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MORIGAGE
THIS MORTGAGE 18 DATED AUGUST 28, 1997, between A5 RICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENY DATED AUGUST 31, 1995 AND KNOWN AS TRUST
#300526-09, whose address is , 11, (referred 10 below as "Grantor"} anit LuSalle Bank Ni, whose address is
5250 N. Harlem Ave., Chicago, 11, 60656 (referred to below as "Lenaer”).

GRANT OF MORTGAGE. For vuluable consideration, Gruntor not pervonally but ns Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pureuant to o Trust Agreement

dated August 31, 1995 and known ax AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO TRUST
#300826-09, morigages and conveys to Lender all of Grantor's right, title, and interes in and to the following
described real property, together with all existing or subsequently erected or affixed buildiige, aprovements and

fixtures; all casements, rights of way, and appurtenances; all water, water rights, watercourser and ditch rights

(including stock in utilities with ditch or irrigation rights); and ail other rights, royalties, and profis relating to the

real property, including without limitation all minerals, oil, gas, geothermal and similar maters, lozated in COOK
County, State of Illinols (the "Real Property”):

UNIT 722-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT
OF MARINE TOWNHOMES CONDOMINIUM AS DELINFATED AND DEFINDED IN THE DECLARATIO
RECORDED AS DOCUMENT NUMBER $9-340703 OF LOTS 15 AND 16 IN COUNTY CLERKS DIVISION
OF LOTS §, 9, AND 24, AND ACCRETIONS THERETO OF C. V. GORDONS ADDITION TO CHICAGO,
SUBDIVISION OF LOTS 8, 6, 23 AND 24 OF SCHOOL TRUSTEES SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I
COOK COUNTY, ILLINOIS.

The Real Property or lts address Is commonly known as 722 W, JUNIOR TERRACE UNIT B, CHICAGOQ, 11,
60613. The Real Property tax identification number is 14-16-300-034.[005.

Grantor presentty assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms tn the Uniform Commercial
Code. All references lo dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
25, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all rencwals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 25, 2004.  The interest rate under the Credit Agreement is o
variable interest rate based upon an index. The index currently is 8. 500 per annum.  The interest rate to be
applied 10 the outstanding account batance shall be at & rate equal 1o the index, subject however 1o the
following maximum rate. Under no circumstances shatl the interest rate be more than the lesser of 21.000%
per annum o e maximum rate allowed by applicable fuw.

Existing ludebtediess. The words “Existing Sndebiedness® mean the indebtedness described below in the
Existing Indebteanuss section of this Mongage.

Grantor. The word “Urantor® means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
TRUST #300526-09, Trustee under that certaln Trust Agreement dated August 31, 1995 and known as
AMERICAN NATIONAY. 6ANK & TRUST COMPANY OF CHICAGO TRUST #300526-09. ‘The Granior is the
mortgugor under this Mortgajie.

Guaruntor, The word “Guarantor? mwans and includes without Hmitation ench und nll of the gunrantors,
sureties, and accommodation parties il-cornection with the indebtedness,

Improvements,  The word “Improvemens™ menns and includes without limitation all existing and futute
improvements, bulldings, structures, mobllc omes afflxed on the Real Property, facilities, additions,
replacements and other construction on the Real Pripery.

Indebtedness, The word “Indebledness” means all priacipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender 1o discharge obligutions of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortiane, together with interest on such amounts as
provided in this Mortgnge. Specifically, without limitation, this Mortguge secures u revolving line of credit
and shull secure nat only the emount which Lender has present)y advanced to Grantur under the Credit
Agreement, but also any future amounts which Lender muy_afvance to Grantor under the Credit
Agreement within twenty (20) yours from the dute of this Mortguge e the same extent as if such future
ndvance were made wx of the date of the exccution of this Mortgage: —The revolving line of credit
obligates Lender tu muke advances to Grantor so long us Grantor complics with all the terms of the
Credit Agreement nnd Related Documents.  AY no time shull the principal mount of Indebtedness
secured by the Mortguge, not ncluding sums udvanced to protect the securlty ot the Mortgage, exceed
$200,000,00,

Lender.  The word “Lender” means LaSalle Bank NI, ity successors and assigns.  ‘Cie) Lender is the
mortgagee under this Mortgage.

