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v American National Bank
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, 1997, between Ni%tAEL E. FOX and KAREN A. FOX, HIS WIFE, AS
TENANTS IN COMMON, whose address is 565 WATERS EDGe COLIRT, NORTHBROOK, IL 60062 (referred to
below as “Grantor"); and American National Bank & Truat Co. of Chicago, whose address is 33 N LaSalle
Strest, Chicago, IL 60850 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘~srrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prooarty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; ali- eszaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, f.cluding without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Stut of llinols (the "Real
Property”):
PARCEL 1: SUBLOT 2 OF OUTLOT "C" IN WATERS EDGE, A SUBDIVISION OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 855.0 FEET AND EXCEPT THE SOUTH 316.0 FEET OF
THE NORTH 870.0 FEET OF THE EAST 330.0 FEET THEREOF) OF SECTION 3, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART LYING WEST OF THE
CENTER LINE OF MIDDLE FORK OF THE NORTH BRANCH OF THE CHICAGO RIVER) ACCORDING
TO THE PLAT THEREQF RECORDED MAY 30, 1986 AS DOCUMENT 86214807, IN COOK COUNTY,
ILLINOIS. PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER, ACROSS AND THROUGH
OUTLOT "B" OF SAID SUBDIVISION AS CONTAINED IN DECLARATION OF COVENANTS, EASEMENTS
AND RESTRICTIONS AND HOMEOWNERS AGREEMENT RECORDED MAY 30, 1886 AS DOCUMENT
86214908,

The Real Property or ils address Is commoniy known as 585 WATERS EDGE COURT, NORTHBROOK, IL
60062. The Real Property tax identification number is 04-03-404~002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda security interest in
the Parsonal Proparty and Rents,

DEPINITIONS. Thae foflowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references (. dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means MICHAEL E. FOX and KAREN A, FOX. The Grantor s the mortgagor
under this Morigage.

Guerantor. The word "Guarantor” means and incfudes without limitation each and all of the guarantors,
sureties, and accommodation parties (n connaction with the Indebtednass.

improvements - The word "improvements” means and includes without limitation all exigting and future
improvements, wu'ldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and eindr construction on the Real Property.

Indebledness. The. word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or ad 'ar.cad by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantur under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time &':Zii the principal amount of Indebledness secured by the Morigage, not
including sums advanced to prutest the security of the Morlgage, exceed note amount of
W'Mvw-

Lender. The word "Lender® means Americun National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortgagee unaer tiniv Morigage.

Mortgage. The word "Mortgage" means this lor.pzge between Grantor and Lender, and includes without
limitation all assignmants and security interest provisions relating to the Personal Property and Rents.

Note, The word "Note" means the promissory note or ¢-edit agreement dated August 22, 1687, in the original
principal amount of $400,000.00 from Grantor to Lendsr. together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subs:itonns for the promissory note or apreement.
The interest rate on the Note Is 7.250%. The maturity date of this Mor.gage Is September 1, 2004.

Personal Property. The words "Personal Property" mean all eav'zinent, fixtures, and other articles of
racial ?roperty now or hereafter owned by Grantor, and now or hereaer attached or affixed to the Real
roperty; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitariur-all ingurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personz: Prnperty,
Real Property. The woris "Real Property” mean the property, interests and rights described above In the
"@rant of Mortgage” section.

Related Documents. The words "Related Documents™ mean ang include without limitaton 1l gromissary
notes, credit ggreementa. loan agreements, environmental agreements, guaranties, Becuiiy snrgements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now.arhereafter

existing, executed in connection with the indebtedness.
Rents, The word "Rents" means all present and future rents, revenues, income, issues, royaities, profts, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MGRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as utherwise provided in this Mortgage, Grantor shail pay to Lender alf
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value.
Hazardous Substances. The terms "hazardous waste," "hazardous substance” "disposal” "release," and
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K "threatened release™ as used In this Mortgage, shall have the same meanings & 8el forth In the

omFrehenaive Environm ntgl Res?onsa. Compansation, and Llabm‘tqv Act of 1980, as amended, 42 U.S.C.

eclion 9%01 ot seq. ("CERCLA"), the Superfund Amendments and Heauthorlzation Act of 1988, Pub. L. No.

