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Mini Equity Loan R
Loan Number ( {'}
Mortgage /1110205002522 |
THIS MORTGAG ('Security Instrument*) is glven on __ August 12, 1997 . The mortgagor is
T Ji{ AND SHARON Y. WASHINGTON, HIS WIFE
), . ("Borrower”).
This Security instrument 8. ‘;ivm 1o _The First National Bank of Chicagio
which Is a __Nationa! Bank arganizad and exisling under the laws of Ahg United States of America
whose address is QOne First fanttonal Plaza, Chicago . Winols _60670 _ ("Lender’). Borrower owes
Lender the principal sum of Fitteenitousand and No/1g0
Dollars (U8 § 1500000 } (his debt Is avidenced by Borrowor's note dated the same date as this
Saecurlty Instrument {"Note“), which provides {or monthly payments, with the tull dabt, i not pald earlier, due and
paycble on __08/16/07 e This-Eguurity instrument secures to Lander. (a) the repayment of the dabt

evidenced by the Note. with interest. and all renzwals, axtensions and madifications. (b) the payment of all other
sums. with interest, advanced under paragraph i to.iotect the security of this Securlty Instrument; and (¢) the
performance of Borrower's covenants and agreemonts under this Security Instrument and the Note For this

purpose, Borrower doos hateby mortgage, grant and cenvay to Lander the following described property located in
County, lllinols:

LOT 7 IN BLOCK 2 OF HEATHER HILL RESUBDIVISION. BEING FATMOND L.
LUTGERT'S SUBDIVISION OF THAT PART OF SECTION 12, TOWNSIHIP 15 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 16 THE PLAT
THEREOF RECORDED JANUARY 8, 1963 AS DQCUMENT 18691973, IN COVR
COUNTY, ILLINOIS.

Parmanent Tax No.: 31.12-116-007
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which has the addresa of 2825 MACFARLANE CRES FLOSSMOOR, IL 60423
{"Property Address’):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easaments, rights,
appunenances, rants, royalties, minaral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter & pan of the property. All replacements and additions shail aiso be cavered by this Securlty Instrument,
All of the foregoing is refarred to in this Security Instrument as the “Proparty”.

BORROWER COVENANTS that Barrower is lawfully seiged of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered except for encumbrances of
record. Borrower warrants and will defend generalty the tile to the Property against all claims and demands.
subI!‘act lo anvensumbrances of record Thare is & prior mongage from Borrower to
CQBP. dated 07/03/87 _and recorded with the CQOK__County Recorder of

Daeds on_07/08/%7 . asdocument number 97490816 _____  ("Prior Mortgage")’

THIS SECURITY INSTALIWENT combinas ynitorm covenants for national use and non-uniform covenants with
limited variations by jurisdictio’ v constitute a security instrument covering real propery.

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows.

1. Payment of Principal end interest Frepayment and Late Charges. Borrower shall promply pay when
due the principal of and Interest on the dabi avidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess applicable lrw pLrovides otherwise. all payment received by Lender under
paragraph 1 shall be appiled; first, to accrued interse!; sacond, to past due ingurance; third, to current billed
insurance; fourth 1o past due principal; fifth, to current biizd principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled Insurance

3. Charges; Liens. Borrower shall pay all taxes, assessmenty, charges. fines and impositions attributable to
the Property which may attain priority over this Securlty Instruma::;. and Ieasshold payments or ground rents, i
any. Borrower shall pay tham on time directly to the person owed paymunt. Upon Lender's request, Borrower
shall promptly furnish to Lender ail notices of amounts to be paid under ih's naragraph and shall promptly turnish
to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Securicy-ipstrument except for the Prior
Mortgage unless Barrower: (a} agrees in writing to the payment of the obligation secured by the lien In a manner
acceptable to Lander; (b) contests In good falth the lien by, or defends against eniurcemant of the lian in, legal
proceadings which In the Lender's opinion operate to prevent the enforcement of the lien or furfaiture of any part of
the Property; or (¢) sacuras from the holder of the (len an agreement satisfactory to Lender suoc. inating the llen to
this Sacurity Instrument. If Lendar determines that any part of the Property is subject to & lich-which may aftain
priority over this Security instrument except for the Prior Mortgage, Lender may Give Borrower 8 utive igentitying
the lien. Borrower shall satisfy the llen or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against loss by fira, hazards included withirt the term “extended coverage” and any other hazards,
including floods or flaoding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the pariods that Lender requires. The insurance cartier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. it Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard morigage
clause. Lender shall have the right 10 hold the policies and renewals. it Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renawal notices. In the event of loss. Borrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

