for the purpose of enforcement of this” Mortgage ang this
Mortgage shall continue to be effective ar ‘shal be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or oftic: «nstrument or agréement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or-iccovered td the same extent as it that amount never had
been oriqinaily received by Lender, and Grantor shiil be bound by any judgment, decree, oraer, settlement Or
compromise ralating to the Indebtedness or 1o this Morigege

DEFAULT. Each of tha following, at the option of Lender, %ng'l canstitute an event of default ("Event of Default”)
undar this Mortgage:

Default on indebtedness. Failure of Grantor to make any paymant when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the iime_required by this Mong??e to make any

%yrﬂggt tor taxes or insurance, or any other payment necessary ‘o pievent filing of or to efiect discharge of
Y .

Compliance Default. Failure of Grantor ta comply with any other tarm, obtigation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furniuher to Lender by or on behalf of

@rantor under this Mortgage, the Note or the Related Documents is falge ¢ migleading in any material

respect, either now or at the time made or furnished.

Defective Coliateraiization. This Mortgage or any of the Related Documents cease® 1%.ba in full torce and

gffect {including faliure of any collateral documents to create a valid and perfected sesur.y-interest or lien) &l

gny time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the- Zupointment of a

raceiver for any part of Grantor's Froperty. any assignment for the benefit of creditors, an, \ype of craditor

g?alé?g;. or the commencement of any proceeding under any bankruptcy or insclvency laws by or against

' »

Forsclosurs, Forfefture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceading, self-help, rapossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not applr in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which 18 [ne basis of the foreclosure or

forefaiture proceeding, provided that Grantor gives Lender writtsn notice of such claim and furnighes reserves

or & aurety bond for the claim satigfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agréement between

Grantor and Lender that Is not remadied within any grace period Provlded thersin, inciuding without limitation

&rg agresment concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

r.

Events Attecting Guarantor, Anr of the preceding events accurs with respect to any Guarantor of any of the

indebtedness or any Quarantor dies or becomes lncomdaeteml or ravokes or digputes the valigity of, or liability
nder, any Quaranty of the Indebtedness. Lender, at its option, may. but shall not ba required to, permit the
uarantor's estate to assume unconditionally the obligations ariging under the guaranty in a manner

satisfactory to Lender, and, in daing 80, cure the Event of Default,

M TERLS
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! Inasoturity. Lender reasonably deems itself ingsecure,

‘ Right to Cure. It such a failure is curable and i Grantor has not been given a notice of a breech of the aame

i provision of this Mortgage within the praeceding twelve (12) months, it may be curaed (and no Event o Default

{ will have occurred) it Grantor, after Lander sends written notice demanding cure of such lailure: (8) cures the

‘ failure within fiteen (15%days: or (%) if the cure requires more than filteen (15) dags. Iimmadiately initiates

} staps sutficient to cure the failure and thareafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

" RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereaflter,
Lender, at Its option, may exerclse any one or more of the following rights and remedigs, in addition to any other
rights or remedias provided by law:

Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor to daclare the
entfrle ;gc;ebtednesa immediately due and payable, including any prepayment penalty wnich Grantor would be
required to pay.

UCC Remeries. With respect to all or anr part of the Persgnal Property, Lender shall have all the rights and
ramedles or a-srcured party under the Uniform Commarcial Code.

Collect Rents. -Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Renis, :acludinq amounts past due and unpaid, angd apply the net proceeds, over and abave
Lender's cosis, eyal et the indebtedness. In furtherance of this right, Lender ma requlre any lenant or other
user of the Pro enr o make paymeants of rem or use fees directly to Lender. {! the Rents are collected by
Lendar, then Grantor !frwocably designates Lender as Grantor's attornay-in-fact to endorse instruments
recaived In payment thcredf in the name of Grantor ano to negotiate the same and collect the proceeds.
Pa}rments by tenanis or oter users to Lender in response to Lender's demand shall eatlafr the obligations for
which the paymenis are mar.a, whether or nat any proper grounds for the demand existed. Lander may
axercise its rights under this subraragraph aither in person, by agent, or through a receiver.