99 ("SARA"), the Hazerdous Materlala Tranaportation Act, 49 U.8.C. Section 1801, et seq., the Resource

. nservation and ecovery Act, 42 U.S.C. Section 6801, et BQﬂ:l. or other applicable state or Federal laws,

’ rulas, or regulations adopted pussuant to anﬁ of the foregoing. The terms "hazardous waste" and "hazardous

g substance” shall also include, without limitation, {Mtroleum and petroleum b‘r-producta or any fraction theraof

. and asbestos. Qrantor repregents and warrants 1o Lender that:  (a) During the period of Qrantor's ownership

" of the Property, there has been no use, generation, manufacture, atorage, ireatment, disposal, raleass or

! thregtuned release of any hazardous waste or substance br any person on, under, about or from the Property;

) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disciosed o

nd acknowiedged gg Lendar in writing, () any use, generation, manufacture, storage, treatmana. disposal,

release, or threataned releass of any hazardous waste Or substance on, under, about or from the ropanu by

any prior owners or occupants of the PropertJ or (la any actual or threatened litigation or claims of any kind

by any person raiating to such mattars; and (c) Except as previously disclosed to and acknowleggad by

Lender in writ,ng, () neithgr Grantor nor any tenant, contractor, agent or other authorized user of the Proparny

shail use, censrate, manutacture, store, trerl. dispose of, or releass any hazardous waste or substance on

under, about r.-from the Property and (i} any such actlvity shall ba conducted in com !lan%e with all

applicable federar, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, ana -Gruinances described above. Graptor authorizes Lender and its agents to enter upon the

Progerty to make eurh inspactions and teat?. al Grantor's expense, as Lender may deem ap?ro#'rlata 10

det rming compllanca f-the Properly with thia saction of the ortggge. Any inspections or tests e by

Lender shall be for Lerde:'s Pur ses only and shall not be conatrusd to create any responsibility or liability

on the pan of Lender tg Grantor or to any other person. The rspresentationi and warranlies contained herein

are based on_Grantor's-uue dlllpance in Investigating the ropeng for hazardous waste and hazardous

subetances. Grantor heraby fa)-releases and walves any future Claime against Lender for indemnity of

contribution In the avent Granio” vacomes liable for cleanup or other costs under any such laws, and (b)

agrees to indemnity and hold harnivas Lender against any and all claims, losses, liabililies, damages

nalties, and expenses which Leider may directly or Indirectly sustain or sufler resulting from a breach of

8 section of the Morigage or as a consequence of any use, generalion, man“iactura. storage disposal

release or threatened release occurring cact 10 Grantor's ownership or interest in the Property, w ather or not

the same was ?r shouid have been knowr to Grantor. The provisions of this section of the Mor age

Including the ob lﬂ‘ati?n 10 indemnily, shall‘survive the Payment of the Indebtadness and the satistaction and

reconveyance of the lien of this orfgag and sna'l not b aftected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otharwisq.

Nulsanoce, Waste. Grantor shall not cause, conduc! »7 permit any nuisance nor commit, permit, or sulfer any
rtri ping of or waste on of {0 the Property or any poidr:i of the ro&eny, Without limiting the generality of the
oregoing, Grantor will not remove, or éranl t0 any ciur party the right to remove, any timber, minerais
{incitiding oll and gas), soll, gravel or rock products withcut tne prior written consent of Lender.