Mortguge. The word "Morigage" means this Mortgage between Graotor and Lender, and includea without
limitation all assignments and security interest provisions retating to the Personal Property and Rents.

Persona!l Property,  The words “Personal Property” mean all equipment, fixtures, and other articles of
petsonal property now or herealter owned by Grantor, and now or herealter mtached or affixed to the Real

Property. together with all accessions, patts, and additions to, nl repincements of, and all substitutions for, any

of such property; and together with sl proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word “Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents, The words "Related Documents™ mean and include without limitation all promissory
notes, c¢redit agreements, loan agreements, environmentnl agreements, guaranties, securily agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness,

Rents. The word “Rents™ means ail present and future remts, revenues, income, issues, royaliies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEI
DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER Al
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUN
SECURED HERTBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANU ¢ERFORMANCE. Exccgt as otherwise provided in this Morgage, Gruntor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor’s obligations
under this Morigage

POSSESSION AND HUNTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Praperty shall be govenicd by the followiug provisions:

Possession and Use,  Upu in default, Grantor may remain in possession and control of and operate and
manage the Property and cotiezi the Rents from the Property.

Duty to Maintain. Grantor shail mwintain the Property in tenantable condition and promptly perform ail repaits,
replacuments, and malnienance nsueasaty (o preserve ity value,

Huzardous Substances. The terms “hivardous waste,” "hizardous substance,” "disposal,” "release,” and
“threatened releasc,” as used in tais Mortgage, skall have the same mennings as set forth in the
Comprehensive Environimental Response, Compensation, and LiabHity Act of 1980, us amended, 42 U.S.C.
Section 9601, «i se% ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 (*"SARA"}, the Hnzardous Materiels '.'rpn-‘pnrlaliun Act, 49 U.5.C. Section 1801, el seq., the Kesource
Conscevation and Recovery Act, 42 U.S.C. Sccttor 6901, ot seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant lo any of th: foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitation, potrol=um and petroleum hﬁ-prod_uus or any fraction thereof
and ashestos. Grantor represents and warrants to Lerde: that: (1) During the period of Grantot's ownership
of the Property, there has been no use. generation, manuliciure, storage, trentment, disposa), release or
theeatened release of any hazardous wasie ot substance by ary »erson on, under, about or {rom the Propenty;
(b) Gruntor has no knowiledge of, or renson to believe that Kieie has been, excepl as previously disclased to
and acknowledged by Lemder in writlng, (i) any use, generation, manufacture, slorage, treatment, disposal,
release, or threaened release of :m{ hazurdous wiste or shbstuice onnder, about or from the Property b{
any prior owners or occupants of the Property or (1) any aciual of threatened litﬂ;auun or claims of anai ind
by any person relating to such matters; and  (¢) Except as previcus)y disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any 1enant, contractar, agend o other authorized user of the Property
shall use, generate, manufncture, store, treat, dispose of, or release any-hizardous waste or substance on,
under, about or from the Properly and (ti{ any such aciivity shall be conducted in compliance with ail
applicable {edetnl, state, and local laws, regulations and ordinances, including veithout HmMation those laws,
regulations, and ordinances described sbove.  Grantor suthorizes Lender and ity agents (o enter upon the
Property to muke such inspections and tests, wt Grantor's expense, as Lender mey leem aprropriatc to
determine compliance of the Property with this section of the Morigage.  Any inspect’ony or lests made by
Lender shatl be for Lender's Furposcs only and shall rot be construed 1o crente any reszorsibility or iability
on Ihe part of Lender to Grantor or 1o any other person.  Tie representations and warrantiee contatned herein
are based on Gramor’'s due diligence In investigating the Property for hazardous wast: end hazardous
substances.  Gramtor hereby () releases and waives any future ¢laims against Lender sor idemnity or
conttibution in the evem Urantor becomes linble for clesnup or other costs under any such laws, and™ (b}
agrees o indetnify and hold harmless Lender ogatnst any and ) claims, losses, ilabilitics, damages,

nalties, and expenses which Lender may directly or indirectly sustain or sufffer rcsulling from a breach of
his section of the Mortgnge or as & consequence of any use, peneration, manufaciure, storage, disposal,
release or threptened relense oceutring prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have been known to Grantor.  The provisions of his sectlon” of the Morgage,
including the obligatian to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconpveynnce of tRe Hien of this Morgage and shall not be affected by Lender's acquisition of any intereat In
the Property, whether by foreciosure ar otherwise.