Morigagee in Poaseasion. Landar shall have the right to be placed as mortﬁagee in possession or to have a
racaiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property rezeding foreclosure or sale, and to coitect the Rents from the Property
and apply the proceeds, over and avuve the cost of the receivership, against the Indebledness. The
mort?agee In Voesesslon or recelver may sarva without bond if permitted by law, Leander’s right to the
appointment o a recelver shall exist wnother or not the apparem value of the Property exceeds the
In elbtednesa by & substantial amount. Empiovment by Lender shall not disqualify a person from serving as a
recelver. .

il#di;lal Fg;ecloaure. Lender may obtain a judic:a! Zecrae foreclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. If permitied by applicable law. l.onder may obtain & judgment for any deficiency
remaining in the Indebtedness due (o Lender alter applicatinn.of all amounts raceived from the exercise of the
rights provided in this section.

Other Remadies. Lander shall have all other rights and remudies provided In this Mortpage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Crunior hereby walves any and all right to
have the property marshalled. In exercising lts rights and remedias, Lei:car shali'be {ree to sell ail or any part
of the Property together or gaparalely, in one sale or by separate sales.  Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Safe. Lander shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which any private sale or other intenucu cienosition of the Parscnal
&rg%g?g olrs é?s S&:’r‘:’&?‘" Reasonable notice shall mean notice given at least ten (10} days beforg the time of

Waiver; Election of Remedies. A waiver by any party ¢! a breach ot & provision of riis Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Morigage after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. |! Lender institules any suit or action to enforce any of the terms of this
Mongage. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabla expenses incurred
by Lender that in Lender's opinion are necessarg‘ at any time for the protection of e interest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest
from the date ol expenditure untit regaid at the rate Provided for in the Nota, ExPenses covered by this
Paragraph include, without iimitation, nowever oub{ect 0 any limits under applicable law, Lender's attorneys’
gas ang Lender's legal axpenses whether or not there Is a lawsult, Including attorneys’ fees for bankrupicy
proceedings {Including efforts 10 modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports (including

foreciosure raports), surveyors’ rapors, and appraisal lees, and fle Insurance, 10 the extent permitted b
applicable law. Grantor also will pay any court cc?sta. in addition to all other sums provided by Iaw? y

NQOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, including without limitation any
all be in writing, may be aent by telefacsimile, and ahall be

notice of default and any notice of sale to Grantor, 8
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effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed affective when deposited in the United States mail first class, certified or registared mail, postage
Prepald. directed to the addresses shown nsar the beginning of this Morigage. Any pam‘ may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpase of
the notice is to change the party's address. All coples of notices of foreclosure from the hoider of any lien which
has priority over this onFage shall be sant to Lender's address, as shown near the beginning o this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MIBCELLANEOQUS PROVISIONS. The fallowing miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

origage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. If the Property is used for purposes ather than Grantor's residence. Grantor shall furnish to
Lender, upra request, a certified statement of nel operating income received from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operatln% income" shal
mean all cash rerelpts from the Property less all cash expenditures made in connection with the operation of

the Propenty.

Applicable Law. Ti's Mortgage has been deiivered to Lender and accented by Lender in the State of
filinois. This Mortgage sirall be governed by and construed In sccordance with the laws of the State of

ilinols.
Caption Headings. Caption hezdings in this Morigage are for convenience purposes anly and are not to be
used to interpret or define the (reviz.ons of this Morgage.

Maerger. There shall be no merger of ine interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time lield by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. il obligations of Grantor upder this Mortgage sheit be joint and
several, and all 'referree‘e:es to Gram'at)!r' shat! megn each and every Grantor. This %aegans that eagh of the
persons slgning below (8 rasponsible for all ot ,gations in this Mortgage.

Severability. f a court of competent jurisdicton linds any provigion of this Morigage to be invalid or
unenforceable as to any person or circumstance; such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If teasible, any such offending provisian shall be
deemed to be modified to be within the limits of enforceryiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisinng of thia Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated 'n'tius Mortgage on transfer of Grantor's interest
this Mortpage shall be binding upon and inure to the benefit of thz pories, their successors and assigns. it
ownerghip of the Property becomas vested in a person ather than Grarior, Lender, without notice to Grantor
may deal with Grantor's successors with reference ta thie Mortgage and the Indebtedness by way ot
forbearance or extension without releasing Grantor from the obligationd cf this Mortgage or lability under the

Indebtedness.
Time Is of the Essence. Time s of the essence in the performance of this Mort3age.