Removal of improvaments. Grantor shall not demolish ¢ remove any (mprovements from the Real Praperty
without the prior written conaent of Lender. As a condition to ihe *emoval of any Improvements, Lender ma
raquire@ Grantor 10 make arrangements satisfactory 10 Lendsr to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and iis agents and representatives mzy enter upon the Real Pro'o%rty at all
reasonable fimes to attend to Lender’'s Interesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comp'y with all laws, ordinances, and
regufations, now or hereatter in atfect, af all govarnmental authorities applicably to the use or accupancy of the
Propery. Grantor may contest in good faith any asuch law, ordinance, or reguiatiur and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has nolitlac Lander in writing prlor to
doing 80 and so long as, in Lender's sole opinlon, Lendor's interests in the Propart; are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably sziaiactory 10 Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agress nelther to abandon nor leave unattended the Property. Grantor shall do all
Bth r acts. in addition to those acts set forth above in this section, which from tha character and use of the
roperty are reasonably nacessary tn protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its nption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interest In the Real Property. A “sale or transfer” moans the conveyance of Real
Property or any right, title or Interest therein; whether lagal, beneficiali or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Inslaliment sale coniract, iand contract, contract for deed, leasehold
Intergst with a term greater than three (3) years, lease-option contract, or by saie, assignmant, or transfer of any
beneficial interest In or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property intereat. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five parcent (25%) of the voting stock, partnership Interests
or limited llabliity company Interests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by tederal law or by Iilinais law.
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ﬁ%ﬁgﬁm LIENS. The following provisions relating to the taxes and liens on the Praperty are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol taxes, special
taxes, assessments, watgr zhar 88 and( sewer service chgrges levied qagaingl or on accguxt of the F‘ro%g?'ty.
and shall peay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Progen?f free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments niot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, 80 long as Lender's interest In the f-"ropeny s not Aeo ardized, [fa lien
arisee or is filad as a result of nonpayment, Grantor shall within fiteen (15) days after the llen arises or, if a
lien Is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharga the lien pius am{ costs and attorneys’ fees or other
charges that rouiq accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall

gtend iteelf and Lender and shall satlsfy any adverse judgment before enforcement against the Property.

rantor shall nums- Lender as an addltional obligae under any surety bond furnished in the contest

proceedings.

Evidence of P ib2rantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and tnall authorize the appropriate %overnmental official to deliver to Lender at any time
8 written statement of the tzces and assessments against the Property.

Notice of Construction. Grant:rshall notify Lender at least fifteen (15) days before any work (s commenced,
any services are furnished, or any maigrials are aupglled to the Property, If any mechanic’s lien, materiaiman's
H? , or other llen could be asserfeu a4 wccount of tha work, services, or matarials. Grantor will upon request
8' '.'82#%, grorygpn ;gtkender advance 4ssurznces satistactory to Lender that Grantor can and will pay the cost

l;gPaERTY DAMAGE INSURANCE. The follow!ag provisions relating to insuring the Property are a part of this

gage.
Maintenance of Insurance. Grantor shall procuis-and maintain policies of fire insurance with standard
extended coverage endorsements on a replacenent-hasis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficlant t avoid application of any colnsurance clause, and
with a ltand?rd mortgagee clause in favor of Lender, Faice3 shall be written by such insurance companies
and in such form as may be reagonably accePtnble to Lende,.~ Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coveruos will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and ‘rut ~ontalning any disclaimer of the insurer's
llabllity for fallure to give such notice. Each Insurance policy also srdl inciude an endorsement providing that
coverage In favor of Lender will not be ImFalred In any way by any 8%, omission or default of Grantor or any
other person, Should the Real Properg at any time become located in ar arca designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balanca of the.a, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requiras bz Lender, and to maintain

such insurance for the term of the loan,

Appiioation of Proceeds. Grantor shall promdptly notll? Lender of any loss or damage toihe Prwaeny. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casva'ty. Whether or not
Lender's security !s impaired, Lender may, at it election, apply the proceeds to the reuction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair o/ the Property. If
Lender glacts to apply the proceeds to restoration and repalr, Grantor shall repair or replace 1hs camaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory prrof of such

xpenditure, Pay or reimburse Grantor from the proceeds for the reascnable cost of repair or rertoration |f

rantor i not in default hareunder. Any [?foceeds which have not been disbursed within 180 days arter 'heir
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owl&g to Lender under this Morigage, then to prepay accrued Interest, and the remainder, it
any, ehall be a?pll 10 the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Moripage at an;rtrustee'a sale or other sale held under the

provisions of this Mortgage, or at any foreclosura sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to com?I[ with any provision of this Mortqage, or if any action or
gr eading I8 commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlale. ny amount that Lender
expands in 80 doing will bear Intarest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of rapa)fmant by Grantor. All such expenses, at Lender’s option, will [a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anY instaliment payments to
become dus during either (i) the term of an){ agpllcable insurance policy or (ii) the rema nl_?g term of the Note, or
(c) be treated as a balioon payment which will be due and Faygble at the Note's maturity. This Mortgage a!so will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender ma‘y bae entitled on account of the default. Any such action by Lender
R a?,II not be construed as curing the defaulf 8o as to bar Lender from any remedy that it otherwise wouid have