Nulsance, Waste. Grantor shall not cavse, conduct or permit any nutsance nor commit, permit, or sulfer any

steipping of or wuste on or to the Propetty or any portion of the Property.  Without limiting the *em:raltty of the

t'orcPotng. Grantor will not remove, or grant to any other pnn?r the right to remove, any timber, minerals
or writlen consent of Lender.

{(Including oit und gas), soil, gravel or rack products without the pr

Removal of Improvements. Orantor shull not demolish or remove any Iinprovements from the Real Property
without the prior writien consent of Lender.  As a corditlon to the removal of uny (mprovements, Lender may
uire Orantor 10 make arrangements sulisfactory to Lender to replace " such [mprovements with

improvements of at least equal vafue,

Lender's Right to Enter. Lender and Rs agents and representatives may enter upon the Real Property at all
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reasonable times to attend to Lender's interests and to inspect the Propenty for purposes of Granor's
compliance with the terns and conditions of this Mortgage.

I-' Compliunce with Governmental Requlrements. Grantor shali promptly comply with all laws, ordinances, and
regultions, now or hercafter in effect, of all governmental authorities applicable jo the use or occupancy of the
A Property, including without limitation, the Ainericans With Disabilitics Act.  Grantor may contest in"good faith

any such law, ordinance, or regutution and withhold compliance during any proceeding, includinﬁpgroprimc
np?cah. so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor lo post adequale
. sccurity ot a surety bond, reasonibly sutisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nccessary fo protect und preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by <hiy Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Prorerty, or any interest in the Real Property. A “sale or transfer” meuns the conveyance of Real
Properly or any rignt. title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by ovlright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greale” i:an three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any l=ad trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [If anz-Grantor is a corporation, partnership or limited liability company, transier also
Includes any change in ownership of znore than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, ne'the case may be, of Gruntor. However, this option shall not be exercised
by Lender if such exercise is prohibited by (ede-al law or by lllinois law.

‘&AﬁES AND LIENS., The following provirious relating to the taxes and liens on the Propenty are a part of this
ortgage.

Payment. Grantor shall pay when due (and i <-evens prior 1o delinquency) all taxes, pn¥rolt tnxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done/on e {or services rendered or material furnished to the
Property, Grantor shall maintain the Pro 'rt( free of =i liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of tares znd assessments not due, cxccﬁl for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax /iesswent, or claim in connection with » good
faith dispute over the obligation to pay, so long as Lender's inteies! in the Property is not jeopardized. [f alien
arises or is filed as o result of nonpayment, Grantor shall within iifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has rotice of the fi'ing, secure the discharge of the lien, or if
rc-:&uestcd by Londer, deposit with Lender cash or a sufficiemt curnorwe surety bond or other securily
satisfactory {o Lender in an amount sufficient to discharge the lien plus v <costs and altorneys® [ees or other
charges (hat couid accrue as a result of a forcclosure or sale under the hien. ~!p any contest, Grantor shall
defend itsclf anc Lender and shall satisly any adverse judﬁmcnl before ¢nior-ement against the Property.
G"‘“‘_"gé'. shall name Lender as an additional obligee under any surety boad furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender sati;facto? evidence, of puyment of the
inxes or assessments and shall authorize the appropriate governmental official to deliver to_Lesder at any time
a written statement of the taxes and assessments against the Property.

Notlee of Construction. Grantor shall notify Lender at feast fifteen (15) days before any worlCw commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic's lien, iritrialmen’s
lien, or other lien could be asserted on account of the work, services, or materials.  Grantor will wpon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&ROPERT\’ DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replucement basis for the (ull insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Girantor shall also procure and maintain comprehensive
general linbility insurance in such coverage amounts gs Lender may request with Lender being named as
additional insureds in such liability insurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not timited to hazard, business interruption and boiler insurance as Lender moy
require,  Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certilicates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
nolice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such notice. Each
insurance policy also shall include an endorsement providing that covérage in favor of Lender will not be
impaired in any way by any act, omission or defaut of Grantor or any other person. Should the Real Property
at any time become located in an arca designated by the Director of the Federal Emergency Management
Agency as a special flood hazard arca, Grantor agrecs to obtain and maintain Federal Ficod Insurance for the
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full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program. or as otherwise required by Lender, and to maintain such insurance for the term of the

