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ASSIuNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUSY 21, 1887, betwean STANDARD BANK AND TRUST
COMPANY OF HICKORY HILL8, FORMERLY KNOWN 28 BANK OF HICKORY HILLS, not personally but as
Trustes on behall of TRUST #4786 under the provisions of 8 Trust Agreement dated May 18, 1878, whoase
address |a 7800 WEST 98TH STREET, HICKORY HILLS, IL 72347 (relerred fo below as "Grantor"); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose 2d”rees is 15330 SOUTH LAGRANGE ROAD,
ORLAND PARK, IL. 604082 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 4 cuntinuing security interest in, and
conveys 1o Lender all of Grantor's right, title, and Interast in and to the Roits from the foilowing described
Properly located In COOK County, State of lllinois:

LOT 3 IN EDWARD KILBOURN AVENUE RESUBDIVISION OF LOTS . 4ND 6 IN BLOCK 10 IN
CHARLES V. MCERLEANS 95TH STREET SUBDIVISION OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF TAt THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Res! Property or e address ls commonly known as 8709 SOUTH KILBOURN AVENUE, OAK LAWN, IL
60483, The Raal Property tax identification number is 24-10-112-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmont. Terms not
otherwise defined In this Assighment shall have the meanings attributed to such terms In the Unitorm Commercial
Coda. All raferences 1o doliar amounts shall mean amounts in lav/iul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Delault."

Grantor. The word "QGrantor” means STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS,
FORMERLY KNOWN AS BANK OF MICKORY MILLS, Trustee under that certain Trust Agreament dated May
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15, 1876 and known as TRUST #475.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts &s provided in
this Assignment,

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Note. The word "Note" means the promigsory note or credit agreement dated August 21, 1997, in the original
principal amount of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.
The Interast re’a o1 the Note Is 7.500%. The Note is payable in 180 monthly payments of §1,858.78.

Proper?. The word "Property" means the real property, and all improvements thereon, described above in
the "Assignment” saction.

Real Property, The words "Real Property" mean the property, interests and rights described above in the
"Property Definitlon® sect'cn

Related Documents. The-wo:ds "Related Documents” mean and include without limitation all promissory
notes, credit ggreements. lcap’ Agreements, environmental ag‘reements. guaranties, security agreements,
mortgages, deeds of trust, anc all other instruments, agreemenits and documents, whether now ot hereafter
existing, exacuted in connection wit'i th.e !ndebtedness.

Rente. The word "Rants” means all rente; revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without Uimitation all Rents from all leases described on &ny exhibit
attached to this Assignment,

THIS ABBIGNMENT IS GIVEN TO SECURE (1) PAYMI:NT DF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER (HE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPYET UN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i thie-Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured Dy this Assignmen. ps they become due, and shall strictly
ﬂ.leri rm all of Grantor's obligations under this Assignment. Unless ana il Lender exercises [ts right to collect

@ Rents a8 provided below and 8o long as there I8 no default under this Assignment, Grantor may remgin in
possession and control of and operate and manage the Property and collect the Fv:ntah provided that the granting

of the right to collect the Rents shall not constitute Lender's conaent to the use 4r-<ash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RE:‘TS. With respect to the
Rents, Grantor reprasents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, llens,.encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right 1o Assign. Grantor has the full right, power, and authority to enter Into this Assignmen’ 8~d.to assign
angd convay the Rents t0 Lender.
No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other psieor Ly any
instrument now In force.
No Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and éven though no default
ahail ha\ge oncurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants, Lender ma¥ sand notices to any and all tenants of the Property advising them of this
Assignment and directing all Renta 10 be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons llable therefor, all of the Rents; ingtitute and carry on ail legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary t0
tr'.1at(;on’treor pg%amlon of the Property; collect the Rents and remove any tenant or tenants or other parsons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay thé costs theraof and of all services of all employees, inciuding their equipment, and of all

continuing costs and expenses of maintaining the Property in Rroper repair and condition, and also to pay all
laxes, assessments and water utllitles, and the premiums on fire and other insurance effectad by Lender on

the Property.
C e afe .?:.I '[t-;'?f_t.
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Compliance with Laws. Lender may do any and alt things tg execute and comply with tha laws of the State of
lllinols and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Propenty.