2 oh e LCETPOLE
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IMPOSITION OF TAXES
relating to governmenta! taxes, fees and charges ¢re & oart of this Mortgage:

3&?&’33”‘ DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, titie report, or final titie opinlon Issued in favor of, and accepted by, Lender in
connaction with this Mortpage, and (D) Grantor has the tuil right, power, and authority 10 execute ang deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, bul Lander shall be
entitied to dpaniclpate in the proceeding and 10 be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance V/ith Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing sppticable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION, T following provisions relating to condemnation of the Property are a part of this Mortgage.

lcation of Nei Froceeds. if all or any part of the Property is condemned by eminent domain proceedings

0 any proceeciny % purchasa in lieu of condemnation, Lender may at its alection require that all or any

rtion of the net procadr’s of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net procecus of the award shall mean the award after payment of all reasonable costs,
axpenses, and attornays’ faea ncurred by Lender in connection with the condamnation.

Proceadings. It any proceeding in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal MY i=-such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented Ir. the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be dellvered to Lender such-nziruments as may be requested by it from time to time to permit such

participation.
FEES AND CHARGES @Y GOVERNMENTAL AUTHORITIES. The following provisions

Current Taxes, Fees and Charges. Upon recues! by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othar astion I8 requested by Lender to perfect and continus
Lender's llen on the Keal Propeng. Grantor shall reimcurse Lender for all taxes, as described bel?w. together
with all expenses incurred in recording, perfecting or 2e:'nuing this Mortgage, including without limitation all
taxes, fees, documantary stamps, and other charges for racrriing or ragistering this Mortgage.

Taxes. The followlnP shall constitute taxes to which this suc’ion applies: (a) a specific tax upon this type of
Mortga&e or upon ali or any part of the indebtedness securcu by this Mon%aege: b} a spacific tax on Grantor
which Grantor I8 authorized or required to deduct from paymente on the Indedtedness secur W this tgge of
Mortgage; (c) a tax on this type 0 Mon?a @ chargeable against \ha l.ander or the holder of the Note; a d)
&rs‘%?gr ic tax on all or any portion of the Indebiedness or on payries of principal and interest made by

Subssquent Taxes. |f any tax to which this saction applies is enac(o ‘subsequent to the date of this
Monga @, this event shall Have the same effect as an Evant of Default (as Oofined below} and Lender may
exerciae any or all of its avallable remedies for an Event of Dafault as provided helow uniass Grantor either
[a) pays the tax before it becomes delinquent, or {b) contests the tax as grm «dec’ above in the Taxes and
“',"f:n%%ﬁ""" and depoalts with Lendaer cash ar a sufficiant corporate surety bong-o: £aar aacurity satisfactory

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating (o this Mortgage as a
sacurity agreement are a pan of this Mortgage.

Soourlrx Aqroomont. This Insirument shall constitute a security agreemant to ‘he extent any of the Property
constitutes fixtures or omgwarsonal groper}y. and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Code as amanded from time to time.