-y

‘ loan,
! Application of Proceeds. Grantor shall prompily nolil‘r Lender of any foss or damuge to the Pro%rty' Lender
i may make proof of loss If Grantor falls 10 do so within fifteen ‘IS) doys of the casuplty,  Whether or not
Lender's sccurlty iy impaired, Lender may, at its clection, apply the proceeds to the reduction of the
5 Indehicdness, peyment of any llen affecting the Property, or_the réstoration and repair of the Praperty.
] Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damuged or
“ destroyed Improvements in o manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such

expenditure, ?ny or_reimburse Grantor from the proceeds for the reasongble cost of repair or restoration if
Grantor is not in defoult hereunder. Anr proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shull be used first to
puy unz amount owing to Lender under this Mortgage, then to prepay nccrued imerest, and the remaimler, if
any, shall be appiled to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid jo Grantor,

Unexpired “tsurance at Sule.  Any unexplred insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered b¥ this Mortgnge at m% trustee's sale or other sale held under the
provisions of inix Mortgage, or n any foreclosure sale of such Property.

Compllance witie Zx'sting Indebtedness,  During the period (n which any Existing Indebtedness described

below s in effect,~cranpllance with the Insurance provisions contiined in the instrument cvldcm:ln? such
Existing Indebtedness siini! constitute compliance with the Insurance provisions under this Mortgage, fo the
extent compliunce with {newrms of this Mortgage would constitute o duphcation of insurance requitenent, T
any proceeds from the insvennice become payable on loss, the provisions in this Morigage for division of
rgcgc;lj shall apply oniy to _that portlon of the procecds tiot payable to the holder of the Existing
ndebiedness.

Grantor's Report on Insurance. * Upsirequest of Lender, however not inore than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance ghowth: (1) the nanie of the Insurer; (b) the
risks insured; (c) the amount of the pobiy: () the property insured, the then current replacement value of
such property, and the manner of determinipg. that value; and’ (¢) the expiration dute of the policy. Grantor
shall, upon request of Lender, have an indeperdeat appraiser satisfuctory 10 Lender determine the cash value
replacement coat of the Property.

EXPENDITURES BY LENDER. Il Grantor fails *0 comply with any provision of this Morigage, including any
obligation to maintain Existing Indebiednesy in good stundips as rcﬂuirc(l below, or if any action or rocecdin%ls
commenced that would materially affect Lender's interests in'the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems arpropriate. "Any amount that Lender expends rn 50
doing wili bear interest at the rate provided for in the Credit Agieriment from the date incurred or paid by Lender 1o
the date of repayment by Grantor. All such expenses, al Lender's-ostion, will (a) be pnyable on demand, (b) be
added to the balance of the credit line and be apportioned among wad be payable with any Installment payments
to become due during cither (i) the term of any applicable insurance-policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due_and payable at the Credit Agreement's
maturity, This Mortgage also will secure payment of these amounts,  “he »ights provided for in this pnragrnph
shal! be in addition to any other rights or any remedies 10 which Lender may b entitled on aecount of the default,
Any such action by Lender shall not be construed us curing the default so as te-bee-Lender from any remedy that

it otherwise would have had.

R'VAT{!RANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Title, Grantor warrants that: (a) Grantor holds good and marketable litle of record 1o the Property in fee
simple, {ree and clear of all liens and encumbrances other than those set forth in the Reai Propzity description
or in the Existing [ndebtedness section below or in any title Insurance policy, title repon, or-final tile opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Gruntor has the full
right, power, and authority to exccute and deliver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the fitle to the Properiy against the lawful cluims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procecding by counsel of Lender's own
choice, and Granlor will deliver, or cavse lo be delivered, o Lender such instruments as Lender may request
from time 1o time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS,  The following provisions concerning existing indebtedness (the “Existing
Indebtedness*) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenanis and agrees to pay, or see to the payment of, the Existing
Indebledness and to preven! any default on such indebrtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into xmhr agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
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extended, or rencwed without the prior wrilten consent of Lender.  Grantor shall neither request nor aceep!
any future advances under any such security ngreement without the prior writlen consent of Lender.