Waiver of Homestead Exemption. Grantor hereby releases and walves &l rights and benefite of the
homestead exemption laws of the State of (liinois as to all indebledness secured by thig Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rlghts under ‘2 Mortgage {or under
the Related Documents} unless such walver is in writing and signed by Lender. No deia; or omission on the
part of Lender in exerc slng‘ an,x‘ r;Pht shall operate as a waiver of such right or any othe’ right. A waiver by
any party of a provision of this Mo ﬁaPe ghall nat constitute a waiver of or prejudice the pasiy's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent e( Lender in any instance shail not constitute continuing consent to subsequent
8

Instances where such consent 8 required.

I

GRANTOR'S LIABILITY, This Mortgage Is executed by Grantor, not raonau? but as Trustee as provided above
n

in the exerclse of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It i8 expressly understood
and agresd that with the exception of the foregoing warranty, notwithstanding anything ta the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agresments
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
m;reements by Grantor or for the purpose or with the intention of btndlnt% Grantor personally, and nothing in this
ortgage or In the Note shali be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any interast that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform an
covenant, undertaking, or aq;eement. glther express or implied, contained in this Mortgage, all such lability, It
any, being expressly walved by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall look solely to the Property and to other assets of

IR TR
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tha Trust for the pﬂmam f the Note and !ndebtedness, br the anforcement of the llen created 8 y this Mortgage
n the manner provided in the Note and heraln or by action to enforce the personal Ia II ty of any Guarantor.

STANDARD BANK AND TRUST COMPANY OF HICKORY HILLB, FORMERLY KNOWN A8 BANK OF HICKORY
HILLS ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE S8IGNED BY
IT8 DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
STANDARD BA*:X AND TRUST COMPANY OF HICKORY HILLS, FORMERLY KNOWN AS BANK OF HICKORY

i not po ¥. \
i ?N& ‘)CU P~

JIOI ]

\..l.a--n--"

WAIVER OF HOMESTEAD EXEMPTION

| am sighing this Walver of Homestead Exemplion tor the purpose of expresaly releasify and walving all
rights and benefits of the homestead exemption lawa of the State of lllinols as to all debts ascured by this
Moﬂsggo | understand that | have no liabllity for any of (n: affirmative covenants in this Mortgage.

S e

8. ODELSON

——
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CORPORATE ACKNOWLEDGMENT
STATE OF [ilinols )
)ss

COUNTY OF Cook )
On this 21st  day of August .19 97, before me, the undersigned Notary Public, personally
appeared Uridgette 11 Scanlun, AVP & T.0O, , v and

o, A.T.O. of STANDARD BANK

AND TRUBT C‘JHPANY OF HICKORY HILLS, FORMERLY KNOWN AS BANK OF HICKORY HILLS, and known
to me to be author'zed agents of the corporation that executed the Mortgage and acknowlerged the Mortgage 1o
be the frae and vo'inary act and deed of the corporation, by authority of Ita Bylaws or by resclution of its board of
directors, for the user and purposes tharein mantioned, and on oath stated that they are authorized to execute this

Mortgage and in fact exs>utag the Mortgage on behalf of the corporation.

By_(nAO . X0 RIS Residing at 7800 W, 95th St., Hickory Hills, iL

Notary Public in and for the Stats »i ____ llinois | CF R TTRAL
. OTAgy e M NOLAN
My commission expires A-R-0OY MY mw,r’,}*.“’r’f;‘,] EOF lmoa
, INDIVIDUAL ACKNOWLEDGMENT
STATE OF J[({ (N )
1 a8
county oF_ [ )Q‘}/L )

On this day befare me, the undersigned Notary Public, personally appearst 8 RTON S. ODELSON, to me known
to be the indlividual described in and who exaecuted the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Walver of Homestead Exemption as his or her free and vo'uniary act and deed, for the uses

and purposes therein mentioned.
'3b!
Given under my hand and official seal th!a [ 9 day of i R

1 Residing ot/3330 S [fdz a2 M /ey
e Stale of M MQJ

Notary PuEilc in and for

My commission expires

e R N T SR SN = o S S ST
LASER PHO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 & '
[IL-G03 BURTON.LN]
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