ocurity Interest. Upon request by Lender, Grantor shall executo financing statements ﬁnd take whatever
ther actign is requested by Lender to perfect and continue Lender's #ecurity interest In the Rents and
ersonal r%pert)‘. in addition to recording this Mortgage in the real prurony records, Lender may, at ?y
ime and without turther authorization from Qrantor, {ile executed counterparts, coples or raproguctions of {his
ortgage a8 a I‘lnanclnq statement, Grantor shall reimburse Lender for ali expenses incurrad in perfacting or
continy ng thia security interest. go& default, Grantor shall assemble the Parsonal Properw in %manr& r and
lha place reasonably ‘convenlent 10 Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addreases. The mallln? addrasses of Qrantor '(dlabtor) and Lender (secured gmy). from which Information
&oncarnln the security Intgrest granted by this ongaggﬂmay be obtainad (sach as required by the Uniform
ommercial Code), are as stated on the firét page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Furiher ASSuUrances. At any time, and from tims to timse, upon request of Lender, Grantor will make, execute
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and deliver, or wlll cause to be made, exacuted or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem approptiate, any and all such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of hurther
assurance, certificates, and other documents as may, in the scle opinion of Lender, bg necessary or desirable
in order to effectuate, complete, Dperfec!. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Oocuments, ang (b} the liena and security interests created by this Mortgage
as first and prior Hens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agraed to the contrary by Lender in writing, Grantor sha!l reimburse Lender for all coss
and expenses incurred in connaction with the matters referred to (n this paragraph.

Attorney-in=Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Granfor's expense. FoOr such purposes, Grantor hergby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing. dellverlnP.
filing, recording, and doing all other things as may be neceseary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor J)a%s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Gram.or under this Mortgage, Lender shall execute ang deliver to Grantor a suitable satistaction of
this Mortgage and suitpo!s statements of termination of any financing statement on file evldencinf; Lender's
securlty Interest in the Fier.8 and the Personal Property. Grantor will pay, if permitted by applicable law. any
reasonabie termination fee 75 ¢'etermined by Lender trom time fo time. If, However, payment is made by Grantor,
whether voluntarily or otherwiae, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
I8 forced to remit the amount of 2. payment ‘a) to Grantor's trustee in bankruptc¥ or to any similar person under
any fedaral or state bankruptcy 'av.-or law for the rellef of debtors, (b) by reason of any judgment, decres or order
of any court or administrative body haviip jurisdiction over Lender or arly of Lender's property, of (c) by reason of
8ny gettiement or compromise of arv.ciwm made by Lender with any claimant (including without limitation

rantor), the Indebtedness shall be concidered unﬁ)aid for the purpose of enforcemant of this Mortgege and this
Mortgage shall continue to be effective (¢ siall be reinstated, as the case may be, notwithstanding any
cancaliation of this Mortgage or of any note or-athar ingtrument or agreement evidencing the Indebtedness and the
Property will continue 10 secura the amount repal or racovered to the same extent as if that amount never had
been orlqlnally recelvad by Lender, and Grantor the.l be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mon.3age.

DEFAULT, Each of the following, at the option of Lender, ‘enall constitute an event of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other P nts. Fallure of Grantor within the rizae required by this Mmg%e%t t0 make any

ayrﬂegt for taxes or Ingurance, or any ather payment necessary ¢ prevent filing of or to effect discharge of

p

any lie
Compliance Defsull. Failure of Grantor to comply with any other terri,obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnis”ed to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is falge. ur-misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases 2 be in full forca and
efact (including failure of any collateral’ documents to create a valid and perfected sceurity interest or lien) at
any time and for any reason.

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the appointment oia rcceiver for any
part of Grantor's property, eagg assignment for the benefit of creditors, any type of creditor v.or'iout, or the
tommencement of any proceeding under any bankruptcy or insalvency laws by or against Grantcr,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether Ly udicia!
proceading, sel-help, repossession or any other method, by any creditor of Grantor or by any governmantal
?ency against any of the Propen(. However, his subsection shall not applm in the event of a good faith
spute by Grantor as to the validify or reasonablenesa of the claim which is {he basis of the foreciosure or
orafeiture proceadin%, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the clalm satisfactory to Lender,
resch of Other Aﬁnmnt Any breach by Grantor under the terms of any other agreement between
rantor and Lender that is not ramedied within any grace period Prov.‘ded therain, Including without limitation
&rt\gragreemem concerning any indebtedness or othier obligation of Grantor to Lender, whether existing now or
Events Affecting Guarantor. Anr of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtecness.

Insecurily. Lender reasonably deems itsalf insecure.