NHLPMTALIFD




UNOFFICIAL COPY? 764124 . oo

L]

[

T o

#. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lendar to any successor In
interest of Borrower shall not operate to releass the liability of the orlginal Borrower or Borrowar's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Sacurity Instrument by
reasan of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender In exercising any right or remedy shatl not be a walver of or preciude the exercise of any right or remedy.

10. Succegsors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benellt the successors and assigns of Lender and Borrower,
subject 1o tha provisions of paragraph 16. Borrowet's covenants and agreements shall be joint and sevaral. Any
Borrower who co-signs this Security instrument but does not exscute the Note: (a} ls co-signing this Securily
Instrument only 10 mortgage. grant and convey that Borrawer's Interest in the property under the terms of this
Securlty tnstruinent; (b) is nol personafly obligated ta pay the suma sacured by this Security Instrument; and (c)
agrees that Lonrisr and any other Borrowsr may agrec ‘o extend, modily, forbear or make any accommodations
with regard ta thosems of this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. if the loan sacured by this Securily instrument is subject to a law which sets maximum loan
charges, and that law s ‘m=lly Interpreted so that the Intergst or other loan charges collected or to be coliected In
caonnection with the loar exceed the parmitted limits, then: (a) any such loan charge shall be raduced by the
amount necessary 1o reduce the charge o the permitted limit; and (b) any sums aiready collacted from Borrower
which exceeded permitted limive !l 0e relunded to Borrower. Lender may chaase 1o make this refund by reducing
the principat owed under the Nole 07 Ly making a direct payment (o Borrowaer. Il a refund reduces princlpal, the
raduction will be treated as a partial .reprvment without any prepayment charga under the Note

12. Legisiation Atlecting Londer « [dinhty. i enactment or expiration of applicable laws has the effect of
randering any provision of the Note or this. Sesurity Instrument unenforceable according to its terms, Lender, at is
option. may require immediate paymant in full of il sums securad by this Security instrumant and may invoke any
remedies permitted by paragraph 20. It Lender axerclses this option, Lendar shall take the staps specified in the
secand paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for i this Security Instrument shall be glvan by delivering it or by
malling it by first ciass mail unless applicable law requires vse of another mathod. The notice shall be directed to
the Property Address or any other address Borrowar designales by notice to Lender. Any notice to Lender shall be
given by first class mail to Landar's address stated herein or anyv-uther addresy Lender designates by notice to
Borrower Any notice provided lor in this Securlty tnstrument shall be deemod to hava baen given 1o Borrower or
Lsnder when given as provided in this paragraph

14. Governing Law: Severability. This Security instrumant shall ba 7ovamed by federal law and the law of the
lurisdiction in which the Property is located. In the avent that any provislon or clause of this Securlty instrument or
the Note conflicts with applicable law, such confiict shall nol alect olher proviions of this Securlty instrument or
the Note which can be given efioct without the conllicling provision. To this erd the provisions of this Sscurlty
Instrumant art the Note are declared 1o be severalie

18. Borrowsr's Copy. Barrower shall be given one conformed copy of the 'Mote and of this Seaurity
Ingtrymant

8. Transter of the Properly or a Baneticlal Interest In Borrower. [f all or any part o) the Property or any
interest in it i sold or transterred (of il a benelicial interest in Borrower Is sold or transfarred and Borrower 18 not 4
fatural person) without Lender's prior written consent, Lender mey, at its option, recuire Immadiate payment in full
ol sl sums secured by this Security Insirument. Howaever, this option shail not be exercised by Lender if exercise Is
prohibited by federal law as of the date of thig Sacurily ingtrument