} CONDEMNATION. The following provisions relnting to condemnation of the Property are a part of this Mortgage,

Apgllcstlon of Net Proceeds. If all or any l_ptm of the Property is condemned by eminent domain proceedings
ot by any proceeding or purchase in Heu of condernation, Lender may al its élection tequire that atl or any

! rtion of the net procecds of the award be applied (v (he Indebtedness or the repair or restoration of the
1 roperly. The nel proveeds of the award shall mean the award after dpaynwm of all reasonable cosls,
exponses, and attorncys’ fees incurred by Lender in connection with the condemnation.

Proceedln#s. {f any Procecding in condemnntion s filed, Grantor shiull J;romptly nolily Lender in writing, and
Qrantor shall promptly take such steps as may be pecessary to defend the action and obtain the award.
Grantor may be the nominal party in such procecding, but Tender shail be entitled to participate In the
praceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
cat:l.-.ie Ito t?e delivered to Lender such instruments as may be requesied by it {rom time to time to permht such
participation.

IMPOSITION 4T TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmedial taxes, fees and charges are a port of this Mortgage:

Cutrent ‘Taxes, Fres and Chnrtes. Upon request br Lender, Grantor shali execuie such docunents in
addition to this Mzrtpage and take whatever other action 1y requested by Lender to perfect and continue
Lender's tien on the kool Property.  Grantor shall reimburse Leader for all laxes, us described below, together
with all expenses Incurrad in_recarding, perfecting or continuing this Mortgage, including without fimitation al
taxes. fees, documentary stzinns, and ather charges for recording or registering this Mortgage.

. Taxes. The following shail‘Constitute taxes to which this section applies: o # specific tax upon this type of
Mon uac or upon ail or any parc o the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor iy nuthorized or requind to deduct from paymenis on the fndebiednesy secured by this type of
Mortgage:  (¢) a lax on this type of mortguge chargeable against the Lender or the holder of 1he Credit
Agreement; and () & specific tnx oninll or any portion of the Indebiedness or on payments of principal and
inferest made by Grantor.

Subsequent Tuxes. If any tax to which (this section applies s enacted subsequent (o the date of 1his
Mortguge, this event shall have the same effect us un Event of Defaull (as defined below), and Lender may
exercise any ot all of {ty avalluble remedics Jor'an Rvent of Defuult as provided below unless Grantor cither
ia) pays the tax hefore {t becomes delitcquent, or ((b) contests the tax v provided above in the Taxes and
Adetis section and deposhs with Lender cash or 4 suliicleat corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS 7he following provisions relating 10 this Morigage o a
security agreement are a part of this Mortgnge.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal property, und Lender shall have 250 of the rights of a secured party under
the {itorm Commercial Code as amended from time to thne.

Security Interest,  Upon request by Lender, Grantor shall execute fivancing statements and take whatever
other actlon is requested hy Lender to perfect and continue Lender's sveisity interest in the Rents and
Personal Property,  In additlon to recording this Mortgage in the real properv records, Lender may, at any
time and without further authorization from Grantor, file executed cuunwrrurts._ conies ar reproductions of this
Morlgage a8 a financing statement.  Qrantor shall reimburse Lender for ol expenses incurred in perfecting or
continuing this security interest. Upon default. Grontor shall nssembie the Personat Prr;pm{ In n manner and
&t a place reasonably convenlent 1o Grantor und Lender and muke it available to Lender within three (3) days
after recetpt of wrltten demand from Lender.

Addresses,  The malling addresses of Grantor (debtor) and Lender (secured party), from swhich information
concernlnf the security interest granted by this Mortrnge may be obtained (cach as required by the Uniform
Commerciul Code), arc as stated on the fiest page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYSIN-FACT, The following provisions reluting to further nssurances and
altorney-in-fact ure a part af this Morigage.