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time theraafier,
énder, at its oFﬂon. may exercise any ors or more of the following rights and remedies, in addition to any other

rights or ramedies provided by law.

Accelerats Indebledness. Lender shall have the right at its option without natice to Grantor to declare the
entira Indebtadness immediately due and payable, including any prepayment penalty which Grantor would be

aoee MG TEILE
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required to pay.

UCC Remedies. With respect to all or anr par&ol‘ the Parsgnal Property, Lender shall have all the rights ang
ramedies of a sscured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |nc1ud1nq amounts past due and unpaid, and apply the net procgeds, over and above
Lender's costs, against the indebtednass. In furtherance of this right, Lender may require any tenant or other
user of the Prg rtr to make payments of rant or use feea dirgctly to Lander. [T the Rents are cotiected by
Lender, then Granior irrevocably designates éender as QGrantor's attornay-in-fact to endorse Instruments
recaived in payment thereo! In the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tanams or other users to Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee In Possession, Lender shall have the right to be placed as mongagee in possession or to have a
recaiver appointed to take possession of alf or any part of the Proparty, with the power 10 protect and preserve
the Property, *o aperate the Property preceding foraclosure or sale, and to collect the Rents from the rop#ﬂy
and apply tne proceeds, over and above the cost of the recgivership, against the indebledness. The
mortgagee In russassion or receiver may serve without bond if permited by law. Lender's right o the
appointment ol « receiver shall exist whether or not the apparent value of the Proparty exceeds the
lgc g})lgdness by a fubatantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.

Judicial Foreclosure. Lzncar may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a &ud ment for anv deficlency
remaining in the indebtedness wux *¢ Lender after appilication of all amounts raceived from the exercise of the
rights provided In this section,

Other Remedies. Lender shall hav(: all other righte and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Proponx. To the extent permided by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising ¢~ rights and remedies, Lender shall be free to sell all or any pan
of the Property tagether or saparately, In one nale nr by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Saie. Lender shal! give Grantor reasonalie notice of the time and place of anf public sale of the

Personal Property or of the time atter which any priv2ie sale or other intended disposition of the Parsonal

;r:gg?wc:s t}% ggsmage. Reasonabie notice shall meaa ietice given at least ten {10) days belore the time of
8 or on.

Waiver; Election of Remedies. A waiver by any party of a breach of a provigion of this Montgage shail not
constitute a waiver of or prejudice the party's rights otherwise to dsmand strict campliance with that provision
or rr;.ang other provision. Election by Lender to pursue any reriedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action 1o pariorm an obligation of Grantor under this
Mortgage after fallure of Grantor 10 perform ghail not affect Lendar’s bt to declare a default and exercise its
ramedies under this Morigags.

Attorneys' Fees; Expenses. |f Lender ingtitutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may a\'t'Jdge reasonable as attorneys’
feas at trial and on any appeai. Whethar or not any court action I8 involved, al reZsonable expenses incurred
y Lender that In Lender's opinion are necessan‘ at any time for the proection of ite interest or the
enforcament of its rights shall become a part of the indebledness payable on demar. and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. cYpeniaes covered by thig
Faragraph include, without limitation, however sub‘ect to any limits under appiicabie 'a'v, Lender's attorneys
ees and Lender's legal expenses whethar or not there is a lawsuit, Including attorneye’ *3es for bankrupicy
proceedlggs (including efforts t0 modity or vacate anr automatic stay of Injunction,. appeais and an
rntlclpat post-ludgment collection services, the cost of searching records, obtainin title reports (includin

oreclogure reports), surveyors' reporis, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, inciuding without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actumlr delivered, of when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed affective when d'eposfted in the United States mai) first
class, cerlified or registered mail, postage prepaid, directed to the addreases shown near the beginning of this
Mortgage. Any party may change lis address for notices under this Morigage by glving formal written notice to the

ther parties, specifying that the purpose of the notice is to chan% the party's agdress. All coples of notices of

raclosure from the holder of any llen which has priority over this Mortgage shall ba sent to Lender's address, as

ghown naar tha baginning of this Mortgage. For notice purposes, Grantor agreas {0 keep Lender informead at all
times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the entira undergtanding and
reement of the parties as to the matiers set forth in this Mortgage. No aiteration of or amendmaent to this
ongage ghall be effective uniess given In writing and signed by the party or panties sought to be charged or

y the alteration or amendment.

bound
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Appiicable Law. This Morigage has been delivered to Lender and sccepted by Lender in the State of
Hiinois. Thia Morigage shail be governed by and construed in accordance with the laws of the State of
illinole.