It Lander exercises this option, Lander shall give Borrower notice of accelgration. The notice shall provide a
pariact af not less than 30 days from the date the natice is dellvered or malled within which Borrower must pay all
sums secured by this Security instrument. It Borrower faiis to pay these sums prlor to the expiration of this period,
Landor may invoke any remedias pennitted by this Security Instrument without further notice or demand on
Bofrower
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Uniess Landar and Borrower otherwise agree in writing, insurance procesds shalt be applied to restoration of
repair of the Property damaged, If the restoration of repaif is economically feasible and Lender's security is not
lassened. If the rastoration or rapair Is not economicalty feasible or Lender's securlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty instrument, whether of not then due. with
any excess paid 10 Borrower. 1f Borrower abandons the Property, or Jdoes not answer within 30 days a notice from
Lander that the Insurancae carrier has offerad to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr of restore the Property or to pay sums secured by this Security lnstrument,
whether or not then dus. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not
extand or postpone the due date of the manthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policles
and procesds rrsuiting from damage to the Property prior to the acquisition shalf pass to Lender to the extent of
the sums secured D this Security instrument immediately prior to the acquisition.

5. Praservatior and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage or cubstantially change the Property, allow the Property to deterlorate or commit waste.
Borrower shall be in detaui i any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment could 58U in forfeiture of the property or otherwise materially impair the lien created by this
Security instrument or Lendet’s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the actlnii or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, precludes fortelture oin= Borrower's interest in the Property or other material impaiwrment of the lien
creatad by this Security Instrument or Lanaor's security interest Borrower shall alsc be in default if Borrower,
during the foan application process, gave.metarially false or inaccurate information or statements 1o Lender (or
talled to provide Lender with any material infueretion) In connection with the foans evidenced by the Agreement. It
this Security Instrument s on {easehold, Borrovesi shall comply with the provisions of the leass. and it Borrowet
acquires fee title to the Property, the leasehold and fee 1le shall not merge unless Lender agrees to the marger in
writing.
6. Protection of Lender's Rights In the Property. it dorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is & lagal proreeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for ccidumnation or 1o enforce laws or regulations), then
Lander may do and pay for whatever is necessary 1o protect the va'ug of the Property and Lender’s fights in he
Property. Lender's actions may include paying any sums secured oy a lan which has priority over this Security
inatrumant, appearing In court. paylng reasonable attorneys' fees and 2nte/ing on the Property to make repairs
Although Lander may take action under this paragraph 6, Lender does not hava 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shall become-ar'ditional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms ¢i payment, these amounts shall
bear interest from the date of disbursament at tha Note rate and shall be payable, wi'h interes, upon notice trom
L.endsr to Borrower raquesting payment

7. Inspection. Lender or lts agent may make reasonabie entrles upon and inspectior.s of tha Praperty. Lender
shall give Batrower notice at the time of or prior ta an (nspaction specifying reasonable cause frr he inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguérilai, In connection
with any condemnation or other taking of any part of the Property, or tor conveyance i lieu of corazmnation, are

hereby assignad and shall be paid to Lender.
in the event of a total taking of the Propenty. the proceeds shail be applied to the sums secured by this Security

instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ingtrument
shall be reducad by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market velue of the Property immedialely
before the taking. Any balance shall be pald to Borrower.

if the Property /s abandonad by Borrowar, ar if, after notice by Lender 10 Borrower that the condemncr offers
to make an award or seltle a clalm for damages, Borrower fails ta respond to Lender within 30 days after the date
the notica fs given, Lender (s authorized to collect and apply the proceeds, at its option, elther ta restoration or
repalr of the Property of 1o the sums socured by this Securlty Instrument, whether of not then due

Unless Lander and Borrower otherwise agrae (n writing. any application of proceeds to principal shall nof
extand or postpone the due date of the manthly payments referred 1o In paragraph 1 or change the amount of such

payments.

LHLPMTG #D




Mortgage

UNOFFICIAL COPY#é41254 ... ..,

14
"
/

]
i.