Leass the Property. Lender may rant or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendef may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as lLender may deem appropriate, either in
léfergjq'r!:s n%me orin Grantor'synamg. ?o rent andgmanage the Property, lncludlng the colleggonpand application
&18.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anopriate and may act exclusively and solely in the place and stead of Grantor and to hava ali of the powaers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall nol be re?ulred to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have parformed one or more of the toregoing acts or things snail not require Lender to do
any other sracific act or thing.

APPLICATION OF ZENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account g0 Lender may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shall determine the gpzication of any and all Rents received bly it; however, any auch Rants received by Lender
which are not appliec o 2.ch costs and expenses shall be applied 1o the Indebtedness. All expenditures made by
Lender under thia Assigntisnt and not reimbursed from the Rents shall become a part of the indebtedness
gecured by this Assignmeiit. and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. if Granter pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Granter urder this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver 10 Grantor a su'.able satisfaction of this Assignment and sultable statements of termination of
any financing statement on file evidrncing Lender's security interest In the Rents and the Property. Any
termination fée required by law shall ba p2!d by Grantor, If permitted by applicable law. f, however, payment I8
made by Grantor, whether voluntarily or oine/wise, or by guarantar or by any third party, on the Indebtedness and
thersater Lender (s forced 1o remit the amcun! o1 that payment (a? to Grantor's trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy law “or law for the relie! of debtors, (b) by reason of any
Judgment, decrae or order of any court or admiistrative body having jurisdiction over Lender or any ot Lender's

roperty, or g:) DY reason of any settlement or compromisd of any ciaim made by Lender with any ciaimant
8ncluding without limitation Grantor), the Indebtednoes 2hall be considered unpaid for the purp&pe of enforcement
of this Assignment and thig Assignment shall continuc: 17, be effective or shall be reinatated, ag the case may be,
notwithstanding any canceilation of this Assignment or »f nny note or other Inatrument or aﬂ\reement avidencin
the indebtedness and the Property will continue to secure (e amount repaid or recovered to the aame axtent as
that amount never had been origlnaﬂy racelved by Lender, 2.7 Grantor shall be bound by any judgment, decree,
order, settiement or compromige relating to the Indebtedness or (0.this Assignment.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any riuvision of this Assignment, or if any action or
groceedlng Is commenced that would materially aifect’ Lender's .ntereats (n the F{ropenx. Lender on Grantor's

ghalf may, but shall not be required to, take any action that Lender cesms apﬁropnate. ny amount that Lender
expends In 8o doing will bear intereat ai the rate provided for in the No:e ‘ram the date incurred or paid by Lender
to the date o ragawment brv Grantor. All such expenses, at Lendar's optior, will ia) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with anY instaliment payments to
baceme due during either (f) the term of any applicable insurance ;Jollc¥l or (il the remaining term of the Note, or
(c? be ireated as a balioon payment which will be due and payable at the Nowc's maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph sha)' be in addition to any other
rights or any remedies to which Leader may be entitled on account of the defauit.” “nv such action by Lender
%aﬁ" not be construed as cuting the default 8o as to bar Lender from any remedy (b it otherwise waould have

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of deizch ("Event of Detault*)
under this Assignmaent:

Defauit on indebtedness. Failure of Grantor 1o make any payment when dug on the Indabtedness.

Compilance Default, Fallure of Grantor to complg with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any ol the Related Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behall o!
Qrantor under this Asslqnmenl. the Note or the Related Documents Is faise or misleading in any material
respact, either now or at the time made or turnished.