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
uae%"?o interpretgor deﬂ#a the provis?ons of this Motgtggge. purpa g

Merger, Thers shall be no merPef of the interest or estate created by this Morigage with any other interest or
gg;\a.gnitno;hl_eeﬂ%rgpeny at any time held by or for the benefit of Lender in any capacity, without the written

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ail references
to Grantor ghall mean each and every Grantor. This means that each of the persons signing below Is
responsible for afl obligations in this Mortgage.

Severabliity. If a court of competant |urisdiction finds ang provision of this Mongage to be invalid or
unenforceable 7s. to any person or circumstance, such finding shafl not render that provision invalid or
unenforceable a2..0 any other persons or circumstances. [f feasible, any such offending Rrovision shall be
deemed to be mouiied to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modifieo, it shall be stricken and all other provisions of this Mongage in all other respects shall
remain valid and eniurzenble.

Successors and Assign,. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shall be bindizg upon and inure to the benefit of the parfias, their successors and assigns. i
ownership of the Property be.ories vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's sucr<ssors with ieference to this Mortgage and the Indebtedness by way o
fgabe%etlrem%es :r extension without reicasing Grantor from the obligations of this Mortgage or liability under the

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtlon. Gianier. hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinria as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nat be doe:nzd to have walved an{ rights under this Mortgage {or under
the Related Documems? unless such walver is in‘writing and signed by Lender. No delay or omission on the
part of Lender in exerc sing' anﬁ right shall operate as a viaiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa e shall not conttitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any cine’ provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall cons:*ate a waiver of any of Lender's rights or any of
Grantor's obligations a8 to any future transactions. Whenever crasent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall riot-coastitute continuing consent to subsequent
instances where such consent is required.

BALLOON RIDER, An exhibit, titted "BALLOON RIDER," is aftached to this Me.-t?gge and by this reference is
made a tguem of this Mortgage just as if all the provisions, terms and conditions c* the Exhibit had been fully set
forth In this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS KORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

b LA

MICHAEL E. FOX 4

RN < of £2-7P
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5, INDIVIDUAL ACKNOWLEDGMENT
! grareor | )
tg ‘ ) 88
. COUNTY OF Q.;.;CTL._ )
!

On this day belore me, the undersigned Notary Public, parsonally appeared MICHAEL E. FOX and KAREN A,
FOX, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their frae and voluntary act and deed, for the uses and purposes therain mentioned.

Givan undar my hand m(\o folal seal this \© day o 190 3

W_%LMEQ}L \J“{(JU*L Residing at | (\ﬁ'\\;g:); WL

Notary PUblic In and a7 *5y State of 1

My commiaalon expires | o2 \CC) | o
I

- p g MR

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, \'er. 3.24 (c) 1987 CFI ProSarvices, Inc. All rights reserved.
(IiL-G03 FOX3.LN R1.0VL|
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BALLOON RIDER

Borrower: MICHAEL E. FOX (88N Lender:  Amarican Nelional Bank & Truat Co. of
323-30-9143) Chicago
KAREN A, FOX (88N: Chicago
340-38-0938) 33 N LaSalle Street
845 WATERS EDQE COURY Chicage, IL $3890

NORTHBROOK, IL 90082

This BALLOOM SIDER i3 attached 10 and by this refersnce (s made & parl of each Desd of Trum or Morigage, dated
Augusi 23, 187, und sxscutad In cannaction with a losn or other fnenclal accommodations hetwesn Amaricen National
Bank & Trusl Co. ot 2hicago and MICHAEL E. FOX and KAREN A, FOX,

THIS LOAN 1S PAYABLUE N FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST TrEd DUE. THE LENDER {8 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU Wilt, THEREFORE, B2 FEQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER “YHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE TH'3 | OAN AT MATURITY, YOU MAY HAVE TO PAY SOME CR ALL OF THE CLOBING COSTS
NORMALLY ASSOCIATED WITH A M40 LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RICER 1§ EXECUTED {N AUGUAST 22, 1997.