)

[l peay

17. Borrower's Right to Aeinstate. if Borrower meels certain conditions, Borrower shalt have the right to have
entorcement of this Security (nstrumert discontinued at any time prior to the earlier of. (a) 5 days (or such other
period as applicable [aw may specily for reinstatemnent) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender al) sums which then would be due under this Sacurity Instrument and
the Note had no acceleration occurred. (b) cures any default of any other covenants or agreaments; (c) pays alt
expansas incurred In anforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Propeny and Barrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upan reinstatement by Borrower, this Securily instrument and the obligations secured hereby
shall remaln fuily effective as Is no acceleration had occurred. However, this right to rainstate shall not apply In the
case of accelaration under paragraphs +2 or 16

18. Hazardor s Jubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Mazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
aftecting the Proper.y that 1s in violation of any Environmental Law  The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to be appropuats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give cender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaton..agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrovier has actual knowledge. |t Borrower learns, or is notified by any governmental
or regulatory authority. that any remayat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prampily laks ab necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Mazurdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the iciowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heralcides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials As usec In this paragraph 18, “Environmental Law" means federal laws
&nd laws of the jurlsdiction where the Property is locaiad that relate to health, safety or anvironmental protection.

19. No Defaults. The Borrower shall not be In delaut of any provision of the Prior Mortgage or any other
martgage secured by the Property

20. Accelaration; Remadies. Lender shall give notice to Se.rowaer prior to acceteration following Borrower's
breach of any covenant or agreement in this Security Instrumant (but-not prior to accelaration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shail spe.iy. (a} the default; (b) the artion required to
cure the default; {c) a date. not less than 30 days from the date the notice is'given to Borrower, by which the delault
must be cured: and (¢} that faiture to cure the default on or hefore the daie specified in the notice may result In
acceleratlon of the sums secured by this Securlty Instrtiment, loreclosure by ludicial procesding and sale of the
Property. The notice shall furthar inform Borrawsr of the right to rainstate after accalarution and the right to assen
in the foreclosure proceeding the non-existence of @ default or any other defense .ot Barrowsr to acceleration and
foraclasure. (f the default is not cured on or before the dale specified in the notice, Lerder at its option may require
immediate payment n full of all sums secured by this Security Instrument without v s, demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect‘a’ expenass incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reaasonabia.a*iarneys’ fees and
costs of title evidance

21. Lender in Posseasion. Upon acceleration under paragraph 20 or abandonment ¢f the Property and at any
time prior to the explration of any perlod ol redemption following judicial sale, Lender {In person, by agent ar by
jugicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the racalver shall be
applled first to payment of the costs ot management of the Property and cotlection of rents, including, but not
limhsed to. recalver's {eas. premiums on recelver's bonds and reasonable altorneys’ fees, and then to the sums
spcured by this Security Instrument.

22. Relsase. Upon payment of all sums secured by this Socurity Instrument, Lender shall releass this Security
instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrowor walves all right of homestead exemption in the Property.

24, Riders to this Security instrumaent, If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements ol sach such rider shall be incorporated into and shall
amend and suppiement the covenants and agreaments of this Securlty Instrument as if the ridar (8) ware a par of
this Security inatrument.
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-Borrower

-Borrower

1Space Bslow This Line For Acknowlegment)

This Docdmant Prepared By: _WENDY M. CAHILL

Tha First Nai:or.l Rank of Chicago
One First Natior sl P.azs Suite 0203, Chicago, IL 60870

STATE OF ILLINOIS R County ss:

| IR

|, FLRaseTH  QuicHAL . a Notary Public in and for said county and state, do hereby
certity that HENRY P, WASHINGTON AND SHARDN Y. WASHINGTON, HIS WIFE

personally known 1o me to be the same person{sPwhose name(shis {are} subscribed to the foregoing instrument,
appearad before me this day in person, ard acknowledged that THE 9 signed and
delivered the said instrument as __ ' freenid voluntary act, for the uses and purposes therein set forth.

[l

4 o
Given under my hand and official seal, this __( 5/ | Maavot AUGUST 195

i

D .
My Commission expires: eV B /95 /; T S il O
Notar{’ Public

NOTARY PUa1 A STATE OF
MY COMMISSION EXP. NOV.
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