Defective Collateratization. This Aaslqnment or any of the Related Documents ceases to be in full force and
effact (Including failure of any collateral documants 1o create a valid and parfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to compily with any term, obligation, covenant, or condition contained In an
other agreament between Grantor and Len%gr. d ¢ dition contained in any

Inaolvcn?g. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
raceiver 10r any part of Grantor's Froperty. any assignment for the benefit of ¢creditors, any tyga of creditor
any proceeding under any bankruplcy of insolvency laws by or against

workout, or the commencement o
Grantor.

Foreclosure, Forfeliure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclat
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsgection shall not appl?f in the event of a good faith
dispute by Grantor as 10 the validify or reasonabieness of the claim which is the basis of the foreclosure or
forateiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves
or & surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the vallcgéy of, or llability
under, any Guaranty of the Indebtedness, Lender, at its option, mar. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obllgaﬂons arlsing under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insacurity. Lender reasonably deems itself ingecure.

Right to Cure. Il such a tailure is curable and if Grantor has not been piven a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) If Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure with. fitean (15) days; or (? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient ‘o cure the fallure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEL/ZS ON DEFAULT. Uf’°“ the occurrence of any Event of Default and at any time thereafter,
Lender may exerciee arv-cne or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. _ender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immedizieiy due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice ta Grantor, to take poseession of the Property and
collect the Rents, lncludln? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedi ess. In furtherance of thia right, Lender shall have all the rights previded
for in the Lender's Right to Collect suction, above. If the Rents are coliected by Lender, then Grantor
irrevocably designates Lender as Graniur's attorney-in-fact to endorse instruments received in bayment
theraof in the name of Grantor and io n%get!a*:: the same and coliect the Proceeds. PaYments by tenants or
other users to Lender in response to Lender's jemand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the uemand existed. Lender may exercise ite rights under thie
subparagraph either in pérson, by agent, or through a receiver.

Morigagee in Possession, Lender shall have the right 12 be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of tiie Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure o sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the mceivershig. againgt the Indebtedness. The
mort?agae in possession or recelver may serve without bund i permitted by taw. Lender's right to the
appointment of a recelver shall exist whether or not the appercnt value of the Property exceeds the
lrel g?tggnase by a substantial amount. Employment by Lender shill nct disqualify a person from serving as a
recelver,

bOtI}:r Remedies. Lender shall have all other rights and remedies provinar' in this Assignment or the Nate or

y law,

Walver; Election of Remedies, A waiver by any Pany of a breach of a provisicn, of this Asstgnmem ghall not
constitute a waiver of or prejudice the partJ 8 rights otherwise to demanag stricy. compliance with that provision
or any ather provision. Election by Lender to pursue any remedy shall not exsuas pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligatior =¢ Grantor under this
Assignment atter failure of Grantor to perform shail not affect Lender's right to declare 8 uefault and exercise
its remedies under this Assignment.

Attorneys’ Fess; nses. |f Lender institutes any suit or action to enforce any ol-tka terms of this
Assignment, Lender shail be entitied to recover such sum as the court meag adjudge reasonibic as attorneys’
fees at trial and on any appeal. Whether or not any court action is nvolved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPensaa covered by this
Faragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there Is a (awsuit, Including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injunctonz appedls ang any
?ntfcl ated post-judgment collection services, the cost o searchlnﬁ recoras, obtainin% title reports (including
oreclosure repons), surveyors' reports, and appraisgl fees, and (itle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been detivered to Lender and accepted by Lender in the State of

PR B
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: llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
illinots.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
saveral, and all referénces to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for alt obligations in this Assigrniment,

No Moditication. Grantor shall not enter into any agreement with the holder of any1 morigage, deed of trust, or
other securily agreemsnt which has Erlonty over this Assignment by which that agresment Is modified,
amended, extended, or renewed without the frlor written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablitty. if a court of competent jurisdiction finds any [provislon of this Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as t0 any other parsons or circumstances. |f feasible, any such offendin ﬁrovlslon shall be
deemed to be moditied to be within the limits of enforceability or validity; however, |t the olfending provision
cannot be 87 modified, it shall be stricken and &ll other provisions of this Assignment in ail other respects ehafl
remain valid eid enforceable.