BORROWER:

X ) 1) [ "{- / 7 X_ ﬁu( e ﬁ Zéf(’

. / r

) Wém. g. FOX RAREN A, FOX

LENDER:

American National Bank & Trusi Co. of Chicago : .
: - £ Ol
Authori 2 """'S"'g"' & S

o=
LABERBAD A LB B A T M Ol ver. 3 KA (c) 1897 CFiProBisrvices, Ing. Allrighiy ressrved. {iL - Q80 FOXILN T.OVL)

NP
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of August, 1967, and is Incorporated
into and shall be deemed to amend and supplemsnt the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to American
Naticnal Bank & Trust Co. of Chicago (the "Lender”} of the same date and covering the Property described In the
* Securlty Instrument and located at:

; 856 WATERS EDGE COURT, NORTHBROOK, lliinois 80062

The Property includes, but (8 not limited to, & parce! of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described In (the "Declaration”). The Property is a part of &
plannad unit development known as:

e

——

P

WATERS EDGE
{the "PUD"). Tho Property also includes Borrawer's interest in the homsowners assaciation or equivalent entity
owning or managina the comman areas and faciiities of the PUD (the "Ownars Association") and the uses, banefits
and proceeds of Borrower’s interest,

PUD COVENANTE. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cover ari and agree as {ollows:

A. PUD Obligations.” Evrrower shall perform all of Borrower's obligations under the PUD's Constituant
Documents. The "Constituent 2acuments” are the: (I) Declaration; (il) articles of incorporation, trust instrument or
any equivalent document which crea‘as the Owners Association; and (ifi) any by~laws or other rules or regulations
of the Owners Association. Borrows: shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent ODocuments.

B. MHazard Insurance. So long as '@ Ownars Association maintains, with a generally accepted insurance
carrier, a "master” ar "blanket" policy insur'ag the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pe:;cds, and against the hazards Lender requires, including fire and
hazards included within the term "extended coveraras,” then:

(i) tender walves the provision in Uniform Covenant 2 for the monthly paymant to Lander of the
yearly premium instailments for hazard insurance on the 2roperty; and

(i) Borrower's abligation under Uniform Covarant 5 to maintain hazard Insurance coverage on the
Property is deemad satisfied to the extent that the required ¢nv.cage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any (apse in reauired hazard Insurance coverage provided by the
maaster or blanket palicy.

In the avent of a distribution o! hazard insurance procesds in liev-of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sumx secured by the Saecurity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that the
Owners Association maintains a public llabllity insurance policy acceptabie it fo'm, amount, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or.csisequential, payable to
Barrower In connection with any condemnation or other taking of all or any part of the Prigerty or the common
areas and facilitles of the PUD, or for any conveyance in lleu of condemnation, are hereby assigned ang shall bo
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrumant as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nat, except after notice 1o Lender and with Lander’s prior writtan
congent, elther partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of subetantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain;

{i) any amendment 1o any provision of the “Constituent Documents” if the provision is for the
express benefi of Lender;

iy termination of professional management and assumption of seli-management of tha Qwners
Association; or

| {iv) any action which would have the elect of rendaring the pubtic liability insurance coverage
‘ maintained by the Qwners Association unacceptable to Lender.

ULTISTATE PUD RIQER Form 3150 9/90
gingla %'amuy-l'lnnlo ae/Freddis Magc UNIFORM INSTRUMENT {page 1 of 2 pages)
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F. Remedies. If Borrower does not pay PUD dues and assessmems when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower raquasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD Rider.

Mebd 815 (sea)
/

MICHAEL €, FOX~Borrower

MG’K 677 'g,%k? (Seal)

KAREN A, FOX-Borrower

P T € 21X




