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Cock County Recarder

QCUIATED BANK
N, Central Avenue
IL 0630
440 {Lender)

GrALTOR BORROWER
' Waldemar Bladek . Waldemar Bladek
. Malgorzata Bladek , Huszpaud & Wife { Malgorzata Bladek , Husband & Wife
Lech Grygo ' Lech Grygoe
. Grazyna Grygo , Husband & Wife Grazyna Grygo , Husband & Wife
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| ADDRESS :  ADDRESS
7425 W. Belmont 7425 W. Balmont
¢ Chicago, IL 60634 Chicago, IL 606314

i TELEPHONE NO. IDENTIFICATION NO. |~ TELEPHONE NO. IDENTIFICATION NO.
 773-745-7283 359-80-8318 |.772-745-7283 359-80-8318
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1. ASSIGNMENT. In consideration of the loan evidenced by the promissoly. note or cradit agreement dascribed
above {the "Note"}, Grantor absolutely assigns to Lender all of Grantor's interestin the leases and tenancy agresments
(the "Leases") now or hereafter executed which relate to the real property descriked In Schedule A which is attached to
this Agreement and Incorporaied herein by this reference and any improvements lucated thereon (the "Premises’)
including, but not fimited te, the leases described on Schedule B attached hereta ana icorporated herein by reference.
This Assignment Is to be broadly construed and shall encompass all rights, benefits and advantages 1o be derived by the
Grantor from the Leases Including, but not limited 10 all rents, Issues, income and profits arising from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignrent is an absolute 4ss'gnment rather than
an asslgnment for security purposes only.

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to modify the terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor witl:

a. Observe and perform all the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

¢: Perform alf necessary steps to maintain the security of the Leases for tha benefit of Lender Including, If requested,

. the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e.-Execute and dsliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lendsr may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases. .

b. Each of the Leases is valid and enforceable according to its terms, and there are no clalms or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any parnty

other than Lender. 3 ﬁ;
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. d. Grantor has not accepted, and will not accept, rent In excess of ane month It advance undar any of the Leases.
- e. Grantor has the power and authority to execute this Assighment.
& Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

- -8, GRANTOR MAY RECEIVE RENTS. As iong as there is no default under the Note described above, the
~ Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lendeét
Obligations™), Grantor may collect all rents and profits from the Leases when due and may use such proceeds In
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
_an account maintained by Grantor or Lendar at Lender's institution.

- 6 DEFAULY AND REMEDIES. Upon default iii the payment of, or in the performance of, any of the Obligations,

. Lender may at lts opticn take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
. and recelve all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, rengvatians, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the pavment of the cost of such alterations, renovations, repalrs and replacements and

R any expenses incident to taking and retaining possession of the real property and the management and operation of

- the real property. ander may keep the Premisas propery insured and may discharge any taxes, charges, claims,

- assessments and ouer liens which may accrue. The expense and cost of these actions may be pald from the rents,
.issues, income and profits recelved, and any unpaid amounts shall be secured by the Note and Mortgage. These

- amounts, together with- 2tornays’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgaga a.d-for which this Assignment Is given.

7. POWER OF ATTORNEY, Trantor Irrevocably authorizes Lender as Grantor's attarney-in-fact coupled with an
intarast, at Lencier's option, upc taking possession of the real property and improvements under this Assignment, to
-+ lease ot re-lease the Premises or any nart therecf, to cancel and modify Leases, evict tenants, bring or defend any
‘ sulis In cornection with the possessian ot the Premises in the name of either party, make repairs as Lender desms
- appropriate and perform such othar acts In connection with the management and operation of the real property and
. improvements as Lender may deem proper. The recelpt by Lender of any rents, income or profits under this
Assignment after Institution of foreclosure picczedings under the Mortgage shall not cure any default or affect such
. proceedings or sale which may be held as a resu! o such proceedings. '

8. BENEFICIAL INTEREST. Lender shall not be vuiigated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantrs ixereby agrees to indemnify Lender and to hold Lender
- harmless from any and all fiabllity, loss or damage which Lender may incur under the Leases by reason of this
- Assignment and from any and all claims and demands whats xevar which may be asserted against Lender by reason of
. any alleged obligations or undartakings on Lender's part to paremm or discharge any of the terms or agreements
~ containad In the Leases. Should Lender incur any liability, iass cr Zamage under the Leases or under or by reason of
. this Assignment, or in the defense of any such claims or demands, <1 amount of such loss, including costs, legal
expensas, and reasonable attorneys' fees shall be secured by the Mart.2zye and for which this Assignment was given,
Grantor agrees to reimburse Lender immediately upon damand for any sttriy costs, and upon failure of Grantor to do
so, Lender may accelerate and declare due all sums owed to Lender under any of the Obligations.