Further Axsurunces, At any time, and from tie o time, mwn request of Lender, Ciramor will make, execute
and deliver, or will cause 10 be made, exccuted or delivered, to Lender or 1o Lender's designee, and when
rc%ueswd by Leundet, cause to be filed, revorded, refiled, or rerccorded, ns the case may be, at such times
and In such offices and places as Lender may deem approprinte, any and all such nmrt‘ymfes. deeds of trust,
security deeds, security agroements, financing statements, continiation statements, insiroments of further
assuranice, certificales, ind other documents us may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeet, continue, or presceve () the obliﬁmiuns of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens an sccuriH intcrests created by this
orignge on the Properly, whether now owned ot heveafter acquired by Grantor.  Unless prohibited by law or
agreed Jo the contrary [': Lender tn wihting, Grantor shall reimburse Lender for all costs and cxpenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so lor and in the name of Gramtor and at Orimor's expense,  For such purposes, Grantor hereby
irrevocably a?poims Lender as Grantor's attorrey-in-fact for the purpose of machnE. executing, delivering,
filing, recording, and doing nll other things s may be necessary or desirable, in Lender's sole opinion, to

nccomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and |
otherwise performs all the obligations mxlpos_ed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortguge and suitable staiements of termination of any financin
statement on flle evidencing Lender's sccuril?' iterest in"the Rents and the Persona) Property, Grantor will pay,

rmitted by applicable 'aw, any reasonpble termination fee as detcrmined by Lender from time to time, If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced 1o remit the amount of that payment éa) to Grantor's trusiee in
bankruptcy or to nns similar person under any federal or state bankruptey law or faw for the relief of debtors, (b)
by reasan of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s ‘propen’v‘. or (c) by reason of any settiemeni or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cuncellation of this Morigage ot of any notc or other instrumenl or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received h% Lender, and Grantor shall be bound by any
judgment, decree order, settlement or compromise retating to the Indebicdness or 1o this Mortgage.

DEFAULT. Eacii of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage: —ta) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account.  This can include, for example, a false statement abow Granfor's income, asses,
Habilities, or any other asiects of Granior's financial condition. (b) Grantor does not meet the rerarmcnl terms of
the credit line account. «¢; Crantor’s action or inaction adversely affects the collaieral for the credit {ine account or
Lender’s rights in the coligteral.  This can include, for example, failure to mainlain required insurance, waste or
destructive use of the dwellinp. faiture to pay taxes, denth of all persons fiuble on the account, transfer of title or
sale of the dwelling, creation o« lien on the dwcflinﬁ without Lender's permission, foreclosure by the holder of
anothier lien, or the use of funas or the dwetling for prohibited purposes.

RIGHTS AND REMEDIES ON DU WULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, al I1s option, may excrcise any orc or more of the following rights and remedies, in addition 1o any other
rights or remedles provided by law:

Accelerate Indebtedness. Lender shall(heve the right at its option without notice 1o Grantor to declare the
entire Indebtedness immediately due and payatle; including any prepayment penalty which Grantor would be

required 1o pay.

UCC Remedles. With respect to all or any part of tie Personal Property, Lender shall have all the rights and
temedies of  secured party under the Unttorm Corumercial Code,

Collect Rents. Leader shall have the right, without otes o Grantor, o take possession of the Property and
collect the Rents, including amounts past due and unuaied, and apply the net proceeds, over and above
Lender’s cosis, aguinst the Mdebtedness. [n furtherance o) taiv right, Lender may require any tenant or other
user of the Propeny to make payments of rent or use Jees dirsctly to Lender, If the Remts are collected by
Lender, then Granior irrevocably designatey Lender as Gramer™ attorney-in-fact fo endorse instruments
received in payment thereol in the name of Grantor and to acgotiste the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's deinand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds—fe. the demand existed. nder may
exercise its rights under this subparagraph vither in person, by agent, ot t'izough a receiver,

Mortgugee {n Possession, Lender shall have the right (o be placed as mortgusce in possession or to have a
recelver appointed to take possessien of all or any part of the Property, with the power lo pratect and preserve
the Propenty, \o operate the Property preceding foreclosure or sale, and (o collect the Rents from the Properly
and apply the proceeds, over and above the cost of the recelvership, aguinst the Indebledness, The
mortfagce in possession or receiver may serve withowt bond if permitied by luvs.  Lender's right 10 the
appolniment of a receiver shall exist whether or not the apparent value 0f the-droparty exceeds the
In ePtedness by a substuntial amount. Employment by Lender shill not disgualify a persor, vzom serving as a
receiver,

Judiclal Foreclosure, Lender may obtain a judiclal decree loreclosing Grantor's inferest in ali o: any pant of
the Property.