Succeasors 4ry Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Ave’pnment shall be binding upon and inure to the benetit of the parties, their successors and
assigns. 1f owne.sh.n of thg Property bacomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may deti vith Grantor's successors with reference to this Assignment and the Indebtedness by
wra‘a oft gor?egég{iecde or-ax*ansion without releasing Grantor from the obligations of this Assignment or liabllity
under the [n negs.

Time Is of the Essence. ime.is of the essance in the performance of this Assignment.

Wailver of Homestead Exemiton. QGrantor hereby releases and waives all rlghts and bensfits of the
homestead exemption laws of tﬁe St2te of lilinols as to all Indabtedness secured by this Assignment.

Waiver of lelt of Redemptlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED [N THIS Asa\l(qnmant. QGRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER Cr JiIJDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY “ERSON, EXCEPT JUDGMENT CREDITORS QF GRANTOR

QS?UIEIN%’: ANY INTEREST IN OR TITLI; TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
signment.

Walvers and Consents. Lender shall not be uearned 10 have waived any rights under this Assignment (or
under the Related Documents) uniess such walver#in writing and signed by Lender. No delay or omiasion
on the pant of Lender in exercising anY right shall ‘ozerale as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shull not constitute a waiver of or.prejudice the party's
right otherwise to damand strict compliance with that provision or any othar provision, No prior walver by
Lender, nor any course of dealing betwean Lender and G ciitor, shall constitute a walver of any of Lender's
rights or any of Grantor's obiigations as to any future trangactione. Whenever consent by Lender Is required
in this Assignment, the granting of such consent by Lender in ary instance shail not Constitute continuing
consent to subsequent instances where such consent is requireq.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not partonally but as Trustee as provided above
in the exercise of the Power and the authority conferred uPon and vestud-in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this. instrument), and it s ex?ressly
understood and agreed that nothing in this Assighment or in the Note shaill Le construed as creating any liabllity
on the part of Grantor perscnally to par the Note or any Interest that may accrue thereon, or any other
Indebledness under this Assignment, or to perform any covenant either express or-implied contained in this
Assignment, afl such liability, It any, being expressaly waived by Lender and by evury person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its s1ccessors perscnally are
concerned, the fegal holder or holders of the Note and the owner or ownars of any Indetedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of t'ia llen created by this
ssglrgan%am in the manner provided in the Note and herein or by action to enforce the parsonal liabllity of any
varantor.

STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS, FORMERLY KNOWN AS BANK OF HICKORY
HILLS ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

R e, WS ST e L

GRANTOR:
STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS, FORMERLY KNOWN AS BANK OF HICKORY

HILLS not personally.\
By:{ { \ W’

ero, AX.0,

Dona Di
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By:

CORPORATE ACKNOWLEDGMENT

STATE OF Iinois )
) 88

COUNTY OF Cook )
On this _21st  dev'el f\ugust , 19 97 , before me, the undersigned Notary Public, personally

appeared ridgettc Wy fcanlan, AVP & T.O. , yand
Donna leer\, AT.0, of STANDARD BANK

A ——————————— - PETSrTEl

AND TRUST COMPANY OF HICK.Q/iY HILLS, FORMERLY KNOWN AS BANK OF HICKORY HILLS, and known
to me 1o be authorized agents of iii@ corooration that executed the Assignment of Rents and acknowledged the
Assignment to be the fres and voluntary 87( <ind deed of the corporation, by authority of its Bylaws or by resolution
of its board of directars, for the uses and purprsas therein mentioned, and on oath stated that they are authorized
to execute this Assignment and in fact executud the Assignment on behalf of the corporation.

By Soaoo i SN \\hQAA— Residing at 7800 W. 95th St., Hickory Hills, L
Nolary Public in and for the State of Ilinois

My commission expires - -G

LASEH PFIO Fieg U S. Pat & TM. Off., Ver. 3.23 (c) 1897 CF! ProServlces. Inc.. All vights reserved.
[iL-G14 BURTON.LN]
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