- 9. NOTICE TO TENANTS: A written demand by Lender to the tenants undat .2 Leases for the payment of renis .
or written notice of any default claimed by Lender under the Leases shall be sufficie:t notice to the tenants to make

< future payments of rents divectly to Lender and to cure any default under the Lease: without the necessity of further

consent by Grantor. Grantar hereby releases the tenants from any liability for any rentz »aid to Lender or any action

~ “taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepdarate-and Independent
from any obligation contained in the Mortgage and may be enforced without regard to whethaer Lender institutes
toreclosure proceedings under the Morigage. This Assignment is in addition to the Mortgage shali rot affect, diminish
or Impalr the Mortgage. However, the rights and authority granted in this Assignment may be exerclsed in conjunction
with the Mortgage. _

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights

" under this Agreement must be contalned in a writing signed by Lender. Lender may perform any of Grantor's

- obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
on one occaslon shall not constitute a waiver on any other occasion. ‘Grantor's obligations under this Agreement shall
not be alfected ff Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
~ - Grantor walves any right to a jury trial which Grantor may have under applicable iaw.

- 12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
- extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
. automatically extended 1o the new maturity or extenslon date and shall be enforceable against Grantor and Borrower

' on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has baen retired and paid in full. -

- 13, NOTICES. Any natice or other communication to be provided under this Agreement shall be in writing and sent

- to.the partles at the addresses indicated in this Agreement or such other address as the parties may designate in

.. writing from time to time, | : n;
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.14, SEVERABILITY. It any provision of this Agreament violates the law or Is unenforceable, the rest of the
-, Agreement shall remain valid.,

., 15, EOLLECTION COSTS. If Lender hires an atiorney to assist in collecting any amount due or enforcing any right
Ly Of ramedy under this Agreement, Granlor agrees to pay Lender's attorneys' fees, legal expenses and collection costs,

*16. MISCELLANEOUS.

. A default by Grantor under the terms of anty of the Lease which would entitle the tanant thereunder to cancel or
tarminate such Lease shall be deemed a default under this Assignment and under the Note and Mongage so
long as, in Lender's opinion, such default results in the impairment of Lender's security.

. A violatlon by Grantor of any of the covenants, representations or provislons containsd In this Assignment shall
be deemed a default under the terms of the Note and Morgage.

. This Agreement shall be binding upon and inure to the benelit of Grantor and Lender and their respective
SUCCBsSOrs, assigns, trustees, receivers, administrators, personal representatives, legatess, and davisees.

. This Agreemant shail be governed by the faws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any caurt located in the state indicated in the address of the real
property in the event of any legal proceeding under this Agreement.

. This Agrzamant Is executed for _husiness purposes. All references to Grantor In this
Agresment shall include all persons signing below. If there is more than one Grantor, thelr cbligations shall be
joim and sevarel. This Agreement and any ralated documents represent the compiete and Integrated
understanding uriwnen Grantor and Lender pertaining to the terms and conditions of thase documents,

. ADDITIONAL TERN S

——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS,-AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: AUGUST 22, 15%7
GRANTOR:Waldemar Bladek GRANTOR: Malgorzata Bladek

g’ gy o0 Bl
M

algorzata Bladek
arried

GRANTOR: Grazyna Grygo

g.__ L g (‘)h B3 @M 40P
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Marriad Marr

GRANTOR: GRANTOR:

GRANTOR: R GRANTOR:
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- . J AT \{/ﬂ/A' Mﬂcq‘d a notary The foregoing instrument was M% before me

S pubtic In and for sa\th‘% in the itati aforefbd DO Rets Ady (FF7 b .
'~ HEREBY CERTIFY that yptv MAynA gfmu T AT g geHsnLidg 7 /<

e . personally known 1o me to be the same person S

. LEcd O Rryce

whose nameS_._.._ QrL subscribed to the foregoing as
. Instrument, appeared before me this day In person and

acknowtedged that TheY signed,
“sealed and delivered the sald instrument as "LJZ._ on behalf of the

- free and voluntary act, for the uses and purposes herein set
"~ forth. ; ‘

G!ven (ﬁqa h?d agd*ffﬂcnal seal, this_Ll ‘+ day leegzunder my han and officlal seal, thisedels _day
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o ) SGUSULLLUL L nn Ly .
. The strest address of the Property (if apraicable) Is: 950 & 952 N, Raci "OH;UAL SEAL”
_ Chicago, IL 6062 .; DEBORAH M. IMUNDO
Nelary Pubiiz, Stale of ibinols
My Comrnsion Exnlms OR27/99

. - Permanent Index No.(s): 17-05-318-027 - 17:05-318-028 o

P s o T

o Thelegal description of the Property is:

Parcel 1: Lot 41 in Block 12 in Josaph Dine*'e subdivision of the East 1/2

~ of out lot 24 in the Canal Trusteee's subdivisica in section 5, Township
3% North, Range 14, East of the Third Frincipal “e:idian, alsoc known as
Lot 41 in Block 12 in Elaton Addition to Chicago,” ia Cook County, Illineois.

' Parcel 2y Lot 40 in John Dinet's subdivigion of Block i< in Elston's

addition in section 5, Townghip 39 North, Range 14, Eaiit ©f the Third
Principal Meridian, in Cook County, Illinois,

This document was prepared by: ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34}
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