Deficlency Judgment. 1f permitted by applicable law, Lender may obtain o judgment for any deficlency
remaining in the Indebledness due to Lender after application of all amounts received fromi the exerciae of the
rights provided in this section.

Other Remedies.  Lender shall have alf other rights and remedies provided in this Mortgage or the Credit
Agrecmetit ar available at Iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives smﬁ/ and all right to
have the property marshalied. [n exercising its rights and remedies, Lender shadl be free to sell all or any pan
of the Property {ogether or sepnrmelz. in one sale or by separate sales.  Lender shall be entitled to bid at any
public saie on ali or any pertion of the Property.

Notice of Sule. Lender shuli give Grantor teasonable notice of the time al plice of any public sale of the
Personal Property or of the time afler which any private sale or other intended disposition of the Persons)
Property is (o be made.  Reasonable notice shall mean notice given st lenst 1en (10) days before the time of
the sale or disposition.

Walver: Flection of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a walver of or pre{udicc the party's rights otherwise to demand strict complinnce with that provision
or any other provision. E

cction by Lender to pursue any remedy shall not exciude pursuit of wty other
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remedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortsage after fuiture of Grantor (o perfornt shall not affect Lender's right 10 declare a defauit and exercise its
remedies undet this Mortgage.

Attorneys' Fees; Expenses. §f Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entilied to recover such sum ay the court may adjudge reasonable as attorneys'
fees at (rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incufred
by Lender that in Lender's opinion are necessary at any time for the protection of {ts interest or the
gnforcement of Its rights shall become a part of the indebtedness payable on demand and shall bear intercst
from the date of expenditure until rc?_aid al the ratc provided for in'the Credit Agreement, Expenses covered
b‘y this paragraph include, without litmitation, however subject to any limits under npplicable law, Lender's
attorneys’ fees and iender's legal expenses whether or not there is a lawsuit, including attarneys’ fecs for
bankrupicy proceedings (‘ncluding efforts to modify or vacate any automatic siay or injunclion), uPpeuIs and
any anticipated pnst-audgmcnt collection services, the cost of “scarching records, oblaining titfe reports
(including foreclosure reports), surveyors' reporis. and appraisal fees, and litle insurance, to the extery
rermm by 2uplicable law, Grantor also wil pay any court costs, in sddition to all other sums provided by
aw.

NOTICES TO GXANTOR AND OTHER PARTIES. Any notice under this Martgage, inctuding without limitation any
notice of default aid sny notice of sale 1o Gramtor, shall be in writing, may be sent by telelacsimile (unless
otherwise required by tavs), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight cour’er, or, if mailed, shall be deemed effeciive when depasited in the United Siales mail first

¢lass, certiffed or registered aindl, postuge prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may cheag: its address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that Ine purpose of the notice is to change the purty's address.  All copies of notices of
foreclosure from the holder of any i< which has priority over this Martgage shall be sent to Lender's nddress, as

shown near the beginning of this' Moripiye. For notice purposes, Grantor ugrees 10 keep Lender informed at all

iimes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellancous provisions are a part of this Morigage:

Amendments. This Mortgage, together ‘witi uny Related Documents, constitutes the entire understanding and
ﬁwemem of the parties us to the matters sit ‘orth in this Mongage. No aleration of or amendment to this

ortgage shall be effective unless given in wrizing and signed by the pany or partics sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is uscd for purposes uther than Grantor's residence. Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propenty durin
Grantor’s previous fiscal year in such form and dewif as Cender shall require.  “Net operating incoine” sha
mhcag all cash receipis from the Property less all cash expendiiures made in connection with the operation of
the Property.

Applicable Law, This Mortgage has been defivered to LenZer and acvepied by Lender in the State of
Hilnofs. This Mortgage shall be governed by and construed (n v ccordunce with the laws of the State of
[Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenieace jurposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mongage with any other intergst or
estate in tl'hfe P&'opcrty at any lime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Seversbility. If a court of competent jurisdiction finds any provision of this Murtgare to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
uncnforcenble as to any other persans or citcumstances. If feasible, uny such offending pervision shall be
deemed to be modified! to be within the limits of enforceability or validity; however, if the c{finding provision
cannot he so modified, it shall be stricken and all other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. f

ownership ol the Property becomes vested in a person other than Granior, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Morngage and the Indebicdness by wa of

{g{! b&:r:{xincc or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ebtedness.

Time I3 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homesteud Exemption. Grantor hereby releases and waives nll rights and benefits of the
homestead exemption laws of the State of Nitnols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender,  No delay or omission on the
part of Lender In exercising any right shall operate as g waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shull not constitute a waiver of or prejudice the party’s right otherwise
to demand strict complinnce with that provision or any other provision  No prior waiver by Lender, not any
course of dealing between Lender and Grantor, shall constitute o waiver of any of Lender's rights or any of
Grantor's obligations as lo any future transactions, Whenever consent by Lender is required in this Morigage,
the granting ol such consent by Lender in any instance shall not constifute continuing consent to subsequent
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instances where such consent Iy required.

{ GRANTOR'S LIABILITY. This Mortgage Is exceuted by Grantor, not personally but as Trusice as provided above

. in the exercise of the power and the authority conferred upon mnd vested in 0wy such Trustee (and Crantor

* thereby warrants thit it possesses full power and autharity 1o execute this instrument), {1 is expressly understood

. and agreed that with the exception of the foregoing warfanty, nolwithstanding anything to the contrary contatned
hereln, that each and all of the warranties, indemnities, representations, covenints, underiakings, and agreemeits
made In this Morignge on the part of Grantur, while in form purporting w0 be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless cach and every one of
them made and intended not as personal warranties, indemntties, _rcs:ru.-funl;uimm. covenants, underiakings, and
agreements b{ Grantor vr for the purpose or with the intention of bimding Grantor personally, and nothing in this

ortgage or In the Credit Agreement shall be construed as creating any labilty on the part of Grantor personally

to pay the Credit Agreement or any bmereed that may acerue thercon, or any other Indebledness under this
Mortigage, or o pertorm any covenant, undermkinq. or agreement, vither express or implied, contaloed in this
Mortgage, all such Rabillty, if any, hcha expressly waived by Lender and by every person now or herealter
claiming any right or security under this ortgn‘;c. and that so Tar as Grantor and ity successors personally are
concerned, the {eas holder or holders of the Credit Agreement and the ownet or owners of any Indebiedness shall
look solely 1o tiae Peoperty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
Hen created by this'maottgage in the manner provided In the Credit Agreement and hereint or by action to enforee
the personal Habitity of wy Guarantor or abliger, other than Grantor, on the Credit Agreement,

AMERICAN NATIONAL 7DANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGEET 31, 1998 AND KNOWN AS ‘TRUST #300826-09 ACKNOWLEDGES HAVING
READ ALL OF THE PROVISICNS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO BE MEREUNTO AFFIXED,

GRANTOR:

AMERICAN NATIONAL BANK AND TRUST| COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 31, 1998 AND KNOV/N'AS TRUST #300526-09

, TRUST QVFiCER
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) CORPORATE ACKNOWLEDGMENT

i

{  STATE OF lﬂ/ )
. ) s
‘  COUNTY OF u )

On this _ . day of “{I-JG kb 7 19 . before me, the undersigned Notary Public, personally
appeared v  TRUST OFFICER of

AMERICAN NATIONAL BANK AND ‘TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT PATEDR AUGUST 3, 1998 AND KNOWN AS TRUST #300526-09, and known to me (o be an
authorized ager of the corporation that execcuted the Morigage and acknowledged the Mortgage 10 be the free

and voluntary act zad deed of the corporation, by authority of ity Bylaws or by resolution of its board of directors,

for the uses and puipssss therein mentioned, and on oath stated that he or she is authorized to execute this

Mortgage and in fact ¢xezo'cd the Mortgage on behadf of the corparstion,

By___LngJ_%‘gz éJ - —_— Residing ut

Notary Public in and for the State of ,M_

TTOFFICIAL SE4L”
ANNE M. MARCHINT
NOTARY PUFLIC SFATE OF 1L INOIS

My Commiasisn Pariroe. 042390
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My commission